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i OCHHBAILE U AEJAATHOCT

AJl ,Bauxa * Cupan je 2KLMOHAPCKO APYINTBO 32 NOLONPUBPEAHY NIPOMBOAMY, TPrOBUMY U ycnyre (y Aamem TEKCTY:
Apymiteo). :

Perncrpoeano je xom Arenije 3a mpurpeape peructpe, Peructap mpuBpemmux Apymtasa 6poj 25.12.2006. nox BJ
239904/2006.

HApymteo je ocuoBano 16.11.1989. FOAVHE CTIAjatheM BUINE CeBauKMX 3a2@pyra Koje cy ce kacHuje HUHTEFPHCANE M
koncrutyncane kao OOVP |, flomonpuspena” Cupan. V HapeIpom nepuopy Jipymmeo mema masue y Temonpuspearo
106po ,,Bauka“ Cupan, a HakoH Tora o3, Ao6pa sactaje AT, Baaka®,

AyxumjckoM npomajom 06.1 1.2006.ropzme AITT “Baaka” Cupan nocraje A.J."Bauka” Curan u ynucyje ce y Perucrap
npuBpeamux cyGjexara 25.12.2006. ropsme mo pemewy Bl 239904/2006. V Tom obnmKy JipymTeo je mpuRatMzoRaHo
MOZAEnoM Hponaje APYITECHOT KauTana METOAOM jaRHe ayKumje Munety Jepkosuhy 3 Kapafjophera.

Haua 13.02.2009.r0z, Aresupgja 2a TIPURATH3ALM]Y PACKUHYAa je ¥TOBOP O NPOAA|H APYINTBEHOr KATMTARA METOAOM jasue
aykiggje ca Munetom Jepkosufiem uz Kapaljopljera. Tocneauna Packujia  MCTOT YrOBOp2 CY CYACKM CTIODOBM M3
2009.roa.ca mpenyzehiuma KOja €y Ha Heku maumb Guna mopezama ca Munetom JepxopuheM. 70,64% aKipja Koje cy
npuniagane Munery Jepkosuliy npenaze ¥ BAACHMIITEO AKuMjcKor OHAR, Koju je HocTaBuo cror 3aKOHCKOT 3aCTYRHMKA
KafiTana.

Jlana 16.03.2009.r04, ymicyje ce y Peructap TpuBpearux cy@jexara Oanyka o HMCHOB2ILY MPHUBPEMEHOT 2aCTYMHUKA
Karrana foneTa of, cipane Axipjckor oraa Pery6mure Cp6uja 6p.1013809 og 03.03 -2009.roapme, Kojom ce HMeHyje
3opan lilhiexuh uz Cupiga, ya. Cperozapa Muneruha 6p. 41, IMET 2812960810025, 2a HPMBPEMEHOR 3aCTYHHNKA KAlKTANA
cybjexta mpusarmzammje AKLIFIOHAPCKOT APYIITBA BAYKA 3A HOJBOTIPUBPEIHY TTPOMBROABY,

Hana 22.10.2010.rox ynucyje ce y Perucrap npuBpeannX cybjexara Ganyka o PecTpyKTypHupay 6p. 10-4244/10-1160/02,
AoHeTa off c1pane AreHiyje 3a npusaTuzaumjy Aaua 18.10.2010. TOZMHE, KOjOM je AOKPEHYT HocTynaKk PECTPYKTYpHpatsa
cybjexra npmeaTuzaumie AKLJAOHAPCKO APVIIITBO BAYKA 3A HOJI:OI‘[PI/IBPEIII—IYIIPO%BO}IEY,TPFOBHHY

W YCIIVIE CHUBALL MAPILIAJIA TUTA 174, matwaum 6poj 08134901,

Haua 28.01.2011.roa, yuucyje ce y Peructap npuBpenHuX cybjexata opnyka Arenugije 3a npusaTHzaumjy Bp. 10-165/11-
1160/02 on 29.12.2010. rommue o MMCHOBalbY NPHBPEMEHOT 2aCTYNHUKAZ KamMTajia cyGjexta mpueaTuzauyje

Hana 08.04.2011.rom. ynucyje ce y Perncrap RpuBpeanux cybjekata Canyka o MMECHOBAhY MPHUBPEMEHOT 2aCTyNHUKA
KanuTana ROHETa Of CTpaHe Areuimje za npuBatnzanyjy Bp. 10-867/11-1160/02 oz 22.03.201 1. roapue kojom ce uMeHyje
Hyman Tlerpoeuh uz Hoeor Can, yn. Hapogsor ®ponra 6p.80 , IMET: 2305953300074, 2a TIPUBPEMEHOT 3aCTYTIHMKA

Hana 18.10.2012.ron. ynucyje ce y Peructap npuspeanux cy6jexara ORsiyKa Arenipje 3a npuBaTuzanyjy o HMCHOBaY
TPUBPEMEHOT 3aCTYNHMKA KanuTaua cyGjexra npusatusanyje Bp. 10-2251/12-1160/02 og 10.10.2012 FOJUHE KOjoM ce
umenyje Borosmy6 (Bomxka) Bajul IMBT™: 3105960773648 u2 Horor Cana, 2a npuspeMenor 3acTynHUKa KanuTana cybjekta
AKIIOHAPCKO APYIITBO BAUKA 3A TICJbONPUBPEAHY IPOUBBOJIBY, TPTOBHHY U VCIIVIE CHBAL
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MAPLIAJIA TUTA 174 - Y PECTPYKTYPUPABY matuamn 6poj: 08134901, Tlocnore HPUBPEMEHOT 2aCTYNHMKA
KanuTana cyGjexta npuBaTHzaumje uMenoRatn 06aBika o7 10.10.2012 roauue a0 npoaaje xanurana APYIITRA ¥ CKNAAY €a
32KOHOM.

Haua 03.09.2014. roarme je cxoamo 3akouy o npuBaTIzanmjn Arenupja 32 IpUBpEAHE PeTHCTpE MO cayx6eHo) AyRHOCTH
PETHCTpaToOpa MEBPIVAA NPOMEHY Hazuea u3 AJl . Bauxa™ Cupan-y pecipyxtypupaisy Ha AJl , Bauka“ CuBani. Peineme je
32BEACHO KOA perncipatopa noa 6pojem BIACI 232/2014.

Penybnuxe Cpbuje on 04.07.2014 romume » 023y 0 peanuzalijeYroEopa o Kynonpoaaju Aena MMOBHHE mMmehy AL
Bauke Cupan u AL Rawafed aco Cpbuja. Tipeamer xymomnponaaje je 6uno HOLORPUBPEAHO 3CMIBUINTE ORPHIMNE O
2.215,50 xextapa , rpaljeBUHCKO eMbHmITE nospuivHe 5,73 Xekrapa , komiieke ofjexata uazsan JlorucTuKy HeHTap
CuBan-nossar xao Exomomuja Ten -TBpau nyT u Aeo onpeme. Peanmzamgjom Vroeopa ymamena je HOBpIMUHY
3embMINTE2 y BiacHumtey AJ] Bauxe Cueay ca 3.666,93 xexrapa ma 1.444,31 XEKTap2 T MOLONPUBDEIHOT,
TPaliEBUHCKOT 1 OCTANOT 3EMIBLHINTA .

Hawa 28.12.2015.r00, Jipymmeo je kao mpeanaraa noameno TlpuBpentom cymy y ComBopy mpeanor 3a mokperame
NPETXOAHOT CTEURJHOT MOCTYNKA PeOpraHM3alMjom ¥ ¢xiapy ca VHanpeA NPUOPEMJECHHM IIaHOM peopramzanyje.
Paznior noxpetama ctesajor noctynka je nomysmana nuxenaHoct 360r ApeBesvKe 3aayxeHocTn Jpymriea , nemoryhHocT
HawiaTe noTpakuBatba Of npeAyscha koja cy 6una nosezana ca TIPETXOAHIM BRACHHMKOM KalliTana, 2 Koja cy uim Gpucana
uz AllP-a miiy y noctymKy cteuaja. Tinau peopranwsaumje je Haxon oppeljenux mmena ycBojer gmama 30.05.2016.r04.
pememem lipuBpesuor cyna y ComGopy noci.6p. V.Peo 10/2015, a noctao npaeocuancaw 17 .08.2016.ron.
Vuaupes npunpemisen nnau peoprasuzaimje npeasuha

1. HacTaBak peamnzaimje npomsomse paAy ocTBapeR:a JOOUTH

2. mpopaja Aenia UMOBUME pajy obezGelerma AuKEMAMMX cpesicTaBa

3. HamyaTa HOTpaXKUEaLA

4. 6oma oprauuzaumja paga, HpeKBaTdUKauMja v noGossIName KBauTeTa PanHe cuare, HEONIXOAHA YAaraisa y
MeXauM3auujy

Kao riocebue mepe YIIIP npeaeulja
~ KOHBEP3Hjy BOTPaXKMBaa Hajecher noeepucna PC y kanuran
- OTIYCT Ayra

YIIIIP nnarvpa uamupeme lioBepunana y nepuoay o 8 roa. Touerak peanusaumje Ilnaua Je 01.09.2016.roa. Tipee age
FOfME WHMHE TPeje TEPHOA, TOKOM KOjer ce Meceuno muaha Kamara ¥y usHOcy oA 4% Ba rORMIIEEM HHBOY Ha YKYMHY
obasesy yTRpljedy Ha san nparocuaxmoctTs VITIP-a 17.08.2016.ron.

Haua 06.03.2018. roa. Cxynmruna axuponapa A/} ,Bauxa Cusan mouena je Omiiyky o CMabelny OCHORHOT KanuTana
TOHAIMMTCECM CORCTRCHIX aKiMja ¥3 ApEMEHy oapenaba o 2amrmuTy noeepuiana. OBOM OTyKOM eMalbyje ce BPeAHOCT
OCHOBHOr Kammrana JipymTea 3a u3moc op 137.589.000,00 pca momvmremenm 137.589 KOMaja CONCTBEHMX akiivja
fojeanHatHe HOMUHANMNE BpearocTy of 1.000,00 pen. Cvarserse BRpeAHOCTH OCHOBHOT KANMTana CIIPOBOAM Ce y CKAafy ¢a
unasom 319. 3akona o MpUBpeARUM ApYmTEAMA, Y3 npuMeHy ofpezaba o 3auITUTH HOBEpUAANA.

Haua 17.07.2018.roz, y Peructap DpUBpPEAHUX cyGjekata ynucyje ce MpoMeHa noaaraKa 6poj B/ 61182/2018 u 1o:
- Gpwine ce HoBYaHM ysior ¥ H3HOCY 07 475.880.000,00 pcp u HeHoruanm ynor o7, 10.395.000,00 pca, a ynucyje ce
HOBHaHH yAOT y u3docy oA 348.686.000,00 pen
-  Opume ce HoB9aHM KanuTan y usHocy of 475.880.000,00 pex u nenoBuann kanuman on 10.295.000,00 pca, a
YTHCYje HORYAHM KanTan y u3Hocy 348.686.000,00 pen,

Hana 26.05.2021.ron, Mumnctapetro npuspeae Peny6muxe Cpbuje nomeno je Omnyky o HMEHOBaY TIPUBPEMEHOT
3acTynHuKa Kanpmania cyGjexra mpuatuzamje 6p. 119-02-00210/2021-5 Kkojom ce umenyje [parau (Bomko) Tymah w3
Iitmpa JMBI™: 1603962191762 32 [pUBPEMEHOr 3aCTyNHUKa KamuTana cyGjexta AKLIAOHAPCKO APYVIITBO BAYKA
3A TIOJbOIIPUBPEAHY TIPOM3BOMR:Y, TPTOBUHY U YCIIVTE CHUBALL, MAPILIAJIA TUTA 174 matuumm 6poj:
08134901. Tlocnoee npuepemeror 3acTyNHUKa KamuTana cybjexta mpuBaTM3aUMje MMEHOBAHN O6aEsma on 26.05.2021.
FORMHE 10 OKOMYaLa MOCTYNKa NpuBaTH3aimje CyGjexta APHBaTU3ALMIC ¥ CKAAY CA 2aKOHOM.



Hpymiteo je, carnacho KpuTepujymMuma u3 3akona o PauYHOBOACTRY ,Ha ial CacTaB/batha PEAORHUX FOAMINISHX
UHaHCHjeKUX M3RemTAja 22 nocnoeHy 2021.rox. passperane y MAJIO HPaBHO NUA.

Cepuuire Apynriea je y Cupiry y yavum Mapmana Tura 174.
Tlopecku nacHTHGUKaLHOEN 6poj Hpymriea je 100581667,
Mearuaum 6poj Apymsa je 08134901.

Tipoceuau 6poj zanocnenux y 2022. ropum 6uo je 28.

2. OCHOB 2A CACTABILALE U TIPUKA3UBAILE GUHABCHAICKHAX H3BEMTAJA

Tipunoxenn duuancujcxu M3BCUITAjH Cy CACTABLEHH ¥ CKAany ca paxelim nponucuma y Peny6mmm Cp6uju 2acHoparmm
Ha 3akoHy o paiyHoroacTey (,,Coraacumk PC“, 6p.73/2019 u 44/21}, xoju nponucyje Melynapoape pauynoBoncreeHe
crangapae (MPC), oanocuo Mehyuapoane CTaHAAPAE QUHAHCU]CKOT UIECIITARASA (MC®H) kao ocroBy 2a cactarpaise u
ApeseHTIYjy §rmancujckux M3BEIITaja.

Ha ocHoy 3akoma o P2IYHOBOACTEY, NpaBHa JMU2 ¥ NPeAy3CTHUIN Y Penybmaup Cp6uju cy y obare3n Aa sofjeme
TOCNOBHHX KILUT2, NPU3HARAKE U MPOUCH-UBANE HMOBHHE 1 obaeesa, mpuxoma u pacxona, CaCTaRIbalLe,IPUKAzUBALEE,
AOCTaRIkatsE ¥ OGCnoAatURAILE DUHABCH]CREX U3BCINTAja BPIIE Y CKAAAY €2 32KOHCKOM U npogiecuonantom perynarueom,
koja noapasymepa Kommermyanem OKBHD 32 (MHAHCHICKO H2BCINTARAME (-Oxenp™), Mehyuaponne PauyHOROACTREHE
craugapae (,MPC*), oanocuo Melynapoaae CTaHIAPAE HHUHAHCHICKOT M3REIITARAMA (.MCOI*), kao n Tymauea Koja cy
CacTaBHU ACO CTaHAAPAA.

Pememem o yiBpljuBamy mperona Melynapoanaux CTaBAAPAa YMHACH]CKOT M2BCINTARALA (MC®H) (,,.Cn. Thacnux PC*,
6p.123/2020 u 125/2020) o6jasmen je npegog, cenx Meljynaponpux CTaHAapAa GMHACUJCKOT U3BEHITARAM YKBygyjyhn u
Mebynapoauu cranpapy, dumnacujexor meemmarama MCOU 9 —Brmancujexn aHCTpyMeHTd 1 MCOH 15-TTocnopun
TIPUXON 07 YTOROPA Ca KYHiMMa, KOjU ce TpUMEY]y TpH u3pamy dumanchjckux weremTaja o 2020.ron,.

Hizmere 3axoma o PTYHOBOACTEY, a Koje Cy CTynune ma cHary on 01.01.2021.roa., umane CY 3a peaysTatT ycrnafjupame
Upasnnnuia o pauynosoactey n P2TIYHOROACTBCHUM HONMTHKAMA €2 3aKOHCKHM oapendama , a koju je yceojen mama
28.02.2022.ron.

Hzmvene n aonyue noctojefiux MPC, ommocuo MCOU u TymMauewa CTavHapia, 3amene Baxehux MPC HOBMM, K30
NpMMeH2 HOBHX TYMauema, M3MeHe 3aKoHz o pauyHoBOACTBY u Ilpasmimmka o P21YHOBOACTBY M PadyHOROACTBCHMM
TOMUTHKAMA HMCY MMajH 32 PE3yNTaT MaTEpUjanto 3na4ajat yTunaj Ha Gumancujcke M3BRCITaje y AepuoAy 32 2022.rox.

Dymaucujcku uzsemTaju €Y CacTaBILEHM Y CKAAAY Ca KOHICHTOM HMCTOPH{CKOT TPOILiKa M HAYENOM CTANHOCTH Jpymrea.

Dunancujckn n3semTajy CY cacrasibeny npuMeHomM KouTHor okaupa 3a TipuBpenHa ApymiTea iponvcator TpapununkomM o
Koutrom oxeupy u canpxurm paiyHa y KorTHom okeupy 3a npuepeua APYINTBa, 32/ipyre u npeAysetauke (,,Ca rnacuuk
PC* 6p. 89/20) n mpuxazauu ¥ Gopmary mponmcauom TipaBunuuxom o campxuuy U gopMu obpazaiza thuHaucHjckux
u3BCINTAja U dopmu obpacua CratucTrakor M3BCNITaja 32 MpUBpeaHa Apymriea, 3agpyre v npeaysetauke (,,Cil raacHuK
PC* 6p. 89/20).

Tlpema 3axony o PauyHOBOACTBY PEAOBHY FOAMMItLH $umancHjckn usremTaju obyxBatajy: 6unarc cratma, Gunauc yeiiexa,
M3BCINTA) © OCTaNOM pPeaymTary, V3BEINTA) © TOKOBMMA FOTORMHE, U3BEIITa] O APOMEHaMa Ha KanuTany, HanoMetie y3
Gunancujcke M3BENNTAje, CTATMCTHYKY M2BEINTAj 32 MPURpERHa APYIRTBA, 2aApYTe ¥ npeAy3eTHKe. Kao obpeznuk pesuzije
Hpynrteo uma obaee3y AocraBmama M3BEIITaja PEBM30pa, FOAMIIHEr VBBEITAja © MOCHOBARY M OBAYKE O ycEajamy
dunarcujckor H3BCINTaja.

Apyniteo je y cacranmamy opmx dunanchjckux ussenrraja TNIPUMEHIIIO PA4YHOBOACTBEHE MONUTHKE OGCHOfameHe y
Hanomenu 3, koje cy 3acuosane na raxkehuM pauyHoBoACTREHIM 1 Topeckum nponvcuma Peny6nnke Cpbuje.



3. IPETJIEA 3HAYAJHAX PAYYHOBOJCTBEHUX HOJINTHKA

3.1. Kopumiieme NpouewuBaLa

3.2. Tpepauynasame ¢TPauMX epeAcTaga naahama u PATyHOBOACTREHN TPeTMAaN Kypenux pazinka u edexara o

3.3. lipuxeam

Tlpuxonu cy nosehama CKOHOMCKHX KOPHCTH Tokom o6pauynckor Hnepuona y obnmky npunuea mnu noeehama cpescTana
WM cMam:Ctha 0GaBesa, ITo A0BOAM Ao nosehiama Kanurana.

Ipuxoan 06yxBatajy npixoze uz PEAOBHMX aKTUBHOCTH M ZOBUTKe,

Tiprxony oa YToBopa ca Kynuuma ce, y cknapy ca MCOH 15- Dpuxoou 0o Y2o6opa ca xynyuma, npusuajy y MOMEHTY
Hperoca yrosopenux moGapa u YCnyra Ha Kynua, OZHOCHO kaga Kymau CTeKHe KOHTpoRy Haj Aobpuma M ycnyrama, y
H3HOCY OexMEaHe HaKHaze Koja OfpaKasa BPEAHOCT AoGapa u yeiyra Koje ce NpeHoce Ha kyniua,

Yeiosy 3a npuznasame TpUXOZ2a Cy A2 cy yrosopHe ¢Tpane onobpune yroeop (nucmero, yemeno uny ua ApYry HA%uMH),
YTBpAuMIiEe npasa n obarese ua OCHOBY yroBopa, ycioBe u pokone nnahawa, A2 yroeop uma KOMepuMjanuy Kapaktep u aa
TIOCTOjM BeposaTHONa HannaTe HakHaje 3a npexeTa 106pa u yeayre.

Tocrynak npusuapaima Npuxofa nogpaszyMesa ner KOpaKa:



- UACHTUDUKaYja yroeopa

- ytBphuBatse yroropuux o6apeza

- oApehuBame neye TpaHcakuuje

- Ji0LMpake UCHE TPaHCaKuMje Ha yroeopue o6aseze

- Mpu3hiaBatse MPHX0fa Y TperyTKy MCITY:CH:2 YTOBOPHE 06agese,

VYkonuko ce KyRUY Aaje MOMyCT, A0OAaTHE HOrOAHOCTH, rapanuMja, npaso Ha noepatiaj no6apa npeaatux KYRLY Bpuiy ce
YMaehe npuxoma.

34. Pacxoan

Pacxomn obyxeatajy pacxoze macTasne Y TOKY PEROBHMHX aKTHBHOCTH U rybutke.

Pacxomu uz peposuux aKTMBHOCTM 0OyxBaTajy pacxome AVPEKTHOT Matepujana, Tpoumkoee APOM3BOAHMX yCHYFa,
aMOpTH3auMjy, HeMaTepujanue TPOIIKOBE, TPOLIKORE 3apana.

3.5, Dnanancuajexn ApuxoAn u pacxoan

Paziuika; npuxone u pacxome M3 ogmoca ca MaTHHUM, 32BUCHHM M OCTaAHM HOBE3AMMM ApaBHUM nuiMMa; M octase
dunancujcke npuxose u pacxoge.

Fipuxoan oa nueupenau TIPU3HajY Ce K20 MPUXOR y roauHy kana ce uete onobpe 3a ucnnary.
3.6. Tpomkoen nozajMmbnBama
Tpoukou nozajmmusama €y kamata u ApYTY TPOBIKORH HacTaam ¥ BE3U ca no3ajMIBHBaIbeM CpecTaRa.

Tpomkosu nosajmimueaima ce TPU3HA]Y K20 PACXOAH NEPHOAZ oCHR Kajia Ce KanMTanusyjy.

3.7 Hemarepujanua AMOBHHA

Hemarepujanna vmormma Jje HeHoBuaHa uMoBMHA 6e3 dusnuke €yncraHle, xaja ce moxe MACHTUGUKORATH, a Koja ce
nocenyje paam kopumhema Y NpOU3BOAMMU uiM cHabaeeamy poGom u yemyrama, a y cBpxy ocTmapuama Oyayhnx
€KOHOMCKMX KOPHCTH.

Y cxnany ca MPC 38 HEeMaTepHjaiHa MMOBHHA ce MOsKe HASHTHUKOBATH;
- Kaja je oABojuEa, ogHocHo Kaja ce moxe ogeojuru op NPUBpeAHOr cybjexTa u npogatny, ApCHETY, M3HajMUTH uny
pasMenuTy, 6uno oaBojeHo Mty 33jeAHO c2 NoBe3anmM YTOBODIMA, UMOBHHOM MY 06aresana wun
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- HaCTaje FO OCHOBY YrOROPHUX MAH ApYTHX 32KOHCKMX nipasa, 6e3 063upa aa u CY Ta Npaka NpEHOCHBA MM OABOjeHa
OZ NPaBHOT iMNA MAM Wi APYTHX NpaBa i obagesa,

Hemarepujanna umoruna ce NpM3HAje aKo je BeporatHO Aa he OCHTYPaTH UpuAuE GyAyhHX ekoHOMCKMX KOPMCTH Y ApaBHO
JIHLE M YKORMKO ce HabaBHa BPESHOCT MOXKe HOY3/aH0 OAMEPHTH.

Houeto ce Bpeanyje no HaGaBHoj BpeAHOCTH Koja 00yxBata HaGasuy neuy yBehauy 3a saeucne Tpomkose HalaBke, 2
YMAamLCHE 32 TPrOBUHCKE NONyCTe u pabare.,

Hakou nouerwor npuztasama, HeMaTepHjanHa UMOBMHA ce BpeAHYje 1o HabagHOj BpeAHOCTH YM2teHOj 32 KyMysiMpaHy
aMOPTH3alMjy M KymynHpase ry6urke oz YMarera BpeaHocTy,

- je Beporatnoha za fie ce Gynyhe exoroMexe KopHcTH nosesaue €2 TUM CPeACTBOM MPUIUBATH Y  mpHBpEAHy cyGjexar
¥ NEpHOAY AyKeM Of FOAUHY Bana
- ce HabaBHa BpeAHOCT OBHOCHO Neua KolTama TOF CPEACTBa MOMKE NOy3AaH0 OAMEpHTH.

Hexperuuue, noctpojema n OfpeMa NpuGaBLEHH Y CONCTBEHO] pexMju ApusHajy ce no ueuu komrrama, yTephenoj y
BUCHHY CBMX AMPEKTHHX U MMAMPEKTHHX TPOLIKOBA KOjM Cy Guim HeOmxXoauY 32 TPOM3BOMILY CPEACTRA, NOA YCIOBOM Aa
HE Apenasy HeTo npofajHy ucHy.

Ykonuko ce HakHagamm YRaramuMa ¥ HEKpeTHUHe, NoCTpojera u onpemy ofesbeljyje mpouymerax KODMCHOF Beka
CpeACTBa, noBeliame KanauuTeTa, cMamebe TPOIIKOBA HPOU3BOAHE, NoBehame TPOAYKTUBHOCTH 2 TUME U MPOZYKeTaK
Gynyhux exonomckux KopucTu of xopumihema cpeactsa, Bpum ce KanuTanusoBalhe HAKHAZHUX yAarama n NpU3HABAILE
THX M3jiaTaka y HabaBHY BpeasocT HEKpEeTHHA, NOCTPOjeksa U onpeme.

AaTyM NPOLEHE, yMatbeHy 3a aKyMyAupaHy aMOpTH3auMjy u aKyMyNHpaHe rybuTKe No OCHOBY yMamseina BPEAHOCTH.

Peranopuzanmja HEKpeTHUHA, nocTpojema M onpeme BpIIN €€ OHONMKO PEAOBHO Kako 64 ce ofezbermiio ma ce
KIUFOEOACTECHA BPEAHOCT 3HAYAjHO He pazarKyje on muxope ¢ep BpeanoctTu na HAatym Gnnanca cTama. PeBanopuzaupja
CC BpUIM MAK 32 CBa CPEACTBA UAM HAjMame 32 TPYNY CpeACTaBa y KojuMa Cy cpeRcTsa TPYNHCana npema CMMHOj NpUpoAY
¥ ynotpebu y nociosamy. Dep Bpepnoct yTBljyje ctpyasio nune oasocuo KBaNHUGUKOBAHM NPOLEHITE .

Haxor m3epinene npouene BPCAHOCTM HEKPETHMHA, OCTpOjersa 1 OnpeMe BpUIY Ce CBOljERE KibHMOBOACTEEHE BPEAHOCTH
H2 TIPOLEH-EHY (Iep BPEAMOCT Tako mTo ce 6pyTo kmuroeoacTeeHa BPERHOCT M aKymynupaua amopTuzanmja KOPHIYjy
TIPONIOPLUMOHANHO 32 yTepljenu npouenar a0 PCRANOPH30BaHE KLUTOBOACTBCHE BPEAHOCTH.
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nosehame ce CBUACHTAPA ¥ KaluTajy Kao PeEaniopizaiona pesepea. Mehyrum, ykonuko je nperxopuo Hexom CDeACTRY
TIPU3HATO yMaI:CHhe BPEAHOCTH, OB ce noBehame kao PESYRTAT WMPOLICHE CBUACHTUPA KAO MPHMXOA A0 MZHOCA yMamera, a
PasiivKa Ha PeRANOPH3ALMONMM pe3cpRama.

Kaza ce  wmmurosoactrena BPCAHOCT HEKpeTHMHA, FOCTpOjema ONpEME yMalU Ka0 pesymTar peeanopuzaumje, o
yuMameme ce mpuskaje Ha Teper PEBAOPIBALMONIY PE3EPBH YKOMMKO ¢y oHe ApeTxopHo Gune dopmupane 32 meko
CPEACTRO, 2 YKONMKO HUCY Guiie gopMupane win CY HEROBOILHE A2 MOKPH]Y YMAMEse, RPIIH ce TPU3HARAMLE PacXopa.

Hakon npopaje, pacxomorama wmmm oTyjierwa peeancpuzoRammx CPCACTaBa, UENOKYNHA pPeBanOpH2ALMOona pezepea
Gopmupana 3a koukpeTHO CPEACTBO ce NpeHocH Ha Hepachiopelery acbur.

Tlpernen xopucror sexa ynotpebe u ¢crona amoptuzaiyje y Al ,,Bauxa“ Cusan:

Bpera epeactra Kopneun sek rog Cromna %
Tpalieruneru objexru 50 2
Tloromcka onpema 10 9,70
Pauynapu n npunanajyhia onpemMa 5 20
Bozuna i5 6,67

Ha marym 6unauca crama Cariicaasa ce Aa Ay je AOMNIO A0 yMmamema BPCOHOCTH HCKPETHMHA, HOCTpOjersa M onpeMe
OXHOCHO o6eaBpelema y ckrany ca MPC 36- Vmarseme epednocnit untosuxe.,

Ilpecranak mpzHazama HEKPETHMMA, NOCTPOjema M onpeme Bpimu ce FPUITAKOM IHXOBOT OTyljema um Kaya ce o
HUXOBOF Kopumhiersa Wik otyljema ue oueKyjy Gyaytie exonomexe Kopuera.

THSHETa, CBE MHUUMjaNHE AUPEKTHE TDOMKORE 3aKyna ¥ MpoHEH:HE TPOMKOBE HEMOHTANKE yKnawata npegMera
InzumTa ca Tepena.



epuoaa Nu3UHra, y 3aBUCHOCTH KOjH je 0A OBMX niepuoaa kpaha,

Haknaano onmepapawe ofareza ua OCHOBY nusnura Bpmm ce nobehaBameM muxope BPEAHOCTM WO OCHOBY Kamate,
CMATLHBALEM BPEAHOCTU 1O OCHOBY M3ZBPHICHMX mnafiatha ¥ ROHOBHO OJMEpaEame y Ciiy4ajy HaKHazHe npoileHe obapeza
MY MOAMGUKaLHMje IM3nETa.

Haxwaga 2a nusuur (kamata) npusnaje ce kao dunaucujcxu pacxon ¥ TOKY Tpajarma yrosopa.

OR KpaTKOPOHHOT JIM3NHTA U JIMZMHTA KOJ KOra je npeamer 3axyna mane epenpoct He BpIIY Ce eBuACHUM]a UMOBHEE ¢a
HpasoM kopumiieisa, zeh ce €BUACHLMj2 BDIIM Ha TPOIIKOBUMA 2a8KyTia M Ha ofaBesu npeMa Acbarmayy.

3.9 Buonomka cpeacrea

Buonomxa cpenctea cy sxwupe xusotume Guibke, oaHOCHO OCHOBHO cTago, LTyMe, TIOAOHOCHH M OCTAM BUIIEFOAMIHY
3acajy v GuonolIKa CpeficTEa Y Apumpemy.

OcHoBuuM cTamom ce CMaTpa NpUILIOAH2 ¥ pajiHa CToKa.

Bamke koje wime 6nonomxa CpeacTRa y cruagy ca MPC 40-ITomonpuspeda cy
- burmke Koje ce ysrajajy aa 6u ce yGupane kao NOLONPUBPEAHY APOM3BOK (apBefic 3a ApPBHY rpaljy)
- ke koje ce Y2rajajy paam npomzeoamse TI0JLONpUBPEAHMX MPOM3EOAA (Eohimbay, BUHOTpaay)
- jennoropmmmse Gumke (xyxypyz, mmermna)

Buonomxa cpepcrsa pos TQJEONPYBPEAHY AEAATHOCT Nponase Guonouky TpaHchopMaijy koja 3a focheany UMajy
npomeHy GuonomIkux cpeacTasa Kpo3

~ pacT (norehakme KoauuuHe iy N0GOBINAE KBANHTETA KUBOTUILE Wil 6umnxe),

- Onazame (CMamEme KONMINHE UK ONajame KkeanureTa Gnonomkux cpeactapa),

~ TPMINOA MiY npioc,

- K0 ¥ NPOH3BOAMbY NOLONPURPEAHUX NPOMZROAA.

CpescTasa.

Y cayuajy xapa ce dep BPEAHOCT HE MOXKe NOY3JaHO YTBPAMTH HM Ha Jjenan op anrepuatusHux Ha4uHa, ogMeparate ce
Epiiy no HabaeHoj BpeaHoCTH YMars€HOj 32 aMopTH3aUHjy U CBeHTyanke rySuTke of ymamema BPEAHOCTH.

Toswonpuepennn npowzeoz je ySpauu npouzeon Guomomkux CPeAcTaBa U Bpeanyje ce no dep Bpenmocty y MOMEHTY
ybupasa, ymamsene 3a npouemene TPOLIKOBE Tpozaje.

3.10 3amnxe
3anuxe npuspeagior ApPYITEa NPEACTABBA]Y KPAaTKOPOUHY 06pTHY uMOBUHY Hag KOjoM ApYINTBO uma KOHTPOIY OAHOCHO
BiacHMInTBO, TPOMIKOBE HACTANE H:CHOM HaGABKOM U Gynyhe kopuctu xoje ce ynotpebom 3anuxa ouekyjy.

3asmmxe abyxeatajy :
~ MatepHjan, pezepeHe ACIOBE, ANaT M CHTAH HHBEHTAp
~ HEAOBDIIEHY HPOU3BOLAKY
~ FOTOBE NPOU3BOAE
- poby
~ CT2/Y BMORMHY HaMemeHY Hpoaaju



3anuxe ce, y cknagy ca MPC 2-3anuxe, y MomeHTy npubapmbama BPEAHY]Y 1O HabaBHOj BpemHOCTH / uenn KomTama 2501
HETO MPO/IAjHOj BPEAHOCTH, Y 3aBMCHOCTH O TOFa KOja j& Off iHX HIKa .

Iiena xomrama oaHocHo Tpomkosy KOHBEP3Hj¢ NPEACTAaB/bajy TPOLIKORE OpeTeapara MaTepHjana y roToBe NpousBoze.
LeHy xomTama umse Tpoumkorm AMPEKTHOT MaTepujana, TPOUIKOBH AMPEKTHOr paja M HMHAMPEKTHH OJHOCHO ONLNTU
TIPOM3BOANN TPOMIKOEY. OTIITH 2 AMUHHCTPATHEHY TDOUIKOBY, TDOLIKOBH aMOPTH3AUMIE M OAPIKABAMA, TPOHIKORY KamMara,
MapKeTHHTa, peKnaMe, Npojaje, TPOMKOBY OTHATHOR MaTepujana, TPOUIKORM unaHapuHa, HCTP2XKMBAka U pasBoja, He

Hero mpopajua uena je mpouemena FpofajHa LieHa, yMameHa 3a TPOLIKOBE Npojiaje M TPOMIKOBE AORpLIEHA (K07
HEAOBPINEHE MPOUZROAILE).

Anat u uHBeHTap, uuju je Tpouem-ey Bex kopumhierna kpahiv on jemse roamue, crasmbamem ¥ ynotpeby ce omnucyjy y
UeNIOCTH Y IPU3HAJY Kao PacXoA HEpHOJa.

Y cxnamy ca MPC 41-Homonpuspeda, zanuxe NOJLONPUBPERHUX NPOMIROAA KOjH Y npeayseliy koje ce Gaeu
MO/5ONPUEPEAOM HMHE FOTOBY TIDOUZROMILY, BPEAHY]y €€ NPUAMKOM NOYeTHOT [pu3HaBaka u Ha AaTym Gunanca no dep
EPEHOCTH, yMaWEHO]j 32 MPOLEmEHE TPOIIKORE npoAgje, Koja ce MOXe MOy3AaHo YTBPRMTH Ha aKTUBHOM TPXHIITY U
yBUAOM Ha cajTy MpomykTae Gepze,

3a Bpeaucrase Tpomeisa 2amMxa ¥ TPOMZBOAIM M CBUECHTHpAm:E Mpojaje 3anMxa KOPHCTH Ce METoAa HpPOCeYHMX
HOHAEPHCaHUX LeHa.

3.11  Cranma umoenna Koja ce apxn 3a npoaajy u NPeeTANAK HOCAOB2 A

Cranna cpepctea ce , y cxnagy ca MCOH 5- Cmanua umosuna Koja ce Oporcu 3a npodajy u npecmanax nociosarwa,
KRACUUKY]y Kao CPEACTBA HAMEmEHa TPOAAjH Kaja ce O4eKyje aa ce ¥ nepHoRy xpaliem oa jeane roauue V3BPHIY HUXOBA
Npofiaja KOjoM ce MOXe MOBpaTUTH KEbUTOBOACTBEHA BPEJHOCT NPE HEFO Aa C& HACTABH ca kopuinhierseM y nocnoBHe
CBpxe.

Cranna cpenctea Hamemena npozaju mory GuTy cTanHa cpeacTea Koja cy panuje 6una koprmtiena ¥ MOCJIOBHE CBPXE, aiu
€Yy €€ ONAYKOM O H-MXOBOj Hpoaaju pexnacudukosane xao ofpTHa MMOBMHA, K20 M CPEACTBA Koja €y npubasibena
KOMIICH321MjOM MJIH Ha ADYTH HA49WH 2 He KOPHCTE Ce y NOC/IOBHE CBpXE.

Crantio cpeactro ce NpU3Haje Ka0 CPEACTBO HAMEHHEHO APOARjU Kaja:

- C€ I5CT0BA KIHIOBOACTBEHA BPEAHOCT MOKE NOBPATUTH KpOz Npozajy, 2 He Kpo3 HacTasak  kopumtiema,

- je moctynno 3a MOMEHTAIHY POAaJy Y CBOM TPEHYTHOM CTamy,

- je akTuBHO mpucyTHO Ha TPHINTY 110 LEHHU Koja je pa3yMHa y OAHOCY Ha BETOBY dep BpeaHocT,

- je nposaja Bpnio peposaTha Y nepuony kpaheM Of roaMHy Jaua, urro ToApasymesa NOCTOjatse  MIaHa npoaaje uiu
OAMyKe O npoHaju.

Cranua cpeacrra Hamemena APOAaju Epeamyjy ce no KiUTOBOACTBEHO] BPEAHOCTH Ml dep epeadoctn yMatbeHoj za
TPOIIKORE NpoOAaje, ¥ 3aBUCHOCTH KOja je on wux Hmxa, Tipumixom pexnacudmkorama CPCACTB2 Ha CTANHO CPEICTRO
HaMCHLEHO Mpofaju 0BycTarma ce ofpaiyH aMopTHzanmje.

YKONMKO CTAfiHO CPEACTBO HAMEHEHO npoaaju, Ha AaTyM Gunanca jou HHje IPOJIATO, BPIUTM CE& NPEUCTIUTHBA®E manucyn
A2JbE UCITYH-CHH YCNIOBH 32 H:EroBy KRacuMKaumnjy ka0 eTanmo CPeACTBO HAaMEw-CHO mpojajd. YKoMuKo HUCY BHiE
HCHYI.CHY YCIOBH, BDIIM C€ iETOBO PEKIACH(UKOBAILE HA CTANHO CPEACTEO KOje Ce KOPHCTH 32 00aR/bAME ACTATHOCTY 1
Tajia ce OHO BPEAHY]E TI0 HIKO] BPEAHOCTH O H-EroBe



- HAIOKHARMEE BPEAHOCTH Ha JATyM OANYKE A2 CE CPEACTRO HE NPOJa.
3.12 ®rmaucmjcxkn nucTpymenTa

DHHAHCHICKM MHCTPYMEHT je cRakM YTOBOD Ha OCHOBY KOjer HacTaje dmmancujcko CPEACTBO JEAHOT EHTMTET2 M
(uHancHjcKka 06aBesa WM MHCTPYMEHT KanuTana APYFOr EHTUTETA.
Y dmmancujcxe uacTpymenTe cnamajy:

- QUHAaHCHjCKa CPencTRa ( rOTOBHMHA, WHCTPYMCHT KaiATaia APYTor eHTHTETa-aKUMje M YAGHH ADYIUX CHTUTETA,
YTOBOPHO MPaBO NMPUMaHK:a FOTOBMHE UAM APYTOT (UHAHCHjCKOT CPCACTE2 OR APYTOF €HTUTETA, pPa3MEHA QUHAHCUICKUX
CpencTaBa M duHaucHicKux 06asesa ca APYIUM SHTUTETOM TIOA YCHOBMMA KOj¥ Cy NOTSHLMjaIHO NOBOIbHH, Yroeop koju he
Guty i Moxe Aa Gyne maMupen HMHCTPYMEHTHMA CONCTECHOT KaNuTaia CHTUTETa~HEACPUBATHN M HEpUBATHU),

- Gmnauncujcke ofiareze (yrosopua obaseaa aamama FOTOBUHE UM IPYFOr QMHMAHCHjCKOr CPeaCTBa APYroMm EHTUTETY
VAW pasMeHa QUHAHCHjCKUX CDEACTaEa M Gunancujckux ofaBesa ca ApyruM emTHTETOM ROA ycnosuMa Koju cy
TIOTEeHUMJaRHO HETIOBOBHY 32 EHTUTET, YToBOp Koju he 6utn nnu Moxe Aa Gyae HMBMMPEH MHCTPYMEHTMMA CONCTBEHOT
Kanuraia eHTHTETa-HEACPUBATHH UAM ACPUBATHH,

- MHCTPYMEHT KanuTana je CBaky YFOBOP KOjUM ce HoKazyje peaunyanso yuemhe y cpeactauma €HTHTETa, HAKOH onbujama
CBUX IeroBux obaresa ( akupje, yaenu 10O, ApXaBHM KallKTajl, 3aApYKHH yAenn).

Tlpumapue dunaticujcke MHCTPYMCHTE YHHE OTPAXMBAlL2, 00aBE3€ U UHCTPYMEHTH KanuTaia.
Hepueatre duuancujcke MHCTPYMEHTE umte durnancujcke onupje, djyuepc, doprapacy, xkamatuu u BanyTHY cROMOBY.

3.13 [yropouna motpaxmBama B naacmanu

Hyropounn uuancujcky miacvany obyxeaTajy:
- yueuihia y KanuTany 3aBUCHMX, IPUAPYIKEHHX TpaBHMX AMNR, 33jeAHUKIX NOAYXBATA, OCTARNX NPaBHUX auixa,
- AYropeune naacmaxe (KpeamTe, 3ajMOBE M C/l.) MATUYHUM, 33BMCHMM 1 OCTANHM [OBE32HUM Ka0 M HENOBE3aHuM
AvIMa
- XapTHje of BpeAHOCTH
- OTKYIULEHE COHCTBEHE aKumje

Yuemha y kanutay 3aBuCHMX IPaBHUX Mna (xoja ofez6elyjy npexo 50% YTPABILAYKMX HPaBa), IPUAPY)KEHUX HPABHUX
ana (koja obe3belyjy om 20-50% YRpaRbaukuX Mpasa) W 3jCAHMUKHM NOAYXRATUMA ce Yy exnagy ca MPC 27-
flojedunaunu punancujcxu uscewmaju BpeHyjy no HabasHOj BpemHocTH KOja TOApazyMeBa BPERHOCT nahiedy 2a
cTuiame Tor yuembia, 2 Koja c& HaKHAAHO ycknalyje ykomuxe nohe ao oesspeliersa no HaAOKHaAUBE BPEAHOCTH M
npu3HaBam2 rybuTka of obezepeljcma.

Yuemhe y kanutany ocranmx nipaBHmX simuua (koja o6ezbelyjy mame on 20% YUPaBbauKUX NPaga) ce BpeaHyjy o dep
BPEAHOCTY KPO3 YKYNaH OCTaNM Pe3yATaT MAM MO $ep BPeAMOCTH y Omancy ycrexa, y 3aBMCHOCTH 03 HHXOBE
KaCUPHKIMIE OIHOCHO TIOCHOBHOT MOAENA U QYEKMBAHMX TOKOBA FroToBMHE. Yueinhe y KanuTaily oCTaAMX NpaBHUX JAMLA,
¥ cxiafly ca MCPH 9-Dunancujexu wicmpymermy, NpH2Haje Ce MO (ep BPEAMOCTH Kpo3 ocTai pesynraT ako ¢y
HCHYH:CHY YCHOBH:

- NIOC/OBHY MOAEI YNPaBibaka PMHAHCH]CKMM CPEACTBOM 06YXRaTa HafIaTy TOKOB2 FOTOBMHE U NPOJAJY CPEACTEA

- OHEKMBAHY TOKOBH FOTOBMHE C€ OJHOCE UCKIbYYHBO HA HANNATY FIABHULC U KaMaTe Ha HeOTHRalieHy rNaBHUMy.

YKOMMKO HUCY UCTTYHEHM YCIOBH GuRancHjcKo CPEACTEO ce BpeaHyje no diep BpeaHOCTH Kpo3 6unane yerexa,

Kpeautu u 3ajmoBM ce nouerno BpEAHYjY 1O HOMUHAIHOj BPEAHOCTH (manocy y koM cy math) yeehaHoj 2a Tpomxose
TPaHCAKIW)E, 2 HAKHAJHO 110 aMOPTH3ORAHHUO] BPEAHOCTH KOja NpEACTaRBa M3HOC MO KOjeM Je u3BpuIeHo noueTHO
TIPUZHABAILE, YMAlLCH 32 HCINATE TAABHUIE, Y3 NOAABAISE MK ONY3UMAte KyMyJIMpaHe aMOpTH3alije NpUMMEHOM METOAE
eeKTHBHE KaMaTHe cToNe, KopuroeaH 3a rybutke op o6ezspeijerna.

Tlpuxon of kamare ce yTEphyje npuMenom merozse ediekTURHE KamMaTHE cTone.

Orxynmene concteene akimje u oTKymBEM concTEeHN YAERH Koje je npaBHO RHLE AYXKHO Aa oTYhM y POKY AYXEM O
TORMHY #aHa, UCKasyjy ce O HOMMHANHOj BPEAHOCTH OAHOCHO BPEAHOCTH N0 KOjOj €Y YHUCAHH Ka0 OCHORHH KallUTaL

YKO/IMKO Ce CONCTBEHE akuuMje OTKYmbY] Y Mo uexm ehioj MM Mak0j 0 HOMHHAHE OFHOCHO KibUTOBOACTEEHE BPEAHOCTH,

PasnuKe Ce CBMASHTMPAjY MCKBYYMEO MPEKO KANMMTajia M TO [pBC TPEeKO eMUCHOHE TipemHje, a 3aTUM Hepacmopehene
BOGHTH paHMiMX FopUHa.
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JAyropouna MOTpAKMBAILA CY NOTP2XURAK-A O MATUMHMX U 33BMCHUX TPaBHUX JHHA, OCTaiMX NOBE3aHMUX NHLA,
NOTPaXKMBaka HO OCHOBY jEMCTBA, CYMISHMBA M CHOPHA NOTPAXMBAKA W OCTAAA AYropouHa NOTPOKMBAK:2 €A POKOM
BOCTIENOCTH Ay»xmuM oa 12 meceun.

Bbuxoeo epupenTupame je oapeheno npumerom MCPH 15- IIpuxo00 0o yzosopa ca Kymyuma kojuM ce IOCAORHY NPUXOL
MpU3HAje OHJa Kaja Ce W3BPHIM HPEHOC YTOEOpeHe pofie MM yoiyre KyNUMMa, Y M2HOCY KOj¥ OpaKaBa HaKHaIy Ha Kojy
MpaBHO JIMLIE OYeKYje A2 MMa NMpaBo y 3aMeHy 2a Ty pofy uid yemyry. [ipHzHasame npuxona no MC®H-15 nogpasymera
ucnymeme cneachiux ner kopaka:

- UACHTRUKALM]ja YFOBOpa

- yTRphHBaILe YroBOpuuX ofaresa

- OfpelNBathe LISHE TPaHCAKIHE

~ aiouMpake LieHe TPHCAKIMjE Ha yroBopHe obaseze

- IpU3H2aBake NPMX0AA Y TPEHYTKY HCTyF-EHha YFOBOpHE ofaBese

Ha xpajy obpauynckor nepHoja 3a AyropoyHe GUHAHCHjCKE MiacMase U AYropoyHa NoTpakuBama yTBphyjy ce oueknBanu
rybuuy on obesspeliesa Ha mpeoctanu M3HOC AYra, KOjH ce CBHACHTHPA]Y Ka0 UCTIPARKA BPEAHOCTM AYTOPOHHIX
duHaHCHjCKIX NAAaCMaHa U IOTPAKUBAILA M KAO PACXOZ,

3.14 KpaTtkopouna NoTpaknBARKa B IWAACMANY

Kpatkopouna notpaxueama o6yxBatajy NoTpaXuBama Ho OCHOBY Npojaje, NOTPaXUBaha M3 CHEUMUIHMX TOCHOBA 1
NOTPXKHUB2K:2 110 OCHOBY KPaTKOPOYHMX HUHAHCHICKHX MilacMaHa. YCOBY Npi3HaBama yrephenu cy MCOH [5- [puxoo
00 yzosopa ca kynyuna (Hanomena 3.13).

IHotpaxieara no ocHoBY mpofaje npoussoza, pobe U Mpyxama yciiyra npUsHajy ce y TPEHyTKy o6aBibama Tpaucakumja
Npojaje, OAHOCHO Y MOMEHTY y KOjEM j€ M3BPUIEH MpEeHoC KOHTpOJlE Ha KyNla Haj NpOJaTHM AOGpUMA, OHHOCHO
TPYCHUM yCilyTama ¥ BPeAHOCTH OYEKUBaHE HakHaje. [Ipu noYeTHOM NpU3HaBamy NOTPaXHBAKLE CE BPEAMYje Y H3HOCY
YroBopene npoaajue (TPaHCAKUMOHE) BPEAHOCTH YMAHEHO] 32 YIOBOpPEHE nionycte u pabare, a yeehaue 3a o6pauysatu
Hopes Ha Jopaty epepHocT. HakHagHO BpeaHOBame MOTPRXMUBAMma OA Kyhala BpIM CE fi0 TPaHCAKUMOHO] BPEAHOCTU
YMareHoj 32 rybutke og obezepeherna.

YKONMKO Ce HaKOM MpHU3HABAm:A NOTPaXUBAtha YOUM PHMK HAMIaTe, BpUIM C& MHAMPEKTHA KHCHPARKA HOTPAXKHBALA Ha
TEPET pacXopa, a YKOMUKO je m3BecHa HeMOryliHOCT Hamiate MOTPaXMBAMA, KOja C& MOXE M JOKYMEHTOBATH, BPIIH CE
BMpeKTaH oTOMC. Puzuk HaniaTe CBAKOF MOjeAMHAYHOT MATEPUjaHO 3HAYAJHOT TIOTPAXKMBalLa MPOLICH:Y]E PYKOBOUCTEO
HEMOCPEAHO NPE CacTaBhaba PUHAHCHjCKMX H3BELUTA]A.

3a ca pocnena, 2 Henaniahaa HOTPLXMBAMKA YUjH U3HOC npenasu 50.000,00 aunapa, obpauynasa ce kamaTta 1o cTOmM
32KOHCKE 3aTe3He KaMaTe.,

TotpaxuBara RO OCHORY MpoARje UCKa3aHa y CTPaHO] BANlyTH HOYETHO Ce NpH3Hajy Y MPOTUBBPEAHOCTH CTpaHe BaiyTe
TPUMEHOM 3BaHUMHOT ACBMZHOT Kypca BaxkefinM Ha man Tpaucaxumje. TipoMeHe y kpetainy AeBH3HOr Kypca, Of, Aaryma
TpaucakliMje A0 AATyMa Hafnjate, HasuMBajy Ce KypCHMM pasiukama M FpH3HAjY Ce Kao QMHAHCHJCKM TMPUXOHN WAM
HHAHCUICKH PacX0y IEPHOAA Y KOME CY HacTane.

Ha pan ceaxor 6unanca ctama Bplin ce MPOLCHa MOTYNHOCTY Hariate RoTpaxuBata. CauMibaea ce NMperies CTPYKType
HamjlaTe NOTpAXMBArka, YTBpPHyjy ouekwBaHM ryGuim u Bpmm obeaBpeljeme NOTpaXUBaha Ha TEPET pacxoga.
Totpasxurpame ce ymamyje A0 HPOUSH-CHE HANNATHEE BPeAHOCTH. YKONMKO Y HApedHOM nepuofy Aolje Ao ymamema
ryburaka, Bpum ce kopekumja obesspehiersa cMamemeM MCNPaBKE BPEJHOCTH Y KOPUCT NPUXOAa.

Hupupextan oTnuc notpaxuBama, y ckaagy ca MCOH 9- Dunancujcky uKCmMpymermy, BpUIM c€ MPUMEHOM METOZE
MaTpuIE Koja noapasyMera:

- CaMMILABALE CTPYKTYPE HAMNATe HOTPAKHBAKA 32 IPETXOFHH NEPHOZ ¥ paciioHnMa : Hannata 40 30 aaua, og 31-90
Aaua, of 91-180 pauva u Hanaara Apexo 180 Aana

- HM3patuyHagame npouenTa obesrpeljera 3aCHORAHOr HA NPESTXOAHMM MOJAUMMA, M M3HOC KOjH je Ha rpajy ocrao

uennahied ACIM ce ca M3HOCOM KOjH je ocTao Hemnahien Ha Kpajy CBaKOT BPEMEHCKOT pacrona

- Aobujenm ucTopujcku nponeHar rybutka ce ycknaljyje y 2aBUCHOCTH of PacronoXuBHX unGopmatyja o TekyhiuM u
Oyayhum yciosuma NOCHOBahA Y3 CATHEAABAME MAKPOESKOHOMCKHX U MUKPOSKOHOMCKMX (aKTopa, K20 M TEXHONOWKMX
YCAOBA 1 32KOHCKMX MPONMCa

- yexnahenu npouenTa ofesppelersa ce NPUMERYjy Ha CTame NOTPXKHMBath2 HA Kpajy FOAMHE, HAKOH uera ce aobuja
YKYyNaH U3HOC OEKUBAHOT KPCAUTHOT IYOUTKA KOjU CC EBUACHTHPA Kao MCAPaBKa BPEAHOCTH OZHOCHO PHEMDEKTaH OTIuG
NoTpaXUBaiba.
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TloTpaxxmBara Of Kymana ce uckazyjy y Guiaucy ¢Tama y BUCHHM OYEKMBAHE HATAATE.

HApyra nioTpaxueara K20 WTO CY MOTPaXUBALA 32 KAMATy M AMBUACHAE, HOTPKUEAMA OF 32HOCAEHHX, NOTPAKMUEAS2 Of
ApXaBHMX Opraa, NOTPaXuBaiba 32 Buie Analied nopes Ha A0GHT 1 Apyre NOpe3e U AONPUHOCE, HAKHAAE INTETa Y CAHYHO,
MCKa3Yjy ce Y M3HOCY 3aCHOBAHOM Ha HOKYMEHTY Ha OCHOBY KOJEr CY HacTaia.

Kpatxopounn drranenjexn maacmann ofyxeaTajy KpeawTe, 3ajMOBE, XapTHje Of BPEAHOCTH M OCTAjE KpaTkopouue
nnacMmauxe ca pokoM Aocneha, ofHOCHO Npoaaje KpahuM of jeaxe roamHe.

Kpatkopousu QuraHcujcky miacMaty MpeACTaB/bajy NOCAOBHM MOZEN HMjU je LW YNPABIBae HARAATOM YrOBOpEHHUX
TOKOB2 FOTOBMHE OAHOCHO HamilaTa rhaBHMUE M Kamate. OHM Ce ROYETHO MpU3HAjy no §ep BPEAHOCTH Koja je jemHaka
RMACKOWTOBaHO) BpeAHocTH GymyhiMx HamiaTa ApM YeMy ce AMCKOHTORame Gyayhux npunvea BpIIM NPUMEHOM efieKTURHE
KaMmathe cTome M ysuMajyhu y ob3up yroeopewe ycioBe, TPOWIKOBE TpaHCaKuMje, HOMYCTE KOju ce npunucyjy éep
BPEIHOCTH.

HaxuHanuo BpeaHopaise KpaTKOPOUHMX GMHAHCHjCKMX MjacMaHa BPUM CE N0 aMOPTM30BaMOj BpeaMoctu. Ha AaTyMm
6unatica cTama BPUIM Ce MPOIISHA M3HOCA BEPOBATHE HEHAIIATUBOCTY KPATKOPOUHHX (QUHAHCH]CKUX MAACMAHA ¥ HUXOBO
obesspeljerse 3a MpoLEHEHY UIHOC MPEKO MCTIPABKE BPEAHOCTY MM AMPEKTHMM OTIMCOM KpATKOPOUHUX GuHaHCHjCKUX
nAacMaHa.

YKORMKO y HapeAHOM HEPUOAY FIPECTaHy Pa3lioat 2a obezBpelier:e, OHO Ce YKMAA ¥ KOPMCT HPUXOJA.

XapTrje of BpeAHOCTH Koje ¢¢ BpeAHYjy He (ep BpeaHoCTH Kpo3 GunaHc yerexa NOAPazyMeBaly XapTHje o, BPeAHOCTH
Koje ¢y npubaribeHe pafy HPOJAje y KPaTKOM POKY M CTUBAmA Ao6UTKA Ha paznuiy y uenu. Tlowetro ce Bpeanyjy no dep
BPCAHOCTH, 25K €€ KOJ BHX TPAHCAKIMOHY TPOUIKOBY He NpuUnucyjy dep BpeaHocTy Beh ce eBMACHTHPAjY Ha pacxoauma
HeEpHoza.

3.15 ToreBBHMEKH HBCTPYMEHTR B FOTOBRHA

ToToBMHCKM EKBUBANEHTH U TOTOBMH2 YK/LYUYjy CPEACTRA Ha pauyHuMa KO 6aHaka, rOTOBUHY ¥ Gnarajum, Kao ¥ BUCOKO
NUKEMAHA CPEACTBA Ca MpBOGHTHUM pokom Aochehia Ao TpU Mecena miy kpahe a koja ce Mory 6p3o KOHBEpPTORATH y
I03HaTe U3HOCE TOTOBKHE, Y3 Ge3Hauajay PH3HUK Of, NPOMEHE BPEAHOCTH.

3.16 Pesepeucamna, noTennujanse obaBese n HOTEHNUjaAARA CPEACTRA

Pesepaucama ce npuzuajy v epme kaja JIpyuITBO MMa 3aKOHCKY MAHM YTOBOPeHY o6apesy Kao pe3yirar nipouiux gorajaja
¥ Kaja je BeposatHo Aa he gohiu Ao oAnMEa pecypea kako Gu ce MaMMpHia o6aBea U Kaja ce MoXe TOY3J2HO0 NpOLEHUTH
m3HoC obagese.

Pesepaucara 3a oTnpemButic u jybunapue Harpaje ce oaMepaajy no Cajauiingj BPEAHOCTH OUEKMBAHMX GyAyhux oanMBa
TIPMMEHOM AUCKOHTHE CTOTIE.

Pesepucaisa 32 cyAcke cropose GOpMEpajy Ce y U3HOCY KOjM OAroBapa Haj60/moj MpoueHM pYKOBOACTB2 JipymTea y
Torsiely U3faTaKa koju ie HacTaTh Aa ce Takee obasese usMupe.

Tlotenupjanmue obaeese ce He mpusHajy y (UHAHCHjCKMM M3BEMITAjUMa, ank ce OBENOAABY]Y Y HanoMeHama 3
dunancHjcke u3BemTaje, OCHM aKo je BepoBaTHONA OMUIHEA PECYPCa KOjH CAAPIKE CKOHOMCKE KOPHMCTH BEoMa Majia.

Jpymiteo He nipy3Haje MOTEHIMjaNHA CPEACTRA Y QMHAMCMiCKMM M3BEITajHMa Beh ux obenopamyje y HanomeHama v3
{UHaHCHjCKe U3BEMITAjE, YKOMKO j€ IPUIME EKOHOMCKUX KOPHCTH BEPOBATAH.

3.17 Q6asese

ObaBeze npeacTaBmAjy :
- Ayropowme obaeese (Mpema MaTHMHMM M 32BMCHMM NPABHUM JMLMM2 M OCTANHM TIOEC3QHHM NMUMMA, AYTOpOYHHU
KpeauTy, obasese fio AYTOPOUHMM XapTHjaMa Ofi BPEAHOCTU M OCTalie AYropotHe ofapese),

- KPaTKOpOHe guuancHjcke obasese (MpeMa MaTHYHHM 1 32BUCHHM HDPABHUM JIALMAMA U OCTAIMM NORE3AHUM AMLMMA,
KpaTKOPOHU KPEeAWTH, €0 AYTrOPOUHMX KPEAUTa KOjU AOCTIERa [0 Je/IHE rofvHe, obaBese Mo KPATKOPOYHUM XapTHjama of
BpeaHocTy, ofaBese MO OCHOBY GUHAHCH|CKMX LEPUBATA 1 OCTaNE KpaTKOpouHe obaseze),

- KpaTkopotte obapese U3 nocnoBama (MpeMa J00aR/bauMMa 1 ocTalie 06aBese U3 HOCHOBAMA),
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- Apyre KparkopouHe obaBeze.

Obaeesa ce mpuzHaje Kaja je reporaTHO jia he OAMMB pecypea KOjJM CaApKM €KOHOMCKE KOPHCTM MMATH 3a PE3yJITar
V3MUDEIE Cafalihbe 00aBe3e B A2 U3HOC 32 U3MMPER:E MOXKE MOY3A2HO /12 C& OAMEPH.

Obagese ce NPUAKKOM TIOYETHOT NPU3HABA:2 BPEAHY]Y HO HabaBHOj BpeAHOCTH (UEHU TPaHCAKLMIE) KOja NpeAcTariba §ep
BPEAHOCT HAHOKHAAE MPUMILEHE 32 Y.

Haxsagso oaMepapame 06aBesa ce RpIIM [0 aMOPTH3OBAHO] BPEAHOCTM OCMM Koj (MHAHCHjCKMX ACpDHRATa KOjM ce
oaMepaBajy no §ep BpeaHOCTH.

Obageze y cipauoj BaiyTH, oaHOCHO 06aBese Ca BaAyTHOM Kiay3yiloM, yTephyjy ce a Aan Gunanca cTama Mo Cpemem
OAHOCHO YTOBOPEHOM KYPCY CTpaHe BaiyTe npy YeMy ce obpauyHate KypcHe pasauke ofyXBarajy Kao pacxoam u pHXoaM
HepHoAa.

I'[pecraaax U YMatbeibe obaseze 1o OCHOBY 32CTapCcrAOCTY, BaHMapHHWHHOr NOpaBHaiba, OAPHUIIAkCM NMOBEpUNalla MK
l"ysﬁael-beM Tipaea ROBCPUiALA BPIIY CC AUPEKTHUM OTIHCUBAILEM Y KOpPHKCT npuxoza.

Tpouixoeu nozajmibueama Cy KamaTa ¥ APYTH TPOLIKOEY HACTANM Y BE3U Ca N032jMLUBA-EM CPEACTaRa.
Tpouikosy no3ajMbUBaLA CE MPU3HA]Y Ka0 PAcXOiy IEPUOAR OCHM KaAa C& KanUTanusyjy.

Kanpranmanyja TPOWIKOBa NO32jMJbMBalea CE BPUIM Kajia C& OHM MOTY AMPEKTHO MPUITACATH CTHUAWY, W3rPAajmu WiN
NPOU3ROMM-M CPEACTEA 32 KOje je noTpeban 3Ha4Yajan BPEMEHCKHM Neprod A2 Gyae cripeMuo 3a ynotpeGy unu npoaajy.

Tpotkory r03ajMbMBALA HACTANY TIPE ¥ TIOCHE NCPHOAA KaNMTaNu3aLHje, IPU3HAjy CE KA0 PacXoj NepHoa.
3.20. Tlopez na aobur

Texyhu nopes je wznoc obpauymator nopesa ua mo6uT YTBphEHOr y NMopeckoj MpujaeM nmopesa Ha AOGHT, y CKazy ca
nopeckum nponmcuma. Bpeauyje ce y usHocy 3a koju ce ouekyje aa he aa 6yae nnatien HapRCIKHOM NOPECKOM OPraHy.

Opnoxeny NOpes MPeACTaB/ba M3HOC KOjU Ce MOXKE NOBPATUTM WM miatuty y Gymyhem nepuoay, 2 Hactao je kao
pesynTar Tpaucakija um gorahaja M2 MPeTXOAMMX TiepHofa. Takas rOpe3 HacTaje MO OCHORY paziuke m3meljy HM3HOCa
cpeAcTaea 1 0GaBesa KOju Cy MpU3HATH y GMNIANCY CTakka B NPH3HABAILE THX M3HOCA Off CTPAHE MOPECKOT OPraua  [pEHOoca
HEUCKOPUIIREHMX HOPECKMX FyGHTaKa H NOPEeCKUX KPEaUTa.

Opnowene nepecke o6agese HacTajy 1O OCHOBY:

~ CTa/IHUX CPEACTaBa KOja MOANCKY aMOPTU3auMiH, Kajia je tHUXO0Ba KEUroOBOACTREHA BpeAHOCT Behia 04 mUXoBe ropecke
BPEAHOCTY NPUMEHOM CTONIE Nopeza Ha RoOMT Ha MPUBPEMEHE PaziiuKe,

- KOA, peRaiopuzaiyje CTafiHe UMOBMHE ¥ CKNaRy ca Qep BPEAHOCTM ¥ TO NPHMEHOM CTONE MOpesa Ha JOOHMT Ha u3HOC
PERANOPU3AIMOHUX PE3EPBM.

Onnoxene nopecke obapeze ce NPMHAjy ¥ U3HOCY Y KOM cy 06padyHaTe.

Onnoxena nepecka cpegeTRa HACTAjy 110 OCHOBY:
- CTa/lHUX CPEACTARA KOja MOANEIKY aMOPTH3ALHMIY, K22 j& H-UX0BA KIbUrOBOACTEEHA BPEAHOCT Mak-a O HUXOBE NOPECKe
BPEAHOCTH HPUMEHOM CTONE NOPE3a #Ha AOOUT Ha 0A0HTHE NPUBPEMEHE pAsiHKE,
- pe3epBucarna 32 OTNPEMHUHE KaAa Packol, HHUje NMPM3HAT y nopeckom GuaaHcy Tekyhier nepuoaa, anu he ce npuznatu y
MIOPECKOM MEPUOAY kaja oTipeMHuure Gyay ucnnahene
- pescpaucama 3a CYACKS CIIOPOBE Kafja pacXoj HMje TPU3HAT y mopeckoM OunaHcy Tekyher nepuoma, anu hie ce
TpH3HAaT! Y MOPEcKoM MEPHOY Kaja peaepeatje Gyay uckopuutieHe uny ykuHyTe
- pacxona oa obe3speliersa MMOBMHE KOjU HMjE MPM3HAT y NOpeckom GunaHcy Tekyher mepHoaa, any he ¢e NpH3HaTH y
THOPECKOM NEPHORY Kaj T2 MMOBUHa Oyae oTyljeHa,
- PacXozia Ha MMe jaBHMX PUXOAA KOjM HUCY Mnahieuy y NOPEcKOM NEPHORY
- NPCHETHX HEUCKOPUINEeHMX NOPECKYUX KPEAMTA HO OCHORY yiarama y OCHOBHA CPEACTRA
~ APEHETHX MOpeckuX rybutaka.

Onnoxena nopecka CpeacTea ce MPU3HAjy YKONUKO NOCTOjM pasymia MpoueHa Aa he y HapeaHom nepuody 6uTM octeaped
AOGHTaK Ha OCHOBY HHjer OTIOPE3MBaka T2 OZJIOYKEHA MOPECKa CPEACTEA MOTY GMTU YHoTpebIbeHa.

Onnowxena nopecka CpeACTEA U OAJIONKEHE Opecke obasese ce ofasezno npebujajy.
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3.21. 3apapa mo aKmujn

HpymTeo mzpauynaea u obenonamyje ocHorHy 3apapy no akumju. OcHoBHa 3apana no aKuMjn obpauynapa ce Aesbermen
HeTo AofuTM koja mpwmana aKUMOHapKMa, UMaouuMa OGMYHUX akimja Apymrea, nommepucanum npoceunumM Gpojem
M3AaTHX OOWIHMX aKuMja y TOKY neproaa.

3.22. Pacmogena AneRACHsn

Ducrpubyimia auBnpenan aKupoHapuma Jipymea ce y gumanchjckum wsemTajuma JApymtea npusHaje kao oGaresa y
FIEPHOAY ¥ KOj€M CY aKipoHapy ApymTsa onobpunu sueuenpe.

Axo cy auBupeHze ofjasmene riocie BaTyma GuiiaHca cTawa, aiu Hpe HEro HITo Cy duHancUjcky u2BeITajY 0noOpeHy 3a
ofjaBmuBare, ore AuBUAenne ce He FpU3HAjY Kao ofiaBeza wa Aatym Guiauca cratsa, jep ue UCTIYR:3B3]y KpPHTEpHiyM
capamis-e¢ obapeze npema MPC 37 »Pe2epBrcasa, NoTeHImja e obarese 1 HOTeHUMjaNHa UMOBUHA™. Takee AUBHACHAE ce
obenopayjy y vanomenama ¥y3 duHaucujcke uzgemtaje, ¥y cxrany ca MPC 1 ,llpesenraumja §uHaHCHjCKHX U3BeITaja%.

3.23. Mmdopmannje o cermentama

Tocnoeun cerment npeactasma neo MMORMHE Y TOCNOBHMX aKTHBHOCTH Koje 0be36elyly mpoussoge unu yenyre koje
TIOAREIKY PUSMLAMA U KOPHCTUMA DA3AMUMTUM Of OHUX Y HEKUM APYIMM NOCROBHMM CErMeHTMMA. Teorpagicku cerment
obesbeljyje npouseoze mmm YOIyre yHyTap oapeljeHor mpuBpenmor OKPYXEthba KOjU HOMNEKY PHMIAMA M KOpMcTAMa
PA3IFIMTUM OF OHMX CCrMEHaTa Koju NOCAY]Y ¥ HEKMM ApYrum NpUBpEAtM OKpyXemnMa. Kmyuepn za anoxaumjy
23jEAHIMKHIX TPOIMKOBA cy oapeljenu ua 6a3u HajGosmux npoieHa pykoeoacTea [Jipymrsa. Mudopmanuje o CerMeHTUMa,
nprikazare ¢y y Hanomeny 7,

3.24. Tlpaenana (Gep) BpeanoCT

TPEHYTKY pacrionoywee. CTora, Mpasy4HY BPEAHOCT HHje Moryhie Noy:aano yTBpAMTH ¥ OACYCTBY aKTMBHOT TPMKMIITA.
Pykorogcteo Jipymrrea BPHIM GPOUEHy PH3MKa M Y ClydajeBUMa Kaja ce OLEHH a BPEAHOCT MO KOjOj C& MMOBMHa BOAY y
NOCAOBHUM tasurama Hehe 61Ut peanmzosana BpUIY NCTIPABKY BPSAHOCTH,

3.25. Jipmaena nasama

JpxaeHa nasama npeacTaribajy nomoh apxaee y obimKy npexoca pecypca JApymisy no ocHoBy MemymeHMX M3BecHUX
yenosa y npomaocT wiv GyayhHocTd koju ce opHoce Ha nocnoene aktusdocTd JpymTea. Oua UCKILYYYjy oHe obauxe
ApraBre nomofiu Koju ce He Mory y Pa3yMHOj MEpM BPEAHOCHO HCKA3aTH Kao 1 TPaHCaKLMje ca APXKABOM Koje Ce He MOry
pasnukoBatH Of yobuuajerux mocnoBHux Tpancakuyja Jpymriea. Jipxasna pagama ce NpH3Hajy Kaja NOCTOjM ONpaBaaHo
yeepesse Aa he ce [pymreo NpUADXKABaTH yCIIOBa NOBE33HUX €2 AABABUM2 ¥ A2 fie HaBam¢ OUTH HpUMIBLEHO.

Apxasuo parame ce mpusuaje xao TPUXO/ TOKOM MEPHOAI2 HEOMXOAMHX 32 CydYesbaBalLe, Ha CHCTEMATCKO] OCHOEBH, ¢4
HOEE32HUM TPOMIKOBMMA Koje Tpeba MOKPUTH U3 Tor HpHXOZA.

Apxaeno nasame koje ce TpUMa K20 HaAOKHAJA 22 HACTaNe pacxoje wau rybuTke uau y cepxy npyxama BMpEKTHe
duHaHcHjcke noapuke HpywriBy ca kojom Hucy nosezauu 6ynyhu tponkosu ce NpU3Haje Kao NPUXO, nepHopa Y Kojem ce
rpuMa.

JpnasHa nasama noeezana ca CPEACTRMMA, YKIbY4Yjyhy HeMoHeTapHa Aagaisa nio ¢ep Bpeanoctn, ucKazyjy ce y Gunancy

CTalba Wi Kao Ominoxeun OpUxon no OCHOBY Aapaiha, My OLY2UMAEM H3HOCa AaBamha NpUANKOM n3pavyHaeama
KibUTOBOICTBEHE BPEAHOCTH CPGACTRA.

4. VIIPABJbAILE ®UHAHCUICKAM PH3HALMA

Hpymteo je y ceom peaoerom HOCHOBAMY ¥ PAAMYMTOM O6HUMY H3IOIKEHO oapeljennM dunancHjckuM puzmIEMA U To:
- KPSAUTHY PU3NK,
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- TPRUIMHY przuk (koju o6yxeata pusUK oA mpomeHe Kypca CTpaHuX BaiyTa, PUBMK Of APOMEHE KaMaTHUX CTONA K
PH3HK OFf POMEHE LIEHa) 1
~ PYBHK AMKBHMAHOCTH.

VYnpaewawme pusuipma y Jipymrey Jje yemepeno Ha MUHMMM3Hpae NOTEHUMAMMX HEFaTURHUX YTHLIAJa Ha unHaucHjcko
CTakse M MIOCHOBasE Y IpYUITBY ¥ CUTYalljl HENPEABMAMBOCTH duHaHCHjCKUX TPHAMTA.

4.1. Kpegntan paznk

Kpeputam pmzuk je pmsuk ma he jeama ctpama y dumancujckom MHCTPYMEHTY, HEMCIYICH:EeM cBoje obapeze,
MPOY3POKOBATH QHHAHCHICKY Fy6UTAK Apyre cTpaue,

Kpeantan pmsux mactaje xoa rotorume m TOTOBHMHCKMX €KBMBAJICHATa, ACHOMTA Yy 6GaHkaMma u éuHancnjcxuM
MHCTUTYIM)aMa, IOTPKUBAA OJ NPAaBHUX U dusraKMx Auua n npeyseTux obapesa,

4.2. Tpwewan pazHK
Puzux pa he dep mpeasoct umm 6yayhin ToxoBu rotoBmue duHaHCHjcKOr MHCTPyMeHTa dnykryupatn ychen npometia

TPXRUEKX teHa. Tpxmnan pusuk ce cactoju oa Tpu BPCTE PU3HKA:
- BAIYTHOT PU3HKa,
~ PM3UKa KaMaTHE CTOHE U
- APYTHX PH3KKA Of NPOMEHE IIEHE.,

4.2.1.  Pusux o0 npomene KYpCa cmpanux sanyma

Baitytuu puspk je pisuk og dnykrympama dep BpegHocTH min 6yayhiux ToKOBa rOTORMHE MHAHCHCKOT MHCTPYMEHTa
YCACH NpoOMEHE ACBU3HOT Kypca.

Banytuu pusuk (Mnu puauk og KYPCHMX IPOMEHa) ce jaBiba Kop dunaHcHjckux MHCTPYMEHATa KOjU Cy 03HaUeHH Y CTPaHoj
BaAYTH, TO JeCT Y BallyTH KoOja Huje §yHKUHOHanHa BalyTa y KOjOj Cy OHM OAMEPEHH.

4.2.2.  Pusux 00 npomene xamamuux cmona

Pusuk of mpoMeHe kaMaTHMX croma je pmuk aa te dep epemsoct mam 6yayhin TOKOBM roToemue dunancyjckor
MHCTPYMEHTa GAYKTYMpaTH yCiieA poMeHa TPRUMHUX KaMAaTHHX CTONA.

Pusuk on xamathe crone ce jaBba KOA KAMATOHOCHMX $uHAHCHjCKMX MHCTPYMeHaTa MpH3HATHX y Gunaucy crama (Ha
FIPUMED, KPEAWTY U NOTPAKUBAKA M EMUTOBAHH JYKHUIKM MHCTPYMEHTH) 1 KO HEKMX UHAHCHCKUX MHCTPYMEHaTa KojH
HUCY RpU3HaTH y GuRancy cTama (Ha NpUMep, HeKuM o6aBezama fo KpeauTUMa).

4.2.3.  Pusux 0d npomene yena

Pusuk on nmpomene ueHa je puzmk pa he dep BpeamoctT mau Gyayhiu TOKORM FOTOBHHE GuHaHCHjCKOT MHCTPYMeHTa
@ykTynpatu 36or mpomena TPXUIHUX Lena (Koje HUCY OHe Koje HacTajy of PU3UKA KaMaTHE CTONEC MAU BanyTHOT
puznka), Guno [a ¢y Te NpoMeHe NMPOY3POKOBaHE daxtopuma cnenmdrunmM 32 nojenuHayEM dunancujcky MuECTpyMenT
WitH HCTOROT EMHTEHTR, WK Ja GaKTopH yTHUY Ha CBE CiludHe GUHAHCH{CKS HHCTPYMEHTE KOjUMa ce TPIYie Ha TPXUITY

Przuk on mpomene uewa ce japma kon uHaHCHjCKUX MHCTPyMeHaTa 360r npoMeHa, Ha npuMep, ieHa pobe uaM HeHa
KanuTana.

43. PnnkauKkBngHocin

Pumsux nuxeamioct™ je pusuk ga he HApymeo umatu noremmkoha y M3MUpey 06aEe3a NOBE3aHUX €2 (GUHAHCH]CKUM
ofasezama,

5. BIIAHC YCIEXA

5.1. NOCHOBHU UPHXOAN
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omc 2022. 2021.

Hprxoan on mpoaaje poGe 164.391 71.962

Tpuxoan oz npoagie poSe Ha Aomatiem TPXKMIITY 164.391 71.962

Tipuxoau oA mpoaaje poGe Ha NHOCTPaHOM TPRUIITY

Upuxoan oa npopaje nporzeoaa B yeayra 292.071 283.993

lipuxoau oa mponaje npowzeoaa U yeayra Ha aomatiem TPXUIITY 292.071 283.993
Tprxoam o mponaje- patapcTeo 255.825 243.044
Tlprxoau on npoAaje- cTouapceTro 19.284 13.519
[puxomx on ripoaaje yeayra ennoca 12.212 26.145
Ipuxoay oa MamUHCKUX yenyra 4.564 396
Ipuxoam oa patapekux yciyra 47 0
Ipuxoam oa npoaaje ciame Ha oTKOCY 139 731
Tlpexosu o npedaxtypucama 0 158

Tipuxoau of npoaaje npousEofa 1 yeayra Ha HHOCTPAHOM TPIUIITY

Ipuxoan of aKTABMpPa-2 yIAHAKa 1 pote 15.089 12.623

Tlprxony on axTuBMpama yumHaka U pobe 15.089 12.623

llosehame /emamen.e BpeanocTn 2aan32 HeOBPINCABX B FOTORMX 108.583 61.228

WMpoN3Boga

Tloeehame BpeAHOCTH 3a/MXa HEAOBPIICHIX Y TOTOBUX HpoOu3BOAa 108.583 61.228

Cumarseme BRPCOHOCTH 3aJiMXa HECROBPINEHMX U IOTOBUX MPOM3BOHA

Oecrann noenosan npaxzeosn 12.102 5.979
Tipuxoaw op npemuja, cyGeeanmyja, AoTauMja, perpeca, nospahaja 492 2418
Tipuxoan of 2akyna 11.610 3.561

Tipuxoay of TauTHjeMa, IMDeHIH

Yxynnoe 592.236 435.785

Toxom 2022 rop. ocTBapeH je 3uauajan pact mpuxoAa oA mpozaje pobe (Kyxypys, milenMua) y omHecy Ha NpETXOAHY
ropury jep je Apymieo Habaeuno y panmjem TICpHOLY U CKNAAMINTUNG y CUROCY Behe KORMYMHE Kaja je ueHa Guna umka
H IPOAAnc ¢By poby TOKOM roaMHE Kaja ce ASCHO ONEKHBARY PacT ligHa Ha TPXWIITY .

Tlpuxoze on axTusmpara yduuaxa u pobe umme NPUXopH OR NPYPAcTa OCHOBHOT CTaja, a y OCTajic MOCHOBHE MPUXOHE
crajajy cyOGreHipje 3a TOR CBUIL2 M MOACTHLAjH 2a GuIbHY POU3BOAELY, PUXOAM Of 3AKYNHUHA 3EMILHIITA,

5.2 IIPHRXOJM O YCKIABMBAILA BPEJHOCTH UMOBHIE (OCHM ®UHAHCUICKE)

onuc 2022, 2021.
Hpuxoan on yeraahueama BREHEOCTH AMOBHHE

Hprxoap op, yernaljugaisa RPEAHOCTH OCHOBHOT CTAAR 7.203 4,138
Yxynuo 7.203 4.138

5.3 HABABHA BPEAHOCT IPOJATE PGBE

onnc 2022. 2021.
Habaena spepnect npoaate pobe

Habaena spesHoct npoaare pobe 144,740 70.307
Vynno _ 144.749 70.307
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54 TPOIKOBHU MATEPHJAJIA

omycC 2022. 2021,
Tpomkesn mavepnjana, ropnsa i enepruje

Tpowmkoen MaTepujana 3a u3pagy 155.295 117.023
Tpouikoen octasnor Matepyjana (peswjckor) 2.882 3.058
Tpomxosu ropuBa u enepruje 34.527 32.711
TpomkopH pezepBHUX ACTORa 4.007 3.792
Ykynue 196.711 156.584
5.5 TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA B OCTAJIM JIAYEN PACXOH

onuc 2022, 2021.
Tpomxoersn 3apaaa, BaKBaza 3apajga M OCTAIN AAYHA pacxoan

Tpomkoen 3apagau HakHapa 3apaja (Gpyro) 46.876 45.445
Tpoutxosu nopesa # BonpuHOCa Ha 33paje U HAKHAAES 3apaja 7.908 7.677
TpoLIKeRY HAaKHAAA FO YTOEODPY O Ay

Tpomkory Hakuana no ayTopckum Xoaopapuma

TpomiKkosy HakHaza 10 YrOROPY O HPUBPEMEHUM 1 AOBPEMEHUM NOCIIOBUMA

Tpomkosu HakHana QuzmHKUM TUIMMA HO OCHOBY OCTaJIMX YTOROp2 1.636 1.369
Tpounkorn Haktaja 1IaHOBUMA YRPABHOT ¥ HA30PHOT oabopa 4.613 4.606
Tpomkopn auraxoBatsa 2aM0CHEHHX NPEKO 33APYTa U areHumja 44455 39.412
Ocraim AMMHY pacxopy 1 HAKHAZE 672 690
Yxynno 106.160 99.199
5.6 TPOLIKOBA AMOPTH3AIMIE

onmc 2022, 2021.
Tpoukorn avopTuzaumje rpaljesunckux ofjexara 10.541 14.065
Tpomkosu avopTusauuje onpeme 11.508 12.621
YiymnHo 22.049 26.686
5.7 PACXOJH OA YCKJIABHBAKBA BPEAHOCTH HIMOBHHE (OCHM ®PUHABCHICKE)

onnc 2022, 2021.
Pacxoau on yexnahueama BpeAROCTH BMOBAHE

Pacxoau o ycknaljuraisa BpeAHOCTH HeKpeTHUHA

Pacxoau oa yexnaljusawma BpearocTs noctpojea u onpeme - 57
Yxynne - 57
5.8 TPOIIKOBH ODPOM3BONHUX YCIAYTA

ofnmc 2022, 2021.
Tpomxorn NPOM3BOARMX YeayTa

Tpouikosn ycilyra Ha M3paay yaUHaKa 5.563 5.283
TPOIIKOEY TPAHCHOPTHEX YCIyTa 3.774 2.716
Tpoinkosu yeiyra oapxasama 1.499 2.245
TpOMKOBH 3aKynHuH2

Tpomikosu cajmosa

Tpomxoey pexname u nponarauge
Tpomxosu uctpaxusama

Tpomxoru passoja koju ce He kanUTanusyjy
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Tpomkosn octanux yciyra
Yxynao

5.9 TPOHIKOBHU PE3EPBHCAILA
onmc

Tpomxern pezepeneama

TpomkorH pezepeucama 3a TapauTHH POK

Pezepeucama 32 Tpomkose o6Hamama npupoaHMx Goratcrasa
Pezeppucarma 3a sappxane Kayyje u penosure

Pezepeucarma 3a Tpomkose PECTpYKTypHpata

Pezepereana 32 nakuage u Apyre GeHedmmie 2anocaeunx
Ocrana ayropouna pesepeucama

Vkynao

5.10 HEMATEPHJAJIHH TPOIIKOBH
onnc

Hemartepnjaaun tpomikesn
Tpouikorn nenpomssomux ycayra
Tpomxosu penpesenraupje
Tpoukoen npemuja ocurypata
Tpomkoen nnatsor npomera
Tpomkosy ananapma

Tpomxosy nopesa

Tpomxosu ponpumoca

Octanu nemarepujanim TPOUIKOBY
Yxynuaeo

5.11 ®UHAHCHICKA PHEXOAN
onmc

Pauaucnjexn npoxean

DunarcHjcku NPUXoaK M2 0HOCA ca MaTHEHUM,39BUCHUM U OCTRJIUM
TIOBEAHUM JMLMMA

Tipuxoau on kamata

TlosuruRHe Kypcue paznuxe u TO3UTUBHY €EKTH BATyTHE KiIAy3Yjie
Ocranu dunancujcxn apuxoay

Yxyuno

5.12 PHHAHCHICKHA PACXOAn
onmc

Prnancujexs pacxoan

DUHAHCHCKY PaCcXOAH M2 OFHOCA ca MaTHYHIM,33RHCHIM Y OCTAIIM
FOBE3aHUM JIMUMMA JTABHMa

Pacxoau kamata

Heratuene Kypcue paziuke v Heratusuy eeKTH PanyTHe Knaysyne
Octann ¢umaucujckn pacxoan

Ykynro

Pacxopne kamarta auue Pacxopy satesne kamare Dompa 3a pazeoj PC Y u3Hocy og 57.975
Hopeckoj ynpaen y M3HOCY oA 621 xumany AumHapa u kamaTe no YIOIP-y
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3.637 3.095
14.473 13.339
2022, 2021,
1.366 429
1.366 429
2022. 2021.
9.902 7.392
1.309 975
4.215 3.611
302 262
11.930 10.851
56 52
1.655 1.196
29.369 24.339
2022, 2021.
- 12.775

76 -

2 287

78 13.062
2022, 2021.
74.831 62.892
3i 8

1 8
74.863 62.908

XUbaja AMHAapa,KaMaTe npeMa
¥ uzHOcy of 16.235 xumage anuaapa.



5.13 DPEXOAM Of YCKIABHBAILA BPEJJHOCTH ®UHAHCUICKENMOBHUBE KOJA CE HCKA3ZYIE

IO ®EP BPEAHOCTHU KPO3 BHIAHC YCIIEXA

(11508

lipuxoaa o yexnaljusarma BpeaHecTH GuBaKcnjeke AMoBHHE

Ilpuxoan on yeknahurama speanoctu BYTOPOYHMX HMHAUCH]CKUX TIACMAHa 1
XapTHja OR BPpEAHOCTH KOje ce BPeAHyjy no dep BpeAHOCTH KpPO3 ocTaNK
YKYTIaH pesyaTaT

Tipuxoau op yeknahueawa speanoctn AOTPaXUBaha M KPaTKOPOYHUX
dunaHcHjckuX nRacMana

Ilpuxoam op ycknahueama BPERHOCTH (UHAHCHiCKMX AepuMBata M
unaucujckux cpeactara koja ce HcKasyjy no gep BpeaHocTH kpo3 Bunanc
yenexa

Yrymuo

5.14 OCTAJM IPUXOAH
o1mcC

Ocranu npuxoau

HoGuw on mponaje uematepujame UMOBUHE, HEKPETHUHA, HOCTPOjetba U
onpeme

Hobuuy on npoaaje 6uononmcux CpeacTara

Hobuuy oa nposiaje yuemha u xapruja o BPEAHOCTH

Hobmu on npogaje matepujana

Bumxosu

Hannaliena otnmcata norpaxupama

Tipuxoau no ocHoBy edekata YTOBOpEHE 22IITUTE OB, pU3HKa
Tlpexoan on cMamema ofasesa

Ipuxoan on yxupaisa Ayropossux u KpaTKOPOYHUXPE3EPBHCatba
Ocranu nenoMeHyT! npuxoau

Yrynuo

2022. 2021.

2022, 2021.
3.115
56

3.948 2.729

40 45

751 54

- 6.865

6.035 3060

13.945 12.753

Hobum y mzsocy op 3.115 xmmapa AMHApa NPONCTCKAM CY Of mpojgje rpabjesuncikux objexata ca nipunanajyhum

3CMIBLUIITEM KOjH HUCY 6unn y dyHKuMju Ay HUZ rOAMHA BUTU €Y €& KOpUCTIIK 32 06apLake AeNATHOCTH..

5.15 OCTAJIH PACXOIN
oumnc

Ocraan pacxean

Fy6uim ne ecnosy pacxoposarma u Hpojaje HeMaTepUjaiie UMORBHHE,
HEKPETHHHA, HOCTPOjera U onpeme

T'ybuum o ocHORY pacxojiopatba npozaaje GHONOmKMX cpeacTasa
Iy6uium nio ecuosy nipoaaje yuemha Y KanuTaily U XapTHja Of BpEAHOCTH
I'ybunp ox nponaje matepujana

MawkoBu

Pacxonu no ocueBy ediexata yroeopene sammure O/ PU3HKA, KOjU He
HCRYH:Eajy YCIOBE A2 CE UCKAKY Y OKBMPY OCTaJiOr pesynTaTa
Pacxom no ocrosy ampextiux oTnuca nioTpaxueama

Pacxoap no ocHOBY pacxomosama zanuxa

Ocranu nenemMetiyt pacxoau

¥xynao

20

2022,

793

1.401

6.454

8.649

2021.

16

586

330
1.465

484
3.431




5.16 TIO3UTHBAB/HETATHBAH HETO E®EKAT HA PEIVJTAT 0O OCHORY JOBUTKATYBUTKA
HOC/IOBAA KOJE CE OBYCTABIBA, MIPOMEHA PAYYHOBOACTEEHMX HOJHUTHKA ¥ HCIIPABKH
T'PEIHAKA H3 PAHMIAX MEPHOJA

OIUC 2022. 2021.

Hoburak nocnosama kaje ce obycrasma

Ilprxoay on ediexata MPOMEHE PaTyHOBOACTBEHUX HOAMTHKA

Tipuxony op UCTIpARKM rpeiaka v3 PaHMjHX FoAMEA Koje HUCy MatepujanHo 59
3HaMajHe

T'ybutak nocioBatsa Kaje ce o6ycraBma

Pacxoau on edexara npoMene pauyHOBOACTEBEHMX HOMMTUKA

Pacxofin OR MCTIp2BKM rpemaka U3 PasujuX roauHa Koje HUCY MaTepHjanHo -4 -139
3H24ajHe
Ykyneeo 55 ~-139

5.17 JAOBUTAK /TYBUTAK IPE OUOPE3NBAA

onuc 2022. 2021.

Hoburak/ ryGuTak npe onopesuRaia 15.137 8.320

5.18 IMOPE3 HA JOGHTAK

o1mcC 2022. 2021,

Hoburar/ ry6uTak upe onopesneama y G6nnancy yemexa 15.137 8.320
Kanuransu ao6uum / ry6mm y 6unancy yenexa

Yeknaljusarse 1 kOpekipje pacxofa y MopeckoM Guiancy

Yexnaurae U KOpeKiyja NpUXoaa y nopeckom Gunaucy

Onopesura ao6ut y nopeckom Gunancy 12.396 8.143
Hiznoc ry6urka us nopeckor 6unanca Mz pasmjUX rOAUHA, A0 BUCKHHE 12.396 8.143
Dobutu
Octarak aobuin 0 0
Kanuranen gobana / ryduns 16.680
Tipenetu kanuTanuy ry6uiM paHujiX FOGUHA A0 BHCUNE yTBpijeHOr
KanuTaiaHor AoGutka
Ocrarak KanuTanHor A06HTKa
Iopecka acnoenua 16.680
Obpanyuatn nopes 2.502
Ymamene o6padynator nopesa 1o 0CHOBY MOPECKHX HOACTHLIA}E 1
ocnobaljama
HOPE3 HA AOBHTAK (O6pazau IT/I11)
Tlopecku pacxon neproaa 2.502
Onnosxeny NOPecKH pacxoj REPHOAA -31 ~1073
Onnoxenn Nopecky APHXOA NEPUOAa 3.669 251
Hero po6arak / ryéntax 16.273 7.498

Obpauyn nopesa sa aoburak spmu ce mo cromu of 15% ¥ CKilafly ca MOPECKMUM MPONMCHM2, OFBOJEHO 32 TIOCHOBHH U
KanuTaiHy fo6uTak. Bpmu ce ycknaljuBame nojeamnx To3ULIYja IPUXORA U PACXOAR, 4 MOPECKA OCHORMIA CE ymamyje 3a
rybuTKe paHnjHX rofuHa ¥ NPUXOAC Of AUBUACHAN U yAena y BOOUTH KOA MPaBHUX MLA pesufeHata. O6pauyHaty niope3
ce ymam:yje 3a nopecka ocioGolera no 0CHOBY NOPEcKMX nofcTugja (yarama y OCHOBHA CPE/CTBA... ).

O6pauyuom nopesa Ha A06UT y ckiagy ca nopeckuM HPOMMCHMA YTBpieHa je omopesmBa Ao6ut y usHocy oz 12.396
XUbafe POk , M je N3RPIIEHO YMAkERne 33 OCTBapeHe ryOuTKe paMujux roaguHa Ao BucHie aobuty, Y nepuogy og 2017-
2021 roz je no HOPECKUM NPONUCHMA OCTBapeH ryduTak y ussocy of 166.437 xwmsane pea.
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Onnoxenn nopecku pacxon nepuosa y w3HOCY OA 31 Xubajia pej HacTao je o OCHOBY pesepranmja 3a OTHPEMHHHE Koje
HHUCY Guile IPM3HATE y NOPECKOM TEPUOLY Y KOM cy ofbpauynare, eeh oHaa kana mobje #o muxope peanmzanyje.36or
CMatbCiha OZLIONEHUX IOPECKUX CPEACTARA 22 PE3EPRALMIE 22 OTIIPEMHUEE U obapeze npebujatsa ca OAN0KEHUM OPECKUM
ofaBesaMa KIBIDKERE je M3BPHIEHO Y KOPUCT ONOKEHHX TOpECKMX 00aResa 2 Ha TEPET OMJOKEHOT MOPECKOr Pacxona
NepuoAa. :

Oanoweny nopecku MPUXOA, NepUoRa y M3HOCY OF 3.669 Xuibaja JAMHAp2 HACTA0 jE MO OCHOBY CMAREHa OIOMKEHMX
TOpecKyX 06aBesa N0 OCHOBY MPUBpEMEHE pasnuKe uMely KiUroBOACTEEHE U FOPECKE BPSAHOCTH CTANHE MMOBHHE.

6. BHJAHC CTAIBA

6.1. HEKPETHMHE, HIOCTPOJEILA, ONIPEMA U BHOJOWKA CPEACTBA

[pajesunc  Tloctpojema  Byonomxa BCy Apaucn

3emsmuimmra KM 0Ojextu  u ompema CPEAICTRA _ IPUNPEMHM VKynuo
Habasua epednocm
Cranm.e na noverky 2.357.296 936.541 220.843 2931 3.517.611
roaupe
Hcnpaeka rpemixe w3
(PETXOAHOT ieproaa
Koperxunja noueruor crama
Hoee Habaeke 3.204 3.204
TlpeHoc ca jeauor ofnuka -2.203 -56.667 -58.870
Ha APYTH
Oryhurame u pacxogorame -1.215 -1.215
Ocrano 15.740 15.740
Obezppeljense
Peeanopuzanyja — npouesa
Crame ua kpajy roaune 2.355.093 879.874 222.832 18.671 3.476.470
Henpaexa epedrocmu
Crame Ba HO9ETKY 642.234 111.244 753.478
rogame
HcripaBka rpemike u3
APETXOAHOT NEPHOAa
Kopexuuja nouersor crama
Amoprusaija 2022, 10.541 11.508 22.049
roaute
Oryhueame u pacxopoBamse ~1.044 -1.044
O6ezBpeljema 14.184 14.184
TipeHoc ca jearor obmuxa -40.893 ~40.893
Ha ApYry
Ocrano
Pepanopuzauyja — nponena
Cramc na xpajy rogane 611.882 121.708 14.184 747.774
HeoTnuecauna epeanoct 2.357.296 294.307 109.599 2.931 2.764.133
31.12.2021.
HeoTnucana Bpeanoer 2.355.093 267.992 101.124 4.487 2.728.696
31.12.2022,

Y 2022.ron. Apymteo je mobuno carnacuoct MuuucTapeTsa npuBpesie 3a nposajy HEMOKPETHE HMOBUHE Koja ce AYTY HU3
FOAMHA HMMje KOPUCTHNA 32 0GaBbame genaTHOCTH. V nuTaisy cy rpahesucku ofjekTy koju Hucy Gunm y dusxunjn,
nponagaM ¢y, Huje 6uno onpasjaHe yharame fipaeuny ¢y Tpomkose JlpymtTey kpos mashame ofaseze 32 1opes Ha
UMOBMHY. YCHOB 3a mpoaajy je Guo ja ce cea CPEACTE2 O NPOAAje UCKOPUCTE 32 MEMUPEILE ACa Ayra npema Douny za
paseoj PC no YIIIP-y wro je u NAAHUPAHO K20 jefna OR Mepa 3a u3MMpeme obamesa npeMa  [IOBEPUOLMMA.
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Kiurosogcreena speapoct rpaljeBuHCKUX o6jexara u npunazajyher semmumra y u3nocy on 17.977 xumana auuapa
pexnacnduxopana je npema MCOU S ua CPEeACTRA HaME:EHa HPOAajH..

6.2. 3AIHXE

onmmc 2022, 2021.
3annxe

Marepujan, pesepean ASNOBY, aNaT ¥ CUTaH MHEEHTap 37.881 31.106
Henaoepmena npomzeoama 244,499 79.126
T'otoru npouseoay 83.532 140.323
PoBa 36.620 50.243
TInatiesu asancy 22 zanuxe u Yeiyre y 3eMibu 1.023 1.355
Tinahieny aBanicu 3a sanuxe n YEnyTe y HHOCTPAHCTBY

Vrynuo 403.555 302.153

Ha 31.12.2022. ron. BPEAHOCT HEAOBPIICHE MPOMIBOAME je 2HAY2JHO TOpacha ¥ To 36or pacTa ueHa penpomatepujaia,
SAlITUTHIX CPEACTABA U MUHEPaNHUX )yGpuEa.
Y 2022.ros octrapeny CY HiDKM TpUHOCH OF NHpocexa y patapciey u To 360r cyme , anu cy ueue HOTBONPYBPEANIY

npon3eoAa (KyKypysa, coje) 3HauajHo pache,

6.3. CTAJIHA IMOBMHA KOJA CE APXKH 3A IPOJAJY U IPECTAHAK HOCJIOBAILA

onmc 2022, 2021.

Cransa smeBnna Koja ce gpxy 32 HPOA3jy A RpecTanaK RocAoBAma
Hemarepujamia uvosuma savemena npoaaju

SeMiMImTe Havemero Ipoaaju

I'paljermickn o6jextn Havemenu npoAaju

Hupectuimone nexpetaune navemene npoaaju

Ocraiie HekpeTHuHe Hamemene npomaju

Tloctpojersa n onpema Hamemeny npopaju

Bronomika cpenctea namemena mpoaaju

Cpenciea nocnoeama koje ce ofyctarna

¥rynno

Y 2022.ron. ipymteo je mobuso carnactoct Munucrapersa npuepene 2a ApoAajy rpafjennckux ofjexara Koju Hucy Gunu
¥ Gunkuujn . Kesuroeoacteena BPEAHOCT rpaljeBHHCKUX ofjexata n npunazajyher semmbuinta y uzsoey og 17.977 XHbaga
AVHApA peKnachpuKoBaHa je npema MCOHU 5 ca OCHOBHUX CPEACTaBAa HA CPEACTRA HAMEIHEHA ApPOAaj Ojakie ¢y Ho

NojeArHaIHIM aKTypaMa U UCKIbIDKeHa,

64. TIOTPAXMBABA IO OCHOBY IPOJAJE

onmnc 2022, 2021.

Herpaxupama ne ocaesy npeaaje

Totpanmeama op Kymana y 3emibi 19.228 20,968
Kynug y semme 51.255 55.655
Kynuu ca panytaom Kiiay3ysioMm 56.149 53.939
Kymm npe PecTpyKTYpUpatha 21.608 21.608
Totpaxupama on rpabana-duz.nuna 4.516 4.016
Kymum xonepaija i1 11
Hcnpaska epearoctu HOTpaXMBamk:2 Of Kynala ~111.086 ~111.086
HcnipaBka BpeaHocTa Kynaia-hus.amna -3.225 -3.225

Totpaupama on kynaua Y BHOCTPaHCTRY
THotpaxmeatsa 04 MaTHuHOr 33BHCHIX B OCTAfKX MOBE3aHMX M2 ¥ 2eMILH

Hmpmmsau.a O MaTUYHOT,3aBUCHMX 1 OCTANX NOBC3aMKY Jiapa y
uﬂom'paﬂcmy
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Octana notpaxusama no OCHOBY mpoAaje

Yymno 19.228 20.963

TOTpaKUBAb2 ¥ BANYTM M y CKia#y ca yrogopuma. llpatieme wHannare notpanmama Y TPETXOHHOM fiepHoay M
TIOMTORAE POKORA CY HOCHCSAMUR AYTOTOMUIIE 1 YCHemHe capajise ca ,,eTapuM™ Kymimma na Huje 6uno ocrHoBa 33
CYMibY ¥ Hannary.

cnoposu. To cy mpeayzeha xoja cy 6una norezana ca 6GumuM BiiactMkon kanmutana MunetoM Jeprkoruhem Mnam
6Gopai an Coura y creuajy, Mana Bocua ag y crevajy, Tomoctpoj an Omxany ¥ creMajy, Arpobauka ag Bay ¥ ¢Teuajy,
Hparan Mapkosuh ag Obpenoray, y creqajy, Bojeomuma an Crapuero y creuajy, Jonogo an Monoso y creuajy,
Tlomonpurpesa ag Cenra y creuajy, Kynatpauc ag Kysa y creuajy, Banko ag Bauka Tonona Y cte4ajy, Pagosu 2008 6ez
AoKymeHTanmje , 306HaTHA ka0 1 GrzpuKa maa ).

6.3 OCTAJIA KPATKOPOUYHA HOTPAKUBALA

oumuc 2422, 2021.

Oc7ana kpatopeana ROTPAKUEBAE:A

Totpaxueaisa of uzeosnmka

Tlotpanwmama nio ochosy yeosa 2a TY)) padyn
HotpaxwBama U3 koMHCHOHE U KOHCHFHaUMOHE Npojaje
Octana notpaxamama uz cneundHIHmX HocioRa
ToTpaxxupara 32 kamaty u sueMacHze

Horpaxwzama 2a kamary 35.477 35.477
Tlotpax.3a Kamaty-Yuupepaan Ganxa 192 192
TloTpas.3a kamary~guz.numa 57 57
Hcnpaska spep.notpax.za Kamary -35.477 -35.477
Mcnpagka epea. Tlotpa.za Kamary- §uz.amna -57 -57
Henpasxa epen. Tlotpax.za KaMaty-Y uuBepzas 6anka -192 -192
Tlotpaxweama oa 3anociennx 52 52

TloTpaxusama ox apsKasumx Oprada u oprauMzaiinja
Tlotpaswueaisa 32 Hakeage 3apaa Koje ce pedyysaupajy

Tevpaxueama no ocxory Makuaga mreta 0 24

Octana kpatkopouna NOTPAKUBAM:A 138 134
534

Nlotpaxusaisa 3a suime miahen riopes Ha AobuTak

Totpaxxusaisa no OcHOBY npernalieHux ocTanux nopesa u BonpuHoca 411 4i1

Yryauo 1.135 621

Cea notpaxueama 32 kamarte €y ucnpabera jou npe 2014.ron. uctospemeno ca PCTIPAEKOM OCHOBHOT MOTPAKHBALA M0
OCHOBY KOjHX CY KamaTe 6une 1 ofpagyuare.

6.6. KPATKOPOYHN PUHABCHICKY ILIACMAHH
onuc 2022. 2021.

Kpatropounn dpnnancnjexcn naaemann
Kpatkopoune xpeaurs u miacmany — Matiuma » 3aBMCHA MpaBHa AuLa
Kpatkopoune kpesuTy u nnacMany — ocrana TIOBE3aHa NMUA M2

Kpatiopounn xpeantn, 32MOBM N DA2CMABE ¥ 3eMmbH
Tlozajmuma Mnagn Bopau Conra 8.088 8.088
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Tlozajmrma Mana Bocaa
Tozajmema Arpo6auxa Bau
Hotpax. 3a rapammjy Tlomoctpej Oyaup
Tlozajmuna Jonoro
Tlozajmmia~Cunavkar vesapucaoCT
Henpaska BpemtocTs

Yrynuo

Kparxopo=u kpemumy, 2ajMoBn 1 naacMaum ¥ MHOCTPaHCTRY
Xapruje oa RpeaHocTH Koje ce BPEAHYjY 1O aMOPTH20BAHO] BPEAHOCTH
OTKyTUBEHE CONCTEEHE aKIHje U COTICTREHH yaem

Octann xpaTopoann dunanenjexn naacvann

Menmia Banko
Haunara mesuue ABIL ®oox
Menuna Miom TIEK-jemctBO
Memmia Kynatpaue —jemereo
Memmia Tocroeuh [, ~jemerso
Menrma Homoctpoj —jemMeieo
Hcnpaeka BpeanocTn

YxynHo

Y 2022.ron. Fizspmena je ynnata uz €TeuajHe Mace of AYyKHMKa Iomoctpoj Onaum y ustocy op 40 xwrapa pen.

3.291 3.291
350 350
43.854 43.8394
932 932
100 0
-56.515 -36.555
100 0
35.848 35.848
14.287 14.287
182 182
557 557
315 315
7.193 7.193
~-58.382 -58.382
0 0

Cpa notpaxueama 1o nozajMuIaMa ¥ MemMEAMA €Y oA noBe3aHMX Auba ca CUBMINM BAACHUKOM KanuTajia Munerom
Jepxoruhiem . Hcnparmena cy npe pume of secer TOAMH2, a1 OMTO Cy y MUTAbY AYKHHUUY ¥ CTeHajy joul YReK ce Buae

¥ WOCHOBHUM KFUFaMa jep HEMaMO AOKAse O OKOHHaiby cTeuaja.

6.7. TOTOBHHMA W IOTOBHHCKN EKBUBAJIEHTH

ongc

Totosnucka epeaetea y aunapnma

Texyhu (mocnorsn) pauysu

Hizppojena HOBYaHA CPEACTEA M AKPEAUTHEN

Bnarajna

Octana noBuaua cpeactra

Horuaua cpepcia unje je kopumheme OFpaHIIEHO Wi BPEFHOCT YMaH-CHA

VYryuno

ToToennexa cpeacira y aeeizama

Hesuzm pagyn

Hepmun axpeaurusn

Jeeuzna Gnarajua

Octana nopuana cpeacrea

Hosuaua cpeactea anje je xopmnhene OrpaHIMeHO Wik EPEAHOCT YMameHa

6.8. KPATKOPOYHA AKTHBHA BPEMEHCKA PASTPAHNYELA
onnc

Kpatkepouna axtnena epemencka pasrpannuema
Yuanpen nnafiesn Tpomkoey

Tlotpaxwisama 2a HedakTypycanu TIPUXOZ,
25

2022, 2021.
13.461 9.468
/] 0

64 68
1918 1.9i18
15.443 11.453
2022. 2021.




Pazrpanmrenn TPOIIKOBY O OCHOBY o6aBeza 327 337
Pazrpauymenn nopes na aopaty epeapoct

Ocrana aKTueHa BpeMeHCKa pasrpaHuaca 690 820
¥Yryano 1.017 1.157

Pasrpaummienn TpouikoEy RO ocHORy o06aBeza ofHOCE ce Ha TPOILKOBE OCHTYpPaha KOjU HOCTICRA]Y ¥ HAPEAHOM MEPHOAY, 2
¥ OcTana BpeMEHCKA pasrpaHMuCI:2 CHajajy NMpeTnnate- yHampen mnahese makuage 3a HAaBONI-ABAME M 22 3AUITUTY

KUBOTHE CPEHMHE.

6.9 OCHOBHM KATIATAJI

Ocuoenu kanuTan o6yxeara cieache ofxe Kanurana:

onnc 2022, 2021.
Axupjexn kannTan
- 0bune akumje 100 348.686 343686
- npediepenimjanue axumje
Vaene
Jipynrreeny Kanmran
Hpsxaesu KanpTan
Axumounapu Jipynriea cy:
Bpeta akipja 2022, 2021.
Obnare axupje % PCH xumapa PCJHI xmpapa
Peructap axumja u yaena 98,53 343.552 343.552
AJ Bauxa Cupan 0 0 0
DmznuKka auua 1,47 5.098 5.098
Yrynueo 348.686 348.686

Awimjckn  kamuTan uumpm  348.686 o6mummx aKUMja HOjefMMauMe HOMMMaNHe BpemHocTd om 1.000 auuHapa u

Ki-UTOBOACTBEHE BpeAHOCTH 0f, 348.686 xuwrana Aurapa. .

Awjcku Kanmman - ofmaue akupje ofyxsatajy ocuMBauKe M y TOKY TOCAOBarkA EMUTORAHE aKUMjEe €A NpPaBoM

yipaebama, HpaEoM Ha yuembie y AoGUTH aKupMoHapcKor BPYUITER ¥ Ha 4SO CTeYajHe Mace Y cKuafy ca akToM o

OCHHBaH-Y, OAHOCHO OAJYKOM O EMUCH|Y aKuyja.

H2ppmetio je ycarnamarame ca Lieurpantum PerucTpom XapTuja oa BpeAHOCTH.
Mizepimero je ycarnamasatse ca Aresimjom 32 TIPUBPEAHE PETHUCTPE.

6.10 PEBAJIOPM3ANIMOHE PE3EPBE

Pesanopnzanuone pesepre 2022.goedina 2021.godina

Hosmonpuspenno sersumTe-opatmie 2.103.729 2.103.729
T'paljeprmcko zemimmnTe 87.897 89.915
Ocrano zemmuinre 1.310 1.310
Ilymeko semmumrre 483 483
Onpema - parapcreo 14.437 14.915
Onpema - crouapeTso 237 269
Onpema - cunoe 5.066 5079
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Ornipema - Mamurcka paguonuna 1.802 1.802
Onpema - pagua sajeanuna 44] 448
I'pafjepmmcku objexty - Benipogaiy 15.275 15.275
I'paljerurickn ofjexty - Bauka 17.433 17.438
T'pafjesmicky objexty - Muekap 11.593 11.593
T'pafiesmickn efjextn - Lipmmana 3.433 3433
Tpaliesnuckn objextan - Pagua 3ajeAnma 13.558 28.406
T'palieuncky objextu - Cranoen ¥ ceny 0 7.224
T'paljeBuricku ofjexty - Mammncka pafmoHulIa 20.453 20.453
T'pafjesurckn ofjextu -~ Cunoc 234.213 234.213
Fpaljesuncku ofjextn - Crouapcrro 7.714 11.750

YKVYITHA PEBAJIOPH3AIIIA : 2.539.131 2.567.736

Y 2022.rop. Cmamene cy n

OjeauHe peRaNopHaloHe peze

PBE ¥ YKYRHOM M3HOCY on 28.605 xumana Aymapa 60T npoaaje

rpafjeBuHCKOX 0fjexarta ca npemagajyhvmM seMBMITEM Kao U pacxojoeama onpeme. Peaepee cy ymamene Y M3HOCY ¥ KOjeM

€Y paHKj¢ fopMUpane Ho CBaKoM HOjE/MHATHOM CPEACTRY.

6.11 HEPACUIOPEDBEHH AOBHATAK

oumc

Hepacnopeljenn go6nrar pPaemjux roanaa
Kopeximja no6um pannjux rogaua — no QOCHOB

rpemaka

Kopeximja ao6ura pauujux roguna — o OCHOB

nonyuTUKa

Hepacnopelenn no6urar Texyhe roanne

Yxynno

Y MaTepujaiHo 3HauajHIX

Y IPOMEHa PauyHOBOA,

2021.

7.898

7.898

Hepacnopeljena nmofur PaHuMjuX roamma y msHocy om 400 Xubaga pem je

PCRANOPUBALMOHUX peseprU TokoM 2021 rop a koja Huje Omiykom PYKOROACTEA nip

Hepacnopeheun no6urax Texyhe ropuse y ykymiom H2HOCY
- HETO JOOUTAK Kao PeayiITaT HOC/OBamsa ¥ 2022.rop
- poburak y mHOCY of 26.292 xumana pcA Ha
rpafesurckux ofjexata ca npunagajyhum semsumenm

TIONNICHE KOMECH]je,

6.12 TYBHTAK

onmc

T'yburak pauujux rogpma

Tyburax Texyhe rogume

Viynuo

¥ 2022.rop. Opnykom PYKOBOACTRA O MOKPURALLY
7.498 xumana pen yrynau ryburak pammjux rogun
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0A 42.565 xumaga pca unEm:
¥ u3HOCY of 16.273 xumana pea u
0  peanmzanMjoM

HacTaflia Ka0 pe3yATaT cMamema
CHET2 Ha rybutak y 2022,

PEBANIOPU3ALVMONMX PE3EPRM HAaKOH Npojaje

¥ FpPUIMKOM pacXojOEalma ONPEME HA OCHORY

U3BEIITaja

2021.

1.088.152
0
1.088.154

rybuTKa u3 Hepacniopeljene ac6uTa octeapene y 2021.ron. y usHocy of
a je ymamen u 5a 31.12.2022. rop. muocu 1.080.656 xumana AVHapa.




6.13 AYTOPOYMA PEIEPBHCAILA

Hyropouna peseprucama ce npmHajy kaga:

~ ApymTBO UMa obare3y (IpaBHY Ml CTEapHY) Koja je HacTana Kao pesysaTat npomior jorafjaja;

- je BeposatHo A2 he omimE pecypca Koju CaAPKK EKOHOMCKE KopucTH G6uTH noTpebaH 22 mMUpeme obarese; u
~ U3HOC 06aBe3e MOXE NOY3/2HO A2 CE M3MEPH.

onmc 2022, 2021.

HAyropouna pezepencama

Pesepencarsa 3a TpomkoBe y rapatuoM poky

Pesepeucama 3a TpomIKORE 06HABBALA IPUPOAMMX Oorarcrasa
Pesepeucamsa 3a 3aApate Kaylmie i aenosute

Peaepercaia 32 TPOMKOBE peCTPYKTypUpama

Pezepeucawma 2a nakuaze u spyre Geneduimje zanocnenmx 1.632 1.843
Pesepeucama 3a cyAcke criopope 753 753
ViynHO 2.385 2.596

¥ 2022.rop. je 6uno nckopumiticanx pescpBalyja 32 OTHPEMHHUHE TIPY OANIACKY Y NeH2Hjy Y u3Hocy of 1.577 xumane pea ,
/% ¢y OPMUpaHe 1 HOBE pezepBatyje y u3Hocy of 1.366 xmmana pea.

Pezepramje 3a cyacke cnopope dopMupajy ce Ha ocHOBY u3BemITaja aaBoKaTa Koju zactymajy JipynIteo u HUXoBoj
HpOUCHY O MCXOy CYACKMX cmiopora. V 2022.roj. uuje 6uno npomena y CYACKHM CHOPOBHM2 TE HMje GUie NpoMeHa Bl
KOJ, pe3epBucatha 3a CyACKe CropoBe.

6.14 JAYTOPOYHE OFABE3E

Jyropounie ofasese jocmeBajy y poky AyweM Of FORMY Jaua Of Aaua YuHMUAGE, OAHOCHO OF A2HA TOAMINEEK
6unaucupama.

onuc 2022. 2021.

Hyropoane o6aseze

Obaseze Koje ce MOTY KOHBEPTOBATH y KanHTan

Ayropounn kpeguTy 1 ocTane Ayropoure obaeese npeMa MaTHHHAM,

32BUCHUM U OCTRMM HOBE3aHHM JAMUMMA Y 3EMIBH

Jyropo4mm KpepMTH U OCTaNe AYropodHe ofarese npeMa MaTHUHHM,

3aBUCHUM M OCTAJMM HOBE32HMM JIMUMMA Y NHOCTPAKCTRY

Hyropounn xpeauty, 3ajMoBY 1 06aRe3e O OCHORY JIM2HHT2 Y 3EMLH 118.442 287.678

Jyropoutu KpeauTy, 3ajMoBH 1 ob6apeze fo OCHOBY JI3HHT2 Y HHOCTPAHCTRY
Obasese 1o eMuroranm xapTujama o BPEHHOCTH
Ocrane ayropoune obazeze

Yxynne 118.442 287.678

Tlpersiep o6aBesa no AYFOPOUHUM KPEAUTUMA Y 2eMIBH

Mizuocu nckazaan y 000 aa 31.12.2022. roa.

Hazue Ganke/dunancyjeke kyhe KaMara Pox ornnate Uznoc y EVP Hiznoc y PCH
Kpeaur ®onpa 2a pazsoj PC- 4% 8 rop. -rpejc neproa 2 roa. 953 117.456
Vr. Bp. 05874/2014 TORVINLC

Kpeaut Donjpa 32 paseoj PC- 2% 8 ron. -rpeje nepnoa 2 rog. 8 986
Vr. Bp. 0085072011 FOAVNIELES

Cerera : 961 118442
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YepajameM Yuanpen NpHIPEMIBEHOT MiaHa peoprasmsanpje cee obareze NpeMa HOBEPHOMMMA M3 JMCTE HoBRepunana cy
yiBpljene y Baiytu EVP nio cpegmem xypey HBEC (123,2165) ua aan npasocnaxmoctu YIHIP-a (17.08.2016.). Tlpumena
VYIlIIP-a nogena je 15-tor mava on Aatyma npaBocHaKHOCTH oanocto 01.09.2016.roa. Orninara ce BPLIM Y TEPUOAY Of
Ocam ropuea Op paryMa npuvexe YIITIP-a ca rpejc WepuoaoM o Arc ropmuie. Obpauyn  kamate Teue o mama
HpAaBOCHAKHOCTY ycBojeHor Iliama, mo TIPOTOPUMOHAIIHO] METOAM QUKCHE KaMaTHE cTone o 4% Ha FOAMIIHEM HMBOY.
3a Bpeme 7Tpajama rpejc mepHopa, PCAOBHa kamaTa y uzHOCY oA 4% Ha roawmneM HMROY ce o6padyHaRana m
nnahana MeceuHo, KOCTICBaA NOCNCAMKCT AAHA Y mecenty u HannafitBana o poky mocmeha. OTnnata Byra ce BpmH y
jeanaxum Meceunum amyuTerTuMa KOj¥ HOCTEBajy HOCHEAmer Aaua y wmeceuy. Tlpem amyurer aocmeo je Haxon
MCTeKa Fpejc fiepuoaa. MzHoc Rocnenor anyureTa ce yeehiaga 32 pa3nuKy HacTaiy yeseq CECHTYAIRION CMathetha CPEHILEr
kypca EYP-a koju diopmupa HEC ma pau socnicha aHyWTeT2 y OAHOCY Ha cpemsu kKypc EVP Ha mau mparochaxsOCTH
YilliP-a.

@onp 32 paseoj Penybauxe CpGuje Jje najselin noeepunan y nucru Roeepunauz n uma 89,07% y@ena y yxymmum
NoTpaXuealuMa. YKynHe ofasese npema Pouay za pasBoj PC uune obaseze mo asa kpemwra ca YKyTiHO oGpauyHaTom
KamaToM 3aKsbyuno ca 17.08.2016. roa.

I'pejc nepron je uctekao 01.09.2018.rop. u no YIIIP-y otanata Ayra ce Bpiik Y jeAmaKeM MecedHMM aHyMTeTMMA
KOJM HOCHEBajy HOCACHISEr HaHa y meceny. O6aeese 3a Texyhy roauny xao u obaseze 22 HapeAHy HOCHOBHY rOAMHY
ApeHeTe ¢y ca AyropoaHux o6asesa Ha KpaTkopoune ofaseze aate ¥ Ta4x 6.16 Hanomena.

6.15 OMJIOXEHA OPECKA CPEJACTBA Y OBABE3E

OnsoxeHa nopecka cpeacTea obyxBatajy usHoce nopeza uz gobuTH KOj& MOTY pa ce NOBpaTe Y HapeaHuM TiCpHOANMA HO
OCHOBY OROUTHIX NPUBPEMEHMX PasiuKa, HeNCKOpHmhe X TopeckuX ryoutaxa u kpeauta. Ipusuajy ce y Mepu y Kojoj je
BcporatHe Aa hie 6yaytiu onopesuen noburak 6y OCTBapeH,

Oanoxere nopecke obasese y uznocy oa PCH 46.449 xumana, obyxeatajy uzsoce nopesa Ha AoSuT Koju ce nuahajy y
HapE/iHVM TIEPHOAHMA TI0 OCHOBY ONOPE3NBYX NPUBPEMEHHX PasTUKa.

onm|c 2022, 2021.
Onnoxena nopecka cpeacrea -31 1t
Opnnoxene nopecke ofasese 46,418 50.098
Heto oanomena nopecka cpencrsa /o6asese 46.449 50.087

HossomeHo je npebujarme opnosxenux NOPECKUX cpefcTara u ofaseza.

Tiopes Ha pobuT npeacTaBba M3HOC KojU ce obpadynasa u mnaha y ckaaay ca Peny6nvuxum MPONMCHMA.

Tlopecka o6aBesa ce ofpauyHara o cronu of 15 % ua onopesuBy Aobut. Onopesvsa AoGuT yTsphyje ce Y HOPECKOM
Gunaucy ycknahusamem RoGUTM wMCKazaue y Ommancy ycmexa, koju je caummen Yy cwiagy ca MelyHapoaunm
P2yHOBOACTBEHUM CTaHARPAMMA M NPONUCHMA Kojuma ce ypehyje pavyHOBOACTBO, 32 oapelieHe pacxoge M npuxoze
Carfiacho nopeckuM npomicuma. OBpauynaru niopes ce ymamyje za Ropecke onaxmuie ( ynaramsa y OCHOBHA CPECTBa ¥
CONICTBEHO] PETUCTPOBAHO] ACNATHOCTH, 2aMOULAABABLE HORMX PajHuKa ¥ OCTE2pMBaMm€ AOGUTM Y HOBOOCHOBAHO]
TIOCIORHO] JEAVHULIM Y HEMIOBOJLHO Pa3BHjEHUM noApy4juma ).

Tybuup s Texyher nepropa uckasanm y TIOPECcKOM GUAAHCY MOFY Ce KOPHCTHTY 32 CMAMEH-E ONIOPE3UEE A0BHTH HapegHUX
TEpHOAa, Al HE AYXKE O, NET FOIUHA.

Onnoxenn nopez Ha #O6UT ce pezepeumie ¥ nyHOM H3Hocy, kopumficisem mMetone o6aBesa, za npUBpeMeHe pasnuke Koje
HacTady usmel)y NOpECKe OCHOBHIE CPEACTARA U OOARE3d M HUXOBUX KiSUFOBOACTBEHUX M3HOCZ Y (QUHAHCHjCKUM
u3BemTajuma. Msnoc opnoxenor nopeza Ha Ro6uT ce ytepljyje Ha OCHOBY 3aKOHCKMX ROPECKUX CTONA Koje Cy Y NpuMeHn
WM Ce oYeKyje Aa fie ce MpUMEMBATY Kaja OCHORHA CpeAcTaBa OANOKEHOT Nopesa Ha aAobuT Gyay peanusosana, wiu
Kafa ce obare3e OANIOKEHOr HOpesa Ha AobUT noaMupe.

Onnoxene mopecke ofasese cy usHocH mopeza ma AOGHMT miaTHEM y Oyayhum nepuommma, y opHOCY Ma onopesMEe
TIPHEpEMEHE pasiuKe.

TlprstiaBaise OBNOMEHMX IOPECKUX CPeAcTara Mo OCHOBY pesepBauMja y ckiagy ca MPC 19 usepmeno je y uznocy oa 31
XWhaja PCa y cAy4ajy Kaja €€ TPOMKORH Pe3epBalMja 32 PauYHOBOACTEEHE CRpXe npusHajy y Texyhiem mopeckom
TIEPMOALY, 2 32 TOPECKE CBPXE Y HEKOM HAPEAHOM NEpHOAY Kaja Aohe A0 peamizaupje pesepeaiuja koje cy Gune
dopmupane. Kinmxerse cMamemha On0KenIX flopeckux cpeacTasa y mzHocy of 31 xumaga pes uzspmeno je y KOPHCT
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OJIOKEHHX Nopeckux ofasesa 260r o6aseze npebujatsa ORIOKEHNX MOPecKuX €penctaea u obasesa. EQexar xminxema je
noBehate OANOKEHNX Nopeckux 66aBe2a 22 ucTy #3HOC.

Onnowxere nopecke obareze mo OCHOBY  ONOpesuBe NpUBpEMEHE pasimke maMehy PCBaOpUZ0BAHE KILHFOBOACTEEHE
BPERHOCTH W TIOPECKE OCHOBHLIE CPEACTaBA y Chyuajy Kapa je pesanopuzopama KI-UTORBOACTBEHA RpenHocT eeha o
TIOpECKe OCHOBHMIE YMateHe CY 32 m3Hocy of 3.669 XUJBaj2 Pea.

6.16 KPATKOPOYHE ®VHAHCHICKE OBABE3E

onmac 2022. 2021.

Kpatropeune dunancnjexe o6aneze

Obagese no ocroBy kpeauTa HpeMa MaTU9HKUM, 2aBUCHHM U OCTATUM
FIOBE3aHUM IMLUMA ¥ 3€MIBY

Obageze o ocuosy kpeauta FpeMa MaTHaHUM, 3aBUCHUM ¥ OCTAIuM
TIOBC3aHIM JIMIEMA Y MHOCTPAHCTBY

Obaeeze no ocHoBY KpeauTa 1 3ajMOB2 O IMNA Koja HUCY Aomatie Gauke 827.811 658.533
Dong 32 paseoj PC 827.800 658.564
Konexr rpoyn y creuajy Hoeu Capg, 3] 19

Obageze nio ocHoBy KpeuTa o AoMakinx Ganaka
Obagese no kpaTkopourmM XapTujama Of BpeaHoOCTH
Obagese nio ocHory drmancujcrux AcpuBata

V¥xyoao 827.811 658.583

Obagese no ocuory KpeauTa u 33jMoBa o Auua Koja Hucy gomatie Gauke o0yxearajy Aeo Ayropodnux obasesa nipema
Donpy 32 pazeoj PC koje Cy Aocnene u Koje Aocnerajy v vapeauux 12 Meceny o7 AatyMa Gunauca crama.

Viznocn uckazanu y 000 ma 31.12.2022. TOR

Hazme Gauxe/dunancujcke kyhe Kamara Pok otrnare Hiznoe y EVP Hznoc y PCJT,
Kpeaur ®owaa 3a pazeoj PC- 4% 8 roa. -rpejc nepuon 2 rox. 6.660 820.589
Vr. Bp. 05874/2014 FOFHIIE:E

Kpeaur ®onpa 32 pazeoj PC- 4% 8 roa. -rpeje neprion 2 ron. 58 7.211
¥r. Bp. 00850/2011 TORMIIE:E

Ceera : 6.718 827.800

Y mpernieny cy aoeneha myropoummx KpemuTa RO roauHy Aana npema ®ouay 3a pazeoj Penybauke Cpbuje. unja ofiaBeaa je
OTTOYeNa UCTEKOM Z FOAMHE TPEjC NEpHOaa no Yuanipes npunpeMibeHom HnaHy peopraumsaimje. Mpuxazaue cy gocnene
obasese kao u oBareze 23 HapeRHY HOCHORHY FOFMHY.

6.17 TNPEMJbEHH ABAHCH, AETO3UTHA A KAYIIJE

onuc 2022. 2021.
Tipummenu agawcy, aenosuri u Kayuuje 1.750 9.297
Yxymno 1.750 9.297

6.13 OBABE3E 13 HOCJAOBABA

(117 2022, 2021.

Obapeze npema ROGARILATUMA-MATHHYA, 23BUCHA U OCTANA HOBe3aHa v y

3EMIBY

O6aeeze npema A0B2BILAUNMA-MATHIHA, 3aBMCHA 1 OCTANA FIOBE2aHa nuiia y

HHOCTPaHCTBY

Obaeese npema ao6asmanuma y zemsmu 55.472 32.938
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Obareze npema go6armaunma Y HHOCTPaHCTRY
Obazeze no menmama
Ocrane obaeese uz NocnoBRama

Yrynno 55.472 32.938
Apymteo je ycarmacuno ofapese HpeMa noeepHoNMMa Koju Cy AOCTaRMmM HOC-e . O6areze npeMa AOEEpMOUMMa no
VIIIP-y yearnamene €Y Ha AatyM HpaBOCHAKHOCTH YIIIiP-2, 2 Hakon Tora ce EpHIN yCarjiamaraie MpeMa miaHoRIMa
OTIIaTe KOjl €y MM cBuMa AoctaBibenn. OBasese y msmocy on 47 Xuibajia pCA Cy Heycarialliene, ofHoce ce ma 4
Toecprona namre 0,09 % yxynumx o6asesa,

6.19 OCTAJIE KPATKOPOYHE OBABE3E

onuc 2022. 2021.

OtGagese n3 enenndmannx Hocaera

Ob6apese npema YBO3HMKY

O6agese ne ocHoBy 38032 32 TYH pauyn

Obageze 1o ocHOBY KoMUCHOHE H KOHCUTHaUMOHE Npopaje
Ocrane obaseze uz CHENNGUIHIX IOCHORA

O6agese uo OCROBY 32paja u HaKAaga 3apaga 13.213 13.295
Obaseae 32 Heto 3apage n HAKHAZIE 3apafia 2.958 2.982
Obaseze 2a nopes na 33pajie ¥ HaKHajIe 3aPpaja HA TEPET 2AMOCHEHOD 2.096 2.099
Obaseze 3a nonpumoce ua Sapaje ¥ HaKHAZE 3apajia Ha TEPET 3ANOCHEHOD 4.353 4.361
Obageze 22 aonprmoce na 32pajic ¥ HaKHAAE 3apaja Ha TepeT nocHOAaBLA 3.806 3.853
Obageze 3a nevo Hakuage 3apaza Koje ce pedynaupajy 0 0
Obageze 2a nopeze AlonpuHOCE Ha HaxwHaZde 3apaja Ha TEPET 3aHOCHEHOT Koje 0 0
ce pedyraupajy

Obagese 32 nopeze u AONpuHOCe Ha HakHaje 3apajia Ha TepeT nocioganna 0 0
Koje ce pedyyraupajy

Apyre o6ageze 242.784 196.825
Of6agese o ocHoBy kamara 1 TPOMKOBA (uHaHCUpama 238.815 191.999
Obaseze 22 mmBunenge

Obageze 3a yuentie Y Boburtky

Obageze nipema 2anocnenuma 39 15
Obageze npema unanosuma YHpaBHOT 1 HaazopHoT oa6opa 235 212
Obageze npema uzprxum AMLMMA 32 HAKHAZIE MO YroBOpHMa 50 50
Ob6ageze 33 neto TIPUXOA Bpefy3eTHUKA Koju AKOHTAUM]y MOAYDKE Y TOKY

[X711%15 (5]

Ocrane oBareze 3.645 4.549
Ykynuse 255.997 210.120

Ofbaeese no ocuory 32pajia W HaKHa#a 2apaja uMHe nopeA obaseza Ha pazimke Hemchiaherux 3apajia 3anocicHUMA y
NEPHORY Of 01.01.2004.-0].03.2007.ron. ¥ wHocy on 8.521 xumapma pen u obaseze 3a 3apajie U HakHaje 3apaja =2a
AeneMbap xoje cy nennakiene ¥ jauyapy.

Obaseze no ocrory kamara ¥ uzHocy on 238.815 xumane pen oaHoce ce ma PCAOBHE Kamate MpeMa NoBepHoLMMa fio
YHanpen npunpeMsenom Ijlany peopraumsaiyje u Ha 3aTesHy Kamaty mpema Dougy za pazeoj PC. On yxynsor msuoca
obapeza 3a kamare, 225.592 XUpalie PeA Ce OJHOCU Ha PCAOBHY M 3aTesHy Kamaty mpema Doupy 3a pazsoj PC,

620 OBABE3E IO OCHOBY UOPE3A HA JOAATY EPEAHOCT 4 OCTAJIAX JABHAX IPUXOJA

onuc 2022, 2021,
Obagese 3a nopes aa Aopaty Bpeanocy

O6areze 2a TIAB 20 2.221
Obageze 22 nopese, U2pHHE U ipyre naxOue 1 Habarke Ui ua TEPET 3.520 6.038
TPOTIKOBA
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O6agese 3a aonpuroce Koju TepeTe Tpomkose 4 5
OfBarese za ocrane niopese, napune ¥ apyre aaxGune 168 178
¥Yxynne 3.712 8.492

6.21 OBABE3A IO OCHOBY HOPE3A HA IOBUTAK

ommc 2022, 2021.

Ofbaeese 32 nopes na gobnrax 2,502

Obaeeza 22 nopez na mobur obpauynara je ma OCHOBMUY KOjy 4MHM KanHMTaNHM AoGHTaK 2 KOju je mactao kao paznuka
uvely mpomajue BpemmocTn rpafjeemnckux ofjexara u npunagajyher zemmummTa M muxope HEOTIUCAHE MOpecKe
BpeanocTy obpagynate no nopeckum nponucuma.

622 OBABE2E IO OCHORBY CPEACTABA HAMEWLEHUX HOPOJAIM ¥ CPEACTARA HMOCHOBAIGA
KOJE JE OBYCTAB/LEHO

onm|c 2022. 2021.

Ob6asese no ocaory crammx CPeACTaRa HAMEBEHUX RpoAaju

O6asese no OCHOBY 00yCTaBI/LEHOT HOCTORA:

VYiynnmo

623 KPATKOPOYHA ACHBHA BPEMEHCKA PATPAHUUERA

omac 2022, 2021.

Yuanpen o6pauynamy TPOHIKOBY

Yuanpen nammahenn npUXoaH

Pazrpaumenn saeucnn Tpomkonn Habagke
Onnoxenu npuxonu n HNpUMILEHE AOHauje
Pazrpauirienn npuxozy rio OCHOBY NOTPAKUBAR:2

QOctana nacusua Bpemencka pazrpaungesa 4.528 4.528
Yxynae 4.528 4.528

7. POPMAIIMIE O CETMEETAMA

Cermenataumja je nponec aemema PA3IMHTE TPYNE NOTPOINAYa Y Mathe XOMOTeHe rpyne.Mame rpyme notpoinaua ce Mory
Jjacuuje u 6oime nuBarTy uay TapreTUpaTy Kao ¥ 3aJ0R0MBUTY. Tapretupare npencrasma OfabUp HU/LHOT TPKYHIT2 Kpo3
Kpenpame uMMiIa ¥ BPSAHOCTY npeayzeha. :

Cerventn Mopajy Gurru MEPIBLUBY,AOCTYTINM ,Apodurabunumy u ONIEPaTHURHN.

Y crnany ca tam CETMEHTALM]Y ACHUMO HA :

1.I'eorpagieky cememamajy-pemox{,npmasa,rpan ,0bnacr.

HApymreo npedepupa PETHOHAREY 1 Fpajicky reorpadicky cermenTauyjy.lipeMa HauuHy Aenorama YCTaHOBUIO je a2 HaKme
Zenyje y mpeneny permoma ~Bojropuma u rpaga-nueo noxamme €aMOympaee,onHocHo onmtune Kyna kao u rpaza
ComGopa. Ha vom HOAPYYjy uMa Aumepeky HO3MLYjY KOjy FpamM FoAMHAM2 1 Taumo HACHTUGNKOBAHE KYRIE K20 mTo ey
*“Kuro-Bauxa* Kyna, 33 »CuBan® Coray, 33 » Arpo Tlehja“ Cusan, »Arpo MB“ Cugau, »Momean* O33 CuBan, ,, Tum
Beke™ moo Cugan, ,,Popuarmy™ Aoo Cuean, »KoHeye arpap“ moo Lipeenka, ,Me'reop-fcomepu“ aoo Combop, ,,Agricom
company group™ noo ComGop u apyru.

2.iemorpadycxa CETMEHTALM|A ~CTAPOCT, O, KHROTHA $aza,npuxos,zauumanme,

Y momeny Iemorpadicke cermenTanyje dpymiso je OHPEACILEHO 22 TPHXHMINTE ApeMa HUBOTHO] azn u sanMMay.Ha Taj
Ha%MH je ycmocTaemmo AYTOTOAMINELY  Capajty ca  Mammm HOJLONPUBPSAHMIIMA  OAHOCHO perucTpoRannm
HomonpuEpeAHIM npousBoladuMa U mBUXOBHY nopoauama.
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3.Ilcuxorpadicka CeTMEHTalM]a~APYINTECHU CIOj,KUBOTHI CTVR, AUYHOCT.

capamny.Osae criamajy HDOJBONMPUBPCAN2 Ta3AMHCTBA M OCTAIM npouseohaan u AucTpubyrepn HOJBONPUBPEAMMX
TPOU3BOAA N MaTepMjana HEOMXOAMUYX 2a TPOMZBOMLY  Kao WTo ¢y ,,Axepean Cepbna®™ moo Hosn Cag, ,,Cyuoxo®™ oo
Hosu Cag, 33 ,,Arpo Ticha* Cnran, »Mereop-komepn® foo Combop, ,,Agricom company group® aoe Com6op, ,,HC arpo-
unt* oo Hoeu Cag, . Agrimatco™ 0o Hopn Can “Arponmsnsepunr™ aco Bp6ac, Berepumapcxa cayx6a Kyana.

TpeTHpa ca naxeoM Ao6por foMahua -Ty cnapajy myroroammmu KyTie! k2o mro ¢y ,,Axepean Cepbua® noo Hosn Can,
»CyHoko™ aoo Hoeu Cag, »MeTeop-komepir* oo Combop, ,,Agricom company group“ noo Com6op, »Koucye arpap™ oo
Liprenka, ,, Kuto Bauka® Aco Kyna, “Arpom—mmepmn‘“ Aoo Bpbac, Hupyctpuja Meca »Heaemkopuh™ Lilampmig.

8. BAHBWIAHCHA EBHAEHITAIA

Baubunaucay CBUACHIM]Y YnHe:

Pemen | Jemcrra/ Tyha po6a Konro 830 Konto 890
6poj
i. PenyGimake pobue pesepae 23.250 23.250
2 Vr.0 jemcrry Tomoctpoj 26.510 26.510
3 VYr.0 jemMerey Homoctpoj 9.379 9.379
4. Vr o jemerry 410/08 Banxo 28.338 28.338
5. ¥Yr. O comuaprom jemerey C neacunr 23.611 23.611
6 ¥r. 320-11-5709/122-2007-06 4 4
7 Jemeteo Maagu Bopay 33KYH 2eMiBe 37.633 37.688
8 Munean 033 Cupay 892 894
9. 33 Arpo Tieha Cupan 1.847 1.847
10. Axereal Serbia aoo Hoew Can- Jjeuam pon 2021 103.351 103.351
11 VTP kamare 10.394 10.894
12, Arpompxum.epurT 700 Bpb6ac 10 10
13. XKuraros Herenka 462 462
14, Pajuh Crernaua 1.149 1.149
15. E®B AOO Kyna 117 117
16. Abayus 3opau T Cugan 1.356 1.356
17. Avanciu Anekcausiap I Cugan, 986 986
Yrynao 269.847 269.847

Y panbunaucuoj €BUACHIMM CY NpUKazatn YTOBOPM O jeMCTBHMA Kao i Tyha poba koja je monmcana na AatyM Ounarca
CTaiba ¥ Koja ce Hanasu y cusiocy. Takobe je CBUICHTUPAHA M FPEOCTana Kamarta 3a obasese mio VIMIP-y 3a nepuos on
01.01.2023.-01.09.2024.ro4. 33 cge HoBeprone u3 nucTe nosepunaia VIIMiP-a,

9. HAOTABAJ HAKOH BHAJIAHCA CTAA

Huje 6uno norahaja makon Gunauca €Tama Koju 6M yThuany Ha mocioRame u 2axTeBaimi obenoamuBatse. VYpenuo ce
OABHj2 CeTRa Hezacejaumx HOBpImMHA, fy6peme 1 zamrmura HocTojehinx ycera kao u Y3roj ceuba.

10. JAEBH3HU KYPCEEH

3raumay cpemsy Kypceen HBC nmpuMereny 2a Hpepatys AceuzHuX nozmimja Gunauca crama ¥y dynxumonanuy eanyty
¢y 6uwnu caenehn:

31.12.2022. 31.12.2021.

Eyp 117,3224 117,5821
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11. CTAJHOCT NOCHOBAIHA

Kaga npumpema dwmancujcke H3BCIITaje, PYKOBOACTEC NPONEH:Yje CHOCOBHOCT APYIITEA fja HACTaBM Ja NOCHYje Ha
HeoApeljeHu BPEMEHCKH NEPHIOR, CArNACHO C2 HAYENOM CTAIHOCTH.

Ca pocneliem obareza fo kpeauTy of Doupa 2a pazeoj PenyGamxe Cpbuje, aomno je a0 nosehama KPaTKOPOUHMX, TeKyhux
obaeeza y oanocy #a Tekyhy uMoBUHY. HaBeieHo MOXe Ja ce OEpasH Ha AMKBUAHOCT Apymrea. ®unaucujcxn wzeenTraju
€€ IPUMPEMajY ¥ CKAajy ca HAUENOM CTAHOCTY CRBE AOK PYKOBOJCTEO HE Oy 1M A2 AMKBUAMPA IPYINTRO ¥AM A NPECTAHe
za mociyje, OAHOCHO aKko Hema 6uuo KakBy Apyry moryhHoct ocum Aa Tako ypagu. Crora PYKOBOACTBO ¢Matpa Aa Cie
MOryhHOCTM HHCY MCUPILLCHE, T€ A2 je NOCHOBAS APYIITEA Y HAPSAHUX TOAMHY AANA MRBECHO.

12 CYACKHA CIIOPOBH

1. AD BACKA KAO TUZILAC
: : T  Osnov - e . i . ’
Br. predmeta .| Ucesnik - tuZeni Al Datun - Status G Sud Ofekivani 7 znos RSD
. . : E [ . . RN spora . A - R ]
. : : - i ishod vt
. spora
St. 19/2015 :
Mladiborac | ) o 015, Akiivan | Stefaj | Privredni sud Sombor 48.278.646,48
P. 222/2018 Sonta u stefaju 10%
St. 39/2015
Mala Bc:sr.la adu | 18.12.2015 Aktivan Stetaj Priveedni sud Subotica o 13.868.161,52
P.174/2016 stefaju 10%
ABC Food Ruski | 17.08.2023. . v . . .
8 6.008.207,
St. 102022 Krstur u stefaju Aktivan Stetaj Privredni sud Sombor 20% 46.008.207,70
InZenjering 5%
P. 6530/2013 Team Plus doo 22.08.2013, Aktivan l;z Ia:a Privredni sud Beograd 11.000.000,00
Beograd g
Univerzal banka splata 100%
P.8397/2013 | adBeogradu | 22.08.2013. | Aktivan §Ft)ete Privredni sud Beograd 11.000.000,00
stefaju
Dragan Markovié lsplata 70%
St.313/2015 | ADObrenovacu | 15.02.2013. | Aktivan dp Privredni sud Beograd 18.152.619,36
stefaju uga
H b3 0y
LI 33/2019 Mile Raseta, B. 16.10.2015. | Aktivan lsrg!ata Osnovni sud B. Topola >0% 726.968,75
Topola troskova
' Ukupno'tusilac e R I B & ool [assesasnzer
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2, AD BACKA KAO TUZENA

Br. Predmeta | Ufesnik-tusilac. |  Datum Status [ OSnav Sud - Ofekivani | lznosRsD
: = e spora v e »
spera
Aktivan - Zamena 100%
Viaskali¢ 20.04.2015. .
P.345/2015 Dobrila, Novi Sad u nepokfetn Osnovni sud Vrbas u korist 10.000,00
prekidu osti AD Batka
Aktivan- 5%
P. 5005/2016 DON DON doo 12.10.2016 pod Izgubl! ena Privredni sud Beograd U korist 3.781.970,35
Beagrad revizijom dohit .
AD Backa
, 100%
P.1212/2026 | NIP Novi Sad deo | 18.07.2016. Aktivan isplata Privredni sud Sombor u korist 493.743,00
AD Backa
lub lik 0%
Golubovid . Razlika .
P1-891/2019 Slobodan 06.09.2019. | Aktivan 2arade Osnovni sud Vrbas U kosst 100.000,00
AD Backa
) 50%
P1-1204/2021 | Cvijeti¢ Milan | 06.09.2019. | Aktivan ZR::;Z‘: Osnovni sud Vrbas u korist 100.000,00
AD Backa
Isplata 100%
R-108/2022 | Vladimir Petrovié | 27.12.2022. | Aktivan viednosti | Privredni sud Sombor u koris: 100.000,00
akeija AD Batka
PUNOMOENIK;
Budimir Drin&ié. advokat
TUZILAC . Progena
IZYRSNI TUZENI Predmet Vrednost Sudski broj ishada
POYERILAC | 1ZV.DUZNIK spora Stanje u postupku spora Sud predmeta spora %
Zakljuéena glavna
rasprava, &eka se
prvosiepena
presuda. Zalba
tuZenog. Usvojena
Zalba tuZenog,
predmet waden
prvostepenom sudu
na ponhovno
odlucivanje.
Rotiste zakazano
za dan 07.02.2023.
CerPIC AD BACKA isplata razlike | godine. OS Vrbas, sj uspeh u
MILAN SIVAC 2arade 111.349,32 | Kula P1.888/2019 | sporu 50%
Delimino usvojen
DZUVER | AD BACKA isplata razlike | tuZbni zahtev OS Vibas, sj uspehu
DUSKO | SIVAC Zarade tuZioca, Zalba 124.673,40 | Kula P1.887/2019 | sporu 50%
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tuZenog. Usvojena
Zalba tuZenog,
predmet wwaden
prvostepenom sudu
na ponovno
odluivanje. Glavna
rasprava
2akljuéena, &eka se
odluka.

Delimi¢no usvojen
tuzbni zahtev
tuZioca, Zalba
tuzenog. Usvojena
Zalba tuZenog,
predmet vraden
prvostepenom sudu
na ponovino
odluéivanje. Glavna
rasprava
2akljucena, éeka se

BUISIC AD BACKA isplata razlike | odiuka OS Vrbas, sj uspeh u
VELIMIR SIVAC 2arade 117.036,45 | Kula P1.880/2019 | sporu 50%
Presudom
Privrednog
Apelaciong suda
odbijena Zalba
tuZioea i potvidena
presuda Priviednog
suda u Somboru
kojim je u celosti
ELEKTROM odbijen tuzbeni uspeh u
REZA AD BACKA zahtev tuzioca Privredni sud sporu
SRBUE AD. | SIVAC naknada Stete 6.720,229.93 | u Somboru P 160/2019 | 100%

Novi Sad, 31. decembra 2022. godine

13. XHIOTEKE

Ha pan 31.12.2022.ron. AJ] Bauka Cusan aema 3a50xeHux CTBapHy,

omrepelineama mMoBKHe,

Harnomene u dunancujcke MZBEINTA{e CACTABUO

ZM HYora

Vigaua Jlarunos

Cugsan, 17.03.2023. roauue
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Adv. Vojislav Miscevi¢

HUTH YCAOCTABLCHNX XUNIOTEKA U APYTUX Cydajera




