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i OCHHMBABGE H AEJIATHOCT

Al ,Bagka * Cupan je akuMOHapcko APYINTRO 32 ROEONPUBPEANY HPOMIBOARY, TPTOBUHY B youyre (Y HaimeM TEKCTY:
Jipynrize).

AL ,JBadxa  caMecTaiHo 9MHM MaTHIHO APYIITRO. Hpymteo ce GaBu NPOMZROZELOM U Fajemem HXUTa (ocnm nuprmiaa),
ACryMuHO32 ¥ yibapuua. Mz ocHOBHe menaTHOCTH, IpouzBOmIbe, 638U CE M MpoAajoM crojmx nmpouzeoga. Ilopen ocuorme
AENaTHOCTY RPYMITRO ofaeiba ¥ JPYTe ACNATHOCTM M TOCHORE KOjH AOTIPUHOCE CHMKACHUIEM M PaLHOBATHMjEM
nociopamy. OTKYIbYjy e NOLONPUBPSAHN HPOMZROAH OF PETUCTPOBAHMX NOJBONPUBPEAHUX Ta3AMHCTAEA U APYTUX
Wp2aBHUX JMIA KOja ce Gase TProOBUHOM MOLONPUBPEHHUX HpOM3EOAa, BpHIN CE CRIAAMINTESRE M Cymene Tyje pobe y
CONCTBEHOM cuiocy Kanauutera 20.000 Ttouwa. Jipymreo ce 6Garu n OPYXaAeM MAllMHCKUX YCHYra ¥ ParapciBy
COTCTBEHOM MEXAHU2AIIMjOM K20 & CTOUapCTROM OAHOCHO Y3r0jeM TOBHUX CBU:A.

Peructporaso je xoa Aresumje 32 mpHBpeHe perucipe, Peructap mpMEpeamux mpymiwaa 6poj 25.12.2006. mom B
239904/2006.

Apymteo je ocuopano 16.11.1989. rogmme cnajamem pume cemamux 32ApYra Koje €y € KacHUje HHTerpucane u
KoHeTuTyucane kao OOVP JTlomonpuspena® Cueau. V sapemiom nepuoay Jipymteo mema Hasue y Ilomonpuepeano
A06po ,,Bagxa“ CuBau, a HakoH Tora O no6pa nacraje JiiI1 , Bauxa®.

Ayxipjckom  npogajom 06.11.2006.ropvme JTHI “Bauxa™ Curan noctaje AJI."Bauka” szav: ¥ yaucyje ce y Peructap
npuEpenHnx cybjexara 25.12.2006. roause no pememy Bl 239904/2006. V TomM obimky JpymTeo je mpmBaTnzoBaHo
MOJENOM NPOpaje APYNITBEHOT KaliTana METOIOM jaBHe ayxuje Munety Jeprosuhy 13 Kapafjophjera.

Haua 13.02.2009.ron. Aremimja 22 npusaTH3alHjy PackuHyJia je YroBOp © MpoAaju APYIITECHOT KalMTana METOA0M jaBHe
ayamje ca Munerom Jeproenhiem uz Kapafjopljera. Tlocnepuma packupa  mcror YTOROPA CY CYACKM CHOPORM M3
2009.ron.ca mpeayseliuma koja cy Ha Hexm HauuB Guma momezawa ca Muerom Jepropuiiem. 70,64% axumja xoje ¢y
npuniafane Musety Jepkosuliy mpenaze y  BiacHMmTRO AKiMjCKOr oz, Koju je mocTasmo CIOF 32KOHCKOT 22CTYIHUKA
Kailrana.

Hana 16.03.2009.ron. ynucyje ce y Peructap mpuBpessmx cybjexata Opnyka 0 MMEHOBAthY HPUBPEMEHOT 2acCTYNHMKA
KanuTaila AOHETA Of €1pane AxuMjcxor gonga Pemybnmke Cp6uja 6p.1013809 o 03.03.2009.roaune, KojoM ce uMeHyje
3opan Iilliexuh u3 Cuena, yi. Caetozapa Muneruhia 6p. 41, IMBT 2812960810025, 32 NpUBRpEMEHOT 2aCTYNHMKA KANHATaN2
cybjexta mpueatwzammje AKLMOHAPCKOT JiPVIITBA BAYKA 3A HOJLOTIPUBPEANHY [IPOM3BBOJIEY,
TPTOBUHY M YCIVTE CHUBALL, MAPIIAJIA THUTA 174. Umenosaun Jje 0628:a0 MoCNORE NPUBPEMEROT 2aCTYNHUKA
KanuTana op, 04.03.2009.roz. fo 29.12.2010. rop. .

Hana 22.10.2010.ron yomeyje ce y Perucrap npuepeannx cyGjexara Omayka o pecTpyxTypupamy 6p. 10-4244/10-1160/02,
AcHeTa o CTpane AreHuyje za mpuBaTH3aUHMy Basa 18.10.2010. roguwe, KOjOM j& ROKPEHYT NOCTYIIAK PECTPYKTYPUPar:2
cybjexra mpupatizaumje AKLIFMIOHAPCKO APVIIITRO BAYKA 3A HOJLONPHUBPEAHYTIPOWIBOAK Y, TPTOBVEY
A YCIIVTE CUBALL MAPLIAJIA THTA 174, matueaem 6poj 08134901,
3

Haua 28.01.2011.ron. ynucyje ce y Perucrap npuspenaumx cyGjexara opfyka Aresiwje 3a mpwratuzaumjy Bp. 10-165/11-
1160/02 om 29.12.2010. ropume o wuMeHOBamLY HDUBDEMEHOT 3acTymiuKa Kanurana cyGjexkTa mnpueatmzamyje
AKIHOHAPCKO JAPVIIITBO BAYKA 3A TIOJLOITPUBPEAHY TPOMBBOABY, TPTOBHMHY U YCIIVTE CHUBAIL
MAPHIAJIA TUTA 174 - Y PECTPYKTYPUPARY, Topana Kamucomy mz Beorpaga yn. Akaaamcka 6p. 22/5 MBI
0205958710047. AimenoBauy je 06aB/520 NOCHOBE PHBPEMEHOT 3aCTYNHMKA KanmTaia of 29.12,2010. go 22.03.2011.roxa.

Haua 08.04.2011.ron. ynucyje ce y Perucrap mpuBpepux cyfjexara Omnyxa o PMCHOBabY NPMBPEMEHOT 3aCTYNHMKA
KannTana AoHeTa Of CTpane AreHuyje 3a npusatuzaumjy bp. 10-867/11-1160/02 og 22.03.201 1. ropune KojoM ce uMenyje
Hymau Tlerporuh w2 Horor Capn, yn. Hapoarnor ®ponra 6p.80 , IMBI: 2305953800074, 22 mpuBpeMeHor 2acTYRHHKA
Kam4Tana cybjexta mpueatmzaupje AKIIAOHAPCKO JiPVIUTBO BAHKA 3A TIOJEOTIPURPETIHY TIPOMBROABY,
TPTOBUHY U VCIYTE CHUBALL MAPIIIAJIA TUTA 174 - V PECTPYKTYPHPAGY . Fimenoraum je o6asinao
HOCH0RE HPUBPEMEHOT 3ACTYMNHMKa KanmTana oa 22.03.201 1.roa. Ao 10.10.2012. roa, '

Haua 18.10.2012.ron. ynucyje ce y Peructap npuspenpux cyGjexara OITyKa ArcHumje 3a TPRBATHZALM]Y © MMEHOBaMY
RpUBPEMEHOT 2aCTYNHUKA Kanwrana cyGjexra mpueatwsanmje Bp. 10-2251/12-1160/02 oa 10.30.2012 roapee xojom ce
mmeryje Boromy6 (Bomxka) Bajuh JMBT: 3105960773648 uz Hosor Caza, 2a TPUBPEMEHOT 3aCTYHHIKA Kanurana cybjexra
AKIIMOHAPCKO APYIITBO BAYKA 3A MOJLOIIPHUBRPEAHY IIPOMBBOABY, TPTOBUHY U VCIIVTE CHUBALL
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MAPLIAJIA THTA 174 - V PECTPYKTYPHPABY mammumn 6poj: 08134901. Tlocnore TIpUBpeMEHOr 3acTymuuKa
KanuTana CyGjexTa npueaTHzalyje UMeHORaH o6aBiba oz 10.10.2012 roaume Ao ApoaAaje KanuTana APYLNITEA y CriIagy ca
3aKOHOM.

Aara 03.09.2014. rogpse je cxoano 3axoHy o HpUBaTHzalMju ATcHIMja 22 HPUBPERHE PETACTPS HO CIYXKGEHO] AYKHOCTH
PErucCTparopa u3Bpiikia NpoMeHy Hasusa me A/l ,,Bauka” CuBail-y pectpykrypupamy Ha Al ,,Bauka™ Cupau. Pememe je
33BeACHO KOJ peructparopa nog opojem BACII 232/2014.

Haua 30.01.2015.r0n. Ha OCHOBY YTOROpa O 33jeaMrKoM yiaramy mmehy Al Rawafed Iniernational Investments L:L:C u

PenyGnuxe Cpbuje on 04.07.2014 ropume , gonazu po peanmamajerBopa O KyHNONpog@aju Acnia uMoBuHe mMmehy AL

Bauke Cupan u AL Rawafed aco Cpbuja. Tipeamer xymomposaje je 6mwi0 ROMONPUBPERHO 3EMILUINTS HOBPIIMHE O

2.215,50 xextapa , rpaljeBMHCKO 3eMBMINTE MOBPMUAE 5,73 XeKTapa , KOMINEKe ofjexara H2ead JlorueTyaxm nenTap

Cumar-nozsar kao ExoHomuja Teneuxa-Tspau ByT M Aeo onpeme. Peanmzaumjom VYroeopa | ymamena je TIOBpIIMBY

3empMAITE2 Y BRacHwmiBy AMl Bagxe Cupan ca  3.666,93 xexrapa ma 1.444,31 xemga HITO TIOJBONIPUBPERHOT,
rpaljeBMHCKOr B OCTAROT 3eMJIBMINTA .

Haua 28.12.2015.r05 Jipymmeo je xao mpemnarad mopseno Ilpuepeasom cyay y ComBopy mpemior 2a THORpeTatse
DPEeTXOAHOT CTedajHor TIOCTYTIKa peopraamamuom Y cwiagy ca YHanpes OpUTIPEMJRCHEM - A2HOM pPEOpraumzauyje.
Pazfor noKpeTama €Te9ajHOr HOCTYNKA Je TOJbYIbaHa IMKBMAHOCT 360T NPeRSHMKe 3/ KEHOCTH leymma HemoryhBoeT
HaNaTe NOTPAKNBARL2 Of, npegyaeﬁa Kgja cy 6miia oBe3aHa c2 HPETXORHUM BARCHUKOM xamrrana, a Koja cy uay Gpucasa
m ATIP-a wim y mocTynky creuaja. Tlnau peoprammzauyje je Hakon ompeljenux u3MeHa yceojen gama 30.05.2016.rop.
pememem Iipuspestor cyaa y ComGopy mocn.6p. V.Peo 10/2015, a noctao npasocuaxan 17.08.2016.roa.

Vuanpen npanpeMibeH Bi28 peopranuzauyje npeasuba

1. nacTasak peanusayic NPOMEROAKE PAIN OCTRAPEH:A A0GUTH

2. ipoAaja Aena umoBHHe pagy obesbeliena MIKBWIHKX CPEACTARa

3. nannaTa NOTPaKMBAILA )

4. Goma opratuzaiyja pajsa, HPEKBATIGUKaNH]2 K NO60/IIAt:E KBAATETa PAAHE CHATS, HEONXOJHA YRArama y
Mexaduzamjy £
Kao nocebue mepe YIIIIP npenenija

- KOUBEPeH]y HOTPpaKMBAtha Hajeeher noreprona PC y kanutam

- OTHYET Ayra

VHIIP nraspa HAMMPEILE TIOBEPUNALIa Y HEPUORY OA 8 roz. HNouerak peamraiygje Tlhaua j je:01.09.2016.ron. Tipse age
TOfiuHe YMHe TPejC TISPHOA TOKOM Kojer ce Meceuno mnalia kavata y uzHocy of 4% Ha FOAMINILEM HUMBOY H2 YKYIHY
ofiare3y yTRpIjeHY Ha Aad npaeocHaxHocTy YITIP-2 17.08.2016.r08.

Hawa 06.03.2018. roa. Cxynmryma axuponapa AJl ,Bauka® Cupan goucna je OpiyKy 0 CMamery OCHOBHOT KamMTana
HOBMIITE-EM CONCTECHUX akiMja Y3 MPUMEHy ofpefala o 3auriwiu noeepunaiia. OROM OBAYKOM cMamyje ce BPEAHOCT
OCHOBHOT Kammrana [ipymmea za wsdoc op 137.589.000,00 pca nommmremem 137.589 komama comcTeeHMX aximja
fiojeMHaHe HOMEHANHE BpeaHocTH of, 1.000,00 poa. CMamere BPeAHOCTH OCHORHOT KamuTail] COPOROAM €€ Y CKIaAy €2
grarom 319. 3akora o npHBpeANUM APYIHITEAMA, Y2 HPUMEHY Ofpeaaba o 3aImTHT! nosepunaua,

Jana 17.07.2018.ron. y Pernctap npuspeanux cybjekara ymucyje ce npomena nioaataka 6poj BIL 61182/2018 n 7o:
~  6prme ce HOBYAHM YJIOT Y U3HOCY Of 475.880.000,00 pcp, 1 Henosgauu ynor ox 10.395.900,00 pea, a yimcyje ce
HOBYAHM YJIOT ¥ F2HOCY op, 348.686.000,00 pca
~  Opume ce HOB9aHM KanuTan y u3HOCY of, 475.880.000,00 pes, » Henosgaum kamuran o7 10.395.000,00 pep, a
yOucyje HOBYaHM KanuTan y mHocy 348.686.000,00 pea.

Hasa 26.05.2021.ron. Munuctapeteo mpuspene Penybmuke Cpbuje moweno je Oamyky O MMEHOBamy HPUBPEMEHOT
3aCTyNHVK2 KanmTaia cyGjexra npusatuzaimje 6p. 119-02-00210/2021-5 xojom ce emenyje Hparau (Bomiko) Tymuh 2
liiypa JMBT: 1603962191762 3a npuspeMeHor 3acTynHuKa Kamurana cyGjexra AKLIMOHAPCKO APVIIITBO BAHKA
3A HOJLOIPYIBPEHY TIPOMBBOABK:Y, TPTOBUHY M VCIVYTE CUBALI, MAPHIAJIA THTA 174 matann 6poj:
08134901. TocnoBe MPMEPEMEHOT 3acTYNHUKA KamuTana CyGjexTa HpuBaTU3auMje MMCHOBaHM o6aBma of 26.05.2021.
FOAUHE A0 OKOHYAk2 ROCTYRKA npueaTuzauje CyGjexra NpuBaTH3auMje y CIIIaAY €2 3aKOHOM. }
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ApyniTeo je, carnacHo KpuTepHjymMumMa 3 3aKoHa © PAYYHOBOACTBY ,Ha AaH CACTAB/LALA PEHOBHUX FOAMBIEHX
dvHancHjcKIX u3BeMTaja 32 NocRoBHY 2021.roa. pazeperaro y MAJIO npaeto suna.

Ceppmre Opymea je y Cueny y ymmm Mapimana Tura 174,
Tlopecxu npenTudrKamony 6poj Hpymrrea je 100581667,

Matuamn Gpoj Jpymitea je 08134901,

s -

IIpocenan 6poj 3anocneuux y 2022. roapuu 6uo je 28.

2. OCHOB 3A CACTABJbAILE 1 UPAKA3ZHBAILE PAHAHCHAJCKHX U3BEMITAJA

Tipunoxenn GuBaHCHjCKM M3BEMTA M Cy CaCTaBLEHM ¥ CKiIaAy ca Baxehium npomucuma y Peny6mmu Cpbuju 2acHoBanumM
Ha 3akoHy o padyHoroacTRY (,.Ch.rmachuk PCY, 6p.73/2019 u 44/21), koju npomicyje Melyrapoase pagyHoBOACTREHS
crangapae (MPC), oanocto Melynaponse cranaapae dunancujoxeor useemTapama (MC®H) Kao OCHORY 22 CACTABBARME U
npeseHTann]y UHAHCHICKHX MBRENITAjA.

Ha ocHory 3axoHa O pasyHOBOACTRY, HpaBH2 jMia M HpefyseTHM y Penybmam Cpbuju cy y ofasesn a2 poljeme
FIOCAOBHUX KibUFa, NPHU3HABAMKEC U NPOLCH:UBAHe UMOBVHE M 00aBesa, MPUXOA2 M PACXOAR, CACTARIBAME,HPHKAZUBALLS,
HOCTABMAE M 00LIOfat1BAM:E (UHAHCH)CKIX U3BEHITA]a RPIIC ¥ CKiTa/ly €2 3aKOHCKOM ¥ MPOGIcCHOHAITHOM PEryRaTUEOM,
Koja moppasymeea KOHUEHTyaiHl OKEMP 32 QHHAHCHjCKO M2BEHITARAHE (,,Oxeup*™), Mehyrapomse pauyHOBOACTREHE
crangapae (,MPC*), ogrocno Meljynapoame cTanaapae dmiancujoxor meeemtapama (,MCOH“), ko u Tymatema Koja ¢y
CacTaBHH €0 CTAHRAPAA.

Pememem o yTephuBany nperoga Meljynapoauux cTangapia guracujcxor usemrrasama (MC®H) (,,Cn. Thacaux PCY,
6p.123/2020 n 125/2020) objarmen je nperos cEux MehyHapoauux cTauaapaa GUHACHCKOT UIBenITaRama ybyayjyhu u
Meljysapomsn cranpapa dumacujckor msemTasama MCOU 9 —Dumaucaicku wueTpyments: u MCOM 15-Tiocnosan
FPUXOZ Ofl YTOBOPA €2 KYTILMMA, KOjH Ce MPUMEELYjy TpH M3paay QHHaHCH]CKUX u3RenrTaja of 2020.ro4.

Hizmene 3akosa © pauyHOBOACTRY, 2 Koje Cy cTymaie Ha cHary of 01.01.2021.roz., umane cy 3a pesynTaT yoknahuBawe
Tipapununka o padyHOBOACTEY ¥ PaiyHOBOACTRGHMM HOAMTHKAMA ca 3aKOHCKHM ofpeabama , a Koju je YcBojeH pava
28.02.2022.ro7.

Hizmene u gomyse mnoctojehiux MPC, oppocso MCOU u Tymauema craupappa, 3aMeHe Baméﬁnx MPC mHomum, Kao u
TpMMEH2 HOBMX TYMauera, M3MEHe 3aKOHa O PauyHOBOACTRY u IIpaEunuwka o PavYHOBOACTBY M PaUiyHOBOACTBEHUM
HONHTUKAMa HHCY MMAM 32 PERYATAaT MaTEpUjatHo 3Ha%ajan YTHIA] HA HHAHCH]CKE M3RENTTAjC Y MEPHORY 32 2022.r04.

DUHAHCH]CKN M3BEITAjY CY €ACTABLEHH Y CKIIAAY €2 KOHLETTOM HCTOPU]CKOT TPOLIKA M HAUE/iOM CTANHOCTH Jpymira.

DuHaHCHICK) UBEENITAjU CY CacTaBILeHM NpuMeHoM KOHTHOT oKeMpa 22 HPUBPEAHA ApymrTea nponucasor Iipasuiamiom o
KOHTHOM OKBUDY U canpKuHM padyHa y KOHTHOM OKBHPY 32 MPHBPEAH2 BpYHTBa, 33APYTE # ni?eme’mmce (--Cn rnacuuk
PC* 6p. 89/20) u mpuxazamu y gopmaty nponmcarom IIpaBMIHMKOM O CAEpDXMEHM B GIOPME 06pazana fhuraHcHjerux
mBemTaja 1 dopmu obpacia CTaTMCTHHKOT M3BEHITAj2 32 MPUBPEANA APYIITES, 3agpyre U npeayzeruEke (,,Ch TRacHUK
PC* 6p. 89/20).

ilpema 3axoHy 0 pauyHOBOACTRY PEROBHY TOAMIIE:Y OUHAHCHiCKY MRBEHITAjH ofyxeatajy: 6unase cTaba, GUIAHC yenexa,
MBENITAj © OCTANOM PE3YATary, MRRENITA] O TOKOBHMA TOTORHMHE, W3BEIITAj O NpoMeHama Ha KanuTany, HanoMeHde y3
dunancKjcKe WEREMTaje, CTATUCTHYKY U3BEINTAj 32 NPUEPEAHA APYINTES, 2a7pyTe U npepyzeTauke. Kao obeesnuk pepmzuje
JpymTeo uMa o6aBesy HOCTaRmama MZBEHIIZja PEBH30PA, TORMINHLET U3BEDITAja O MOCNOBABY M OFAYKE O YCRajamy
unancHjcKor M2EemTaja. X

Hzrocy y dumancyjekum M3BemITajiMa NCKA2aHy ¢y ¥ xuipanama PCII, ocuM ykonuko Huje apyradnje wasnaueno. PCH
TMPE/CTaB/ba QYHIGMOHAMHNY M WERCIITAjHy Baiyty Jipymirea. CBe Tpaucakimje y Bamyrama Koje HHCY yakmosana
BallyT2, TPETAPAjY €6 K20 TPAHCAKIM|E Y CTPAHHM BaTyTaMa. .

Jpymrieo je y cactaBmaimy OBUX GUHMAHCHJCKUX M3BEINTAja MPUMEHMAO DAuYHOROJCTEEHE HONMTUKE ODCNOZAmCHE y
Hanomenu 3, xoje cy 3acHoBaHe Ha BaxehMM PaTyHOROACTREHUM H HOPECKHM nponucuma PenyOnure Cp6uje.

Sl Bl - PR ST



3. HPEIJIEA 3HAYAJHIX PAYYHOBOJACTBEHNX HOMATHKA
3.1. Kopmmiieme Rponen-neaina

Cacrappame B NpUKazvRae QUHAHCHJCKUX M3BEWTaja ¥ ckiapy ¢a MPC u MCOHU u paqynosoumermm MpoRUcHMa
eaxehuM y Penyﬁ:m:m Cpﬁnju 3axieBa off pykosoaciea Jpymrea kopumlicne Hajomux MoTyhux mMpoLeHa ¥ pasyMHEX
TMPETNIOCTaBKY, Koje MMajy edieKTe Ha M3HOCE HCKazaHe Y (MHAHCHJCKUM M3RENITAjUMA ¥ HATIOMEHAMA Y2 QUHAHCHjCKe
u2BemTaje.

Ore mpoileHe M TPETNOCTABKE Cy 3aCHOBaHE Ha MUQOpMaupjaMa pacTiONIOKMBMM Ha fAad Ouianca crama. Craapum
Pe3YJITaTh MOTY C& PR3NIMKOBATN O] HAaBEACHUX NPOLEeHa, BpY €My €€ NIPONCHE PasMaTpajy epHOAMIHO.

Hajsuauajunje nponene opHoce ce Ha yTephusaime obesepeliera duUuaHCHjcke M HEUHAHCHICKE MMOBHEE, TipU3HaBase
OMNIOKEHAX MOPECKMX CPEACTaEa, YTEpHUBAmE PpeE3epBUCAta 32 CYACKE CROPOBE M AeuHMCAmE NPETOCTABKH
HEOTXOAHUX 32 aKTyapcxa oOpadyH HakHaj2 32MOCHSHWMA N0 OCHORY OTHPEMHMHA, B meTe cy ofenopameHe y
0AFoBapajyliuM payHOROACTECHNM ROAMTHKZMA I/ HANOMEHAMA Y2 DUHAHCHICKE MRBSIITa]e.

3.2. IpepaaymaBame cTpanmX cpelcTAEa NAaNaka N PAMYHOBOACTEERN TPETMAR lcypcamx pazanka B edexata no
OCHOBY KYPCHE paziaKe ;
Craeke yxmyacne y duxancujcke msemmaje [Mpymrea oaMmepasajy ce xopmnhemm Ba.iry're TPUMAPHOT EKOHOMCKOT
OKpYXer:a y KomMe Jipymteo nocuyje (d)ymumona.lma BaJIYT2). DUHAHCHICKY U2RCIITAJH npmcasy,]y ce y xmagama PCH,
KOju NpEACTaR/a QYHKIUOHANHY U M3BSINTAjHY BanyTy JpymTea.

Cga cpesctea u offaBese y cTpaHMM cpeACTRUMA ILiahawa C6 Ha Jad GnAauca cTama npepaqya‘anajy Y BUXOBY AVHApCKY
RPOTMBBPEAHOCT MPUMEHOM 3BAHITHOT CPeAREr IeBusHor Kypea Hapoare Gauxe Cpbuje paxkehnm ua 7aj aan. IMocnosue
TpOMEHE Y CTPaHUM CPeACTBMM2 mnaliama TOKOM FOAMHE MpepauyHaBajy ce y AMHAapCKY MDOTMBEPOHHOCT HPUMEHOM
3RaBMMHEX feBrBHUX Kypeera Hapopue Gauke Cpbuje paxehiuM Ha as HOCACBHE MpOMEHE.

TlozuTHBEE U HEraTHBHE KYpPCHE pasivKe HacTaile APEPatyHOM CPElICTasa U offaBesa MCKa3aHUX ¥ CTPAHMM CPeACTBAMA
miahiama ¥ UPepavyHOM TPaHCAKIMja Y TOKY FONMHE CBHMCHTHpAjy ce y GMnaHCy ycmexa, Kio QMHAHCHCKM NDUXOAH,
OIHOCHO QUHANCHJCKY PacXOFH. .

!
TlosuruBHM 1 HeraTvBHM edieKT! YrOROPEHMX ACBU3HMX KAay2yna y Be3yu HOTPaXMBam2 U 06ARE3a, HACTANH HPHUMEHOM
YTOBOPEHOT Kypea, Takolje ce Mckazyjy Kao Aeo hUHAHCHjCKIX NPUX0Aa, OAHOCHO (i)nﬁaﬂcnjcxmg pacxoma.

!

3.3. Qipnxoan

Tlpuxoau cy moschama €KOHOMCKMX KOPHCTH TOKOM O6PaiyHCKOr MEPHOA2 Y OOMMKY FpWMBE WiK fioeehatba cpeacTasa
nnM CMar-eH.2 06aBesa, WO AOROAM Ao norchaka KanuTana. i

Tlpaxony o0yXBaTajy GPUXOAE U3 PEACBHIEX aKTHBHOCTY U AODUTKE.

TIprxopn u3 penoBHUX aKTURHOCTY NOAPasyMERajy NPUXOAS OF YTOBOPA €2 KYNIMMA Y Be3u ca NpoaajoM Aobapa u yenyra,
HAKHafe, KaMate, AMRHACHAE.

Jobumn npeacTarmajy PACT SKOHOMCKHMX KOPHCTH Koje He MOpajy HacTaTV M3 PEOBHE aKTHEHOCTH, N0 MPHPOAM CE HE
PaziMKy}y OO Npuxoja U jaeikajy ce ¥ eiiydajy npoAadje CTaiHe NMOBHHE 1o BPERHOCTH eehioj 01; UXOBE KILUTOROACTREHE
BPEHOCTH, 32TUM HEpeaimsoBaHe ACGUTKE MO OCHOBY NPOA3je TPRWMHMX XapTHja OR Bpemmc'm & cnyqajy Kaja ce
BPEJHOBAKE XapiHja OA BPEAHOCTM BPHIM NO H-UXORMM TPIKMIIHMM BPEAHOCTHMA), K20 M ZODHTKE KOjA HacTajy mpu
noeehamy KE-MPOBOACTBCHE BPEAHOCTM CTANHE MMOBMHE YCAGH NPECTAHKA ACHORAMA YCNOB2 22 CMARCHE IHUXORE
BPEHHOCTH.

Tlprxoau on yroropa ¢a KynimMa ce, y cknany ca MCOY 15- Hpuxadu ad yzosopa ca Wm«a, TpM3H)Y ¥ MOMEHTY
TpEHOCca YTOBOPEHUX Ao6apa M yCuyra Ha Kympa, OGHOCHO Kajia Kyuall CTEKHe KOHTPOAY Haj AcbpuMa B yonyrama, y
U2HOCY O4EKMBaHe HAKHAAE Koja OApaNaBa BpeaHocT Aobapa 1 yeuyra Koje ce APeHoce Ha Ky,

Venosu 3a npuzHaBat:e PUXO/2 €Y A2 CY YTOBOPHE CTpaHe omoGpuie YToRop (MHACMEHO, YCMEHO MAM HA APYTH HA4UMH),
YTBpAMAE Hpasa i obaseze HAa OCHOBY YTOBOPA, YC/IOBE M POKOBE Miahiatha, A2 YrOBOP UMa KOMEPUMjaNtY K2paKTep U Aa
TIOCTOjM BepoBaTHoOLa HAMATe HAKHAje 3a NPEHeTa Ao6pa i yoyTe.

Tloctynak npustiaasa NPUXOAA IOAPAsyMERa MET KOPaKa:
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-~ peHTAGHKaNKja yroBopa

- yrepljuBa-e YroropHmx obageza

~ ofpehuBame LeHe TPaHCcaKuyje

-~ afonMparbe LicHe TpaHCaKuyje Ha YroBopHe cbagese

~ PU3HABAKE HPUXO/A Y TPEHYTKY HCIyi:era yrogopue obaseze,

PECIPTE

VKONHKO €& Kyiily A2je MOMmyCT, AOHATHE NMOTONHOCTH, TapaHimja, Npaso Ha nospahaj nobapa %{penamx KYIDIy BpIn ce
YMamCH:E NpUXOHa.

34. Pacxognm

Pacxoau cy cMamema EKOHOMCKHX KOPHCTH TOKOM 0GpadyHCKOT HEPHOHR Y OGAHKY OANHME2 BN CMAmE:2 CPEACTARa MK
cTBapama ofaresa, MITO AOBOAY A0 CMAEHha KaATANA.

Pacxoau ofyxsatajy pacxose HacTale y TOKY pPeAOBHMAX aKTUBHOCTH ¥ rySHUTKe.

Pacxopu w2 pefoRMMX akTHBHOCTM O6yXBaTajy pacXofe AMPSKTHOr Marepujaia, TPOMIKORE NPOMBEOAHMX YCIIYTa,
amopTU3alHjy, HeMarepHjanHe TPOMIKORE, TPOMKOBE 3apaja.

TyGum npencramajy CMaEeB;¢ EKOHOMCKUX KOPHUCTH Koje He MOpajy HacTaT U3 PefOBHE AKTUBHOCTH, TIO PHPOAH CE He
DasmMKYjy OR PacXopa  jaemajy €€ Yy CHy4ajy MpoAaje MMOBHHE N0 HEHAMA HIDKEM Of B:EHE KIUTOROACTREHE RPEFHOCTH,
3aTUM N0 OCHORY PacXOOBama HEOTHMCAHMX OCHOBHHX CDEACTAaRa, MO OCHOBY HITETA KOjE C& MOTY ¥ USAMHH WM
ACSTUMMIHO HAAOKHAMTH OF OCHTYParajyhiux JpYyINTaBa, MAmLKORE, PACXOME HO OCHOBY GTIIMCA HOTPAKHEAE:Q, MO GCHOBY
ofezppeljera MMOBHHE.

Pacxonu ce npusnajy xaaa Ache Ao yMamena Gy Ryhux eKOHOMCKMX KOPHCTH, yMarsera UMOBUHE M yechama obaresa u
Kaja MOTy Toy3Rauo Aa ce u3Mepe. lipusHajy ce y o6padyHckom nepuoay y kojem cy ucmspemeao HacTane ¥ npuzHaTe
obageze.

i
Tlpuaarn pacxomy AUPEKTHO ¢e MOBE3Yjy €2 NPUBHATAM HPHXOANMA Y HOCHOBHOM peayiraty obpagyuckor neproaa. Oeaj
fpouec oﬁyxaa'm MCTORPEMEHO il KOMGHHOBAHO HPU3HARAE NMPUXOL2 U PACXOAA KOjH AMPEKTHO IPOMCTHTY M3 MCTHX

TpaHcakuMja UM ApyTHUX Aoraljaja.
3.5. Pnnancajexn HPNXOAN N PACXOAB

DuuaHCHjCKH IPUXOAM U pacXoan o6yxBatajy: MpUXo/e M packoje Of kamara (HE3aBHCHO OfL TOTa [2 JIM Cy JAOCHEnH U A2
T ce miiahaly M BPMIMCYjy M3HOCY NOTPAXKUBAMma MM ofasese Ha kas Gunadcnpasa); NPUXOAE M PACKOHS O KyPCHMX
pasnuKa; MPHXOAC W PACXOAC M3 OAHOCA €A MATMHMHMM, 33BHCHHM M OCTAIUM TIORS3aHMM NPaBHMM JIAUMMA; B OCTaNe
drHaHCHjCKe PUXONE ¥ PacXoge.

Tipuxonay op, AVRMASHAN OPH3HA]Y CE Kao IPUXOA Y TOAMHEN Kaja ¢e ucTe 0gotpe 33 HCHNaTy.

3.6. Tpomkoen HO2ajMBABAEA i
TpoimxosH No32jMBEMBAEA CY KaMaTa U APYTH TPOHIKOBH HACTANN Y BE3M €A N022jMIBHBAILEM CPEACTABA.

K

TpouikoBM NOAMBUBAHA O NPU3HA|Y Kao pacXofH NEPHOAR OCHM KAJA C6 KanuTaluzyjy.

Kanmranpzangja TPODIKORA RO2JMIBMBAtEA CC BPIM Kajia2 C& OHM MOTY AMPEKTHO MPUNMCATE CTHIHARY, MDAl Mk
NpOM3BOARLU CPEACTBA 32 Koje je noTpeban 3Ha%ajaH BPEMEHCKH Neprof Aa GyAe cipeMHo 32 ynoTpeGy Wi npoaajy.

TpomKoEY NE22jMIBHEA:2 HACTAIM TIPS U HOCHE NEPHUOAR KaNATANMzALMje, MPU3HA]Y CC Kao Packo NepHoaa.
3.7 Hematepujaana NMOBUHE2

Hema‘repma.rma MMOBHH2 je HeHoBYaHa uMoBMHA Gez Qu3MUKe CYNCTaHIE, KOja ce MOXe ureHTUUKOBATH, 2 Koja ce
nocenyje pagm wopumfiemha ¥ HpPOMBROMLM UnM cHabacsamy poboMm m ycmyrama, a y CEPXY OCTEApUEAH:2 Gyayhux
EKOHOMCKIX KOPUCTH. i

=
)

VY exnagy ca MPC 38 nematepujasina HIMOBHH2 €& MOXKE UACHTUPNKORATH:
- Xaga je o,mao_mea, OHOCHO KaAa €€ MOXKE OFBOJWTH O MPUBPEFHOr CyGjeKTa u npona’m, OPeHeTH, MHAJMUTH Wil
pazMennTy, 6miio OfBOjEHO WM 32j€HO c2 MOBE23HUM YTOROPHMA, MMOBHHOM Han obage3ama nim
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- HACTaje O OCHORY YTOBOPHIX MM APYTHX 3aKOHCKUX Rpaga, 6ez ofsupa Aa iu cy T2 NpaBa APeHOCHE2 Wi ofBOjeHa
OZ IPABHOT N¥mia MM MA APYTUX HpaBa M o6asesa,

Hemarepujanua uMoBpra Ce npuznaje ako je BepoBaTHO fia fie ocHrypaTy Mpuike 6yAyhix EKOHOMCKHX KOPUCTH Y NPARHO
JHLE N1 YKOTMKO ¢¢ HaGapHa BPSAHOCT MOKE HOY3HaHO OAMCPHTH.

Houerno ce peanyje no nabasnoj BpeaHocTH Koja ofyxeata uabasny uery yeehary 2a 3asncHe TpomKore Habapke, a
YMaEHE 32 TPTOBUHCKE nomycTe 1 pabare.

HakoHn moueTHOr UpH3HaBaka, HeMaTepHjaiHa UMOBMHA ce BpeAHyje no nabasHoj BpemHoCT: }Maaaeaoj 32 KyMyaupagy
aMOPTH3ALMY M KyMylHpaHe TYGHTKE OF YMAkEmha BPeAHOCTH.

Hemarepyjanta MMOBHHA C2 KOHAHMMM BEKOM Tpajama ¢e amop'rm”e FPOTIOPUMOHATHOM METOAOM y HEPHOAY O, 15
TOAMHA, 2 HEMaTEepHjaHa MMOBMHA Ca HEOTPAHIIEHHMM BEKOM Tpajaiba ce He amopTiayje Behi ce 'rec*mpa Ha obezBpeljeme.

Hemarepujanua uMOBIHA TIPECTaje A2 Ce MPU3HAje HAKOH oTyleha Mtk Kaja Ce He OUEKYjy Gynyhe €KOHOMCKE KOPUCTH OF
BEHOT Kopumbies2 Wi oTyhema.

3.8 Hexperange, DocTPOjer:a B oUpeMa

Hexpeﬂmne NOCTPOjera ¥ OnpeMa Cy MaTepujane CTaske Koje ce npema MPC 16-Hexpemuuue, nocmpojera u onpema
mpu3Hajy ¥ MOMEHTY mpubasikaiba (KYNOBMHA, PA3MEHA 2a APYTY HMOBHHY Wil MPUGIRIBAmbEe COTICTREHOM TPOMZBORAOM)
aKO 1 CaMo aKo <

- je BepoBaTHoha na fie ce GyAylie eKOHOMEKE KOPUCTH HOBE3aHE ¢ TUM CPEACTROM npmma'm Yy mpuBpesHu cybjexar

¥ TEPHOAY AYKEM OF FOANHY Aaua
- ce Ha0arHa BPERHOCT OAHOCHO HEHA KOMITaHa TOT CPEACTEA MOXE NOY3/ato OAMEPUTH.

Hexpetuuie, NOCTPOjeRma 1 ORPEM2 C& MPMIMKOM NOYESTHOT NPU3HABAW.2 BPEAMYjY MO HasaBHOJ BPEAHOCTH KOjy 9uHU
daxrypHa BpeanocT yaehana 3a cBe 3aBUCHE TPOMIKORe Habaske HacTane Aa 6u Ce CPEACTRO AOBIIO Ha JIOKAIM]Y U ¥ CTatke
GyHKMONATHE MPUAPARHOCTH Ka0 M TPOLCH:CHH TPOMIKOBH ACMOHTAKE M YKiAmalea CPEACTBA Ca JOKAMjEe ¥ BCHO
Aceoljeme y MPROBHUTHO CTake, 2 YMaeHO]j 32 TProBUHCKE NONYCTe ¥ paGaTe. :

HexpeTuuie, nocipojesa 1 ompeMa ApubaB/LeHM Y CONCTBEHO] PEXMjH IpH3HA]Jy Ce HO LEHM KOUITaha, YTBpHEHO) ¥
BUCHHH CBUX AVPEKTHHX ¥ MHAMPSKTHUAX TPOMIKORA KOjM Cy OHIN HEOTXOAHY 32 NPOM3BOAKY CPSACTRA, HOJ YCIOBOM A2
He Tpenazy HeTo NpoAajHy UeHy. .

Craske HeKpeTHMHA, MIOCTPOjEILA M ONpeMe yTBpljeHe HOMUCOM, a Koje HUCY Gune eBMACHTHpaNE Y NOCHOBHUM KEMIaMa,
Kao ¥ oHe npnbasibeHe NyTEM PasMeHE MM Kao MOKAOH, MPU3HA]Y CE Y BUCHHY UXOBE MPONEH:2HE (EP BPEAHOCTH.

Tpomxoeu Tekyhier opxaBama HEKPETHUHR, NOCTPOjEl:A M ONPEME HACTANH Y LALY KOHTMEYMPAHOr KOPHMNSHA THX
cpeacTaga y Behiem Opojy oSpaiynckux nepuofa , IPU3Hajy ce Kao pacXxoiy REPHOAR Y KOJEM Cy HaCTAM.

VKOMHMKO CE HAKHAAHMM ynaramuMa Y HEKpeTHUHE, HOCTpojema W onpemy obezbehyje npoﬂyme'rax KODHCHOT BeKa
cpeacTra, nopcliame KaNalMTETa, CMABEILE TPOIIKORA NPOM3BOAILE, noBehame ﬂpopymﬂocm a THME M TPOAYKETaK
OyAyhux eKOHOMCKMX KOPUCTH OF KOPHHRCHA CPEACTE, BPHIY CC KANNTANMIOBAMLE HAKHANHUX YAararma U NpUHABALE
TUX M3paTaKa y HabaBHy BPEAHOCT HEKPETHHHA, HOCTPOjE®A U OTIPEME.

3a BpenHOBake HEKPETHUHA, OCTPOjSHH-a M ONPEME HAKOH NOYETHOT IPH3HARAmA IPUMERYjE C¢ METO/, pepaioprzausie, y
crragy ca MPC 16. Metoa pesanopuzanyje NogpasyMera A2 ¢e HAKOH MOYECTHOT NPUZHABARA CPEACTRA , u@ja ce diep
BPEAHOCT MOKE HOY3AaHO OAMCDHTH, BpEAHY)Y 1O PEBANOPHZOBAHOM HEHOCY KOjH MPSACTABIEA, IUXOBY QED BPEAHOCT HA
BaTyM TpOLCHE, YMatbeHy 22 aKyMysupaHy aMOpTHZaljy M akyMyaupaHe ryOuTKe NO OCHOBY YMameHa BPEAHOCTH.

Pepanopmzaimja  HeKpeTHHMA, noc‘rpojema ¥ ONPEME BpIM CC OHOMMKO PEJORHO Kako éﬂ ce obesbemno Aa ce
KEbUrOBOJCTREHA BPSAHOCT 3Haqajx-xo HE pasivKyje of, BuxoBe Gep BPEHOCTH H2 AATYM 6unanca cTama. Peaanopmaunja
€e BPHIM MM 32 CB2 CPEACTRA MM HajMatse 32 TPYNY CPeACTaBa Y KOjUMa Cy CPEACTBA TPYIMCAEa MPEMa CHIMUHO] HPHPOIH
¥ yrioTpedu Y nociopathy. ©ep BpeAHoCT YTEIyje CTPYHHO JIMIE OHOCHO KBAHAUKOR2HH nponeame.rs

Hakon H3BpHIcHE NPONEHE BPEIHOCTH HEKPETHMHA, NOCTPOJer:a ¥ ONPEMe BpHIM ce cRoljeme mmoaonmeae BPEAHOCTH
Ha TWpOHEHeHy fIep BPEIHOCT TaKo INTO ¢¢ GPYTO KILUFOBOACTECHa BPEAHOCT M aKyMyJIMPAHa aMOPTHRAUMj2 KOPHFYjy
APONOPHHOHAITHO 32 YTRPYCHHU NPOUSHAT A0 PEBJIOPU3ORAHE KILUTOBOACTREHE BPCAHOCTH.
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Kapa ce wmuroBojcTEGHA BPEHEHOCT HEKPETHMHA, MOCTPOjersa U npeMe yReha Kao pesynTar pesanopuzaumje, TO
nosehaise ce CBUACHTMPA Y KamUTAly Kao PeRAJIOpH3aNpOHa pesepra. MelhyTuM, yromnuko je mpeTxoaHo HekoMm cpeacTRy
TNPUZHATO yMABEEHE BPEAHOCTY, OH/2 ce iopchame Kao pesynTat NpONEHE ERBACHTHPA Kao NPUXOJ A0 H2HOCA YMAERma, 2
Pa3NUKa HA PERAIOPH3AMOHNM Pe3epBaMa.

Kaja ce  KiUroBOACTECHA BPEEHOCT HEKPETHMHA, MOCTPOjEH:a B GHPEME YMat¥ K20 pesvimarT peanopmzaugie, To
yMameme ce fpUsHaje Ha TEpeT PERanOPMAlONMX PE3CPRH YKOMMKO CY OHE HPETXOAHO Guie dopMupane 23 Hexo
CPEACTRO, 2 YKOMMKO Hucy Guie opMHEpane miM ¢y HEAOROJBHE /12 now;tq‘y YMamer:e, BpmHM c¢ pU3HaBakLe pacxona.

Hakou mpojaje, pacxofoBama WM OTyljera pEBANOPUIOBAMHX CPLACTaR, HEAOKYITHa ﬁeaanopuaalmoﬂa pezepsa
GOpMHpPaHa 2a KOHKPETHO CPE/ICTRO Ce HPEHOCH Ha HepacRopehery nonlI'r. 1

AmopTuzanmja HEKPETHUHA, HOCTPOjE2 M OHNpEME BpHIM C& HA CHCTEMEKO] OCHOBH TOKOM TPONEH-EHOT KOPMCHOT BeKa
ynoipefie 0 HPORCPHMOHANHO] MCTOZM M YTBPHCHHM cToTaMa amopTusaumje. Tiponemeun KopucHM Bex ¢e o moTpebn
TPEHCANTYjE , H2 aKO CY OUCKMBA:Q 3HAYAjHO PARAMIUTA Of, TPETXOHHUX HPOlSHa, METOAS ¥ CTORE ce mpuaroharajy 2a
Texyhin n 6yayhe nepuoze.

Tiperaen xopucnor sexa ynotpeGe u crona amoptuzammje y Al ,,Bauxa® Cupan:

X

Bpcra cpencrea Kopucuw eek roa Crona %
I'paljeBunckn objextn 50 ;' 2
Tloroucka onpema 10 19,70
Pauynapu u npunagajyha onpema 5 20
Bozuna i5 -6,67

Ocuoewity 32 06patyw aMopTHalMje TwitM PEBANOPU30BAta HabaBHa BpeAHOCT cpeacTea. O0patyH aMopTUzalMje NOdHILe
OF HapERHOT Mecela 00 MCTEKY MECena Y KOjeM je HEKpETHHHA, NOCTPOJEr-e U ONPEMA NOCTANA PACTIONORURA 32 yHoTpeby,
a MIpECTaje Kaja ce CPEACTRO HCKIBUIKY , PEKIACHOUKY)E K20 CTATHO CPEeACTEO HAMEHCHO NPOAajH WK K20 MHRECTHIIMOBA
HEKpPETHUHA, A

Ha patym Gunanca crama cariienasa ce A2 i je AOHUIO 0 YMamsewa BPEIHOCTH HEKPETHHHA, NOCTPOje:a M ONpeMe
onrocHo obesepelema y crnany ca MPC 36- Ymarseme epeduocmu umosuse. '

Tlpectanak mpusHaBar2a HEKPETHMHA, MOCTPOjEH-a H ONPEME BPHIM €€ OPUIMKOM HUXOBOT ;b'ryljefsa HAM Kafa ce Of,
PUXOBOF KOpHIINEH:2 KK OTYijema He 04eKyjy GyAyhe eKOHOMCKE KOPHETH. 3
Hexperrune (semmemmre / rpafjesunckn ofjekiu) xoje ce He KopucTe 2a notpebe penoeHor mOCHOBama M 0GaBmABA
RenatHOCTH, Beh ce Apke pajM OCTEapuBama NPUXOAA O M3A3BaK2 Y 32KyN KMAcHOMKY]y e Kao HMHBCCTANHOME
BeKpeTERAE, ¥ criagy ca MPC 40- Heecmuyuone sexpemuure. :

Ycior 3a OPEHOC Ha MAM C2 MHBECTHMEMOME HEKpEeTHUME TpeGa A2 ce M3BpHIM CaMO Kaja :noc'rojn HPOMEHa HAaMEHe
xopumlictsa HekpeTaure. One ce noueTHO Npu3Hajy no HabasHoj BpeaHOCTH, YMareHOj 32 TProBUHCKE MOMycTe 1 pabare,
2 HaKHAPHO NHO ()P BPEAHOCTH M HE HOANEXKy obamesu obpadyna aMopTH3aUMie HMTH YTEPHHBAILY EBEHTYAHHOTD
ofe3speljema.

Hexperanne, nocipojema 1 onpeMa y3eTa y AW3AALN €2 HPABOM Kopmmiierha ofyxealiera ¢y MCOH i6- fuzune.
Mizyzehie xon npumene oBOT CTanpapia Cy (OPEA YrOBOPa O JIMBMHTY Y BE2M MCTPAKMBAMA WM Kopuniicma MUHepana,
HagTe, NPMPOJHOT raca, MU3MHra GUOJNIONIKMX CPEACTaBa, KOHIECH]a 32 NPYKAME YCHyTa, JFDICHIY 32 MHTCNCKTYamy
CBOjUHY, YTOROp2 O IMIISHIAMA), ¥ KPATKOPOUHM YTOROPH O 22KYTiy Kao U YTOBODH © 32KyHY HPEIMETa Maie BPEAHOCTH.

Jivzunr je yroeop mi| A€o YroBOpa KojuM ce HPEHOCH Mparo Kopumifiesa NACHTAQUKOBAHC EMOBUHE TOKOM ofpeljeHor
TEPHO/Ia y 3aMEHY 32 HAJOKkajly. YTOBOPOM Ce BPINM HPUHARAMLE MMOBMHE M 06aBe3a Ha OCHORY Jmuura. V CRamy ca
MCPH 16 nvorvH Koja je PEAMET IuHTa NpusHaje ce y Gunatcy crama y Bucuuy Habapue BPEAHOCTH 2 KOjy 3aHparo
TMHY H3HOC NIOWETHOT OMepaBata obaeese 3a mmmur yeehiaue 32 cBa nnahaiba Koja je BPIIMO 2aKymal A0 A2HA NOYETKA
TY3UHT2, CB¢ MHMIMjaHE AUPEKTHE TPOUIKOBE 32KYHAa M MPOUCH-CHE TPOHKORE ASMOUTRKE M yKiIamaiha HpeMeTa
JUHMHTA €2 TEpeHa.

Tlouerro opmeparame ofiapesa 32 MUZMHT BPIIM CE HMa UPBM JaH Tpajalka MCUHF2 Y BUCHHM CRAANILE (AUCKOHTORAHE)
BPEAHOCTH CBMX Rialiata y RE3M €2 IN3UHTOM KOja HACY M3MUPEHa Ha Taj A2H.



JucronTna eTona 32 YTBphMBAaME CAmaumLe BPSAHOCTM 0GARE3E 23 MVRHHT je xamarsa croma yreplena yrosopoM o
JRUETY, @ 2KO OHA HMje HABEACH2 OHAA2 €€ AMCKOHTOBAE BPIIM HPUMEHOM PHKDEMEHTAIHE KaMaTHE CTOme
no23jMILUEARA KOja NPEACTARILA KaMaTHy CTOMY Koja 64 6uia TPUMEE-CHA NPY FO3ajMHIE CPelCTaBa 3a HabaBsKy chpaHe
HMOBHHE, CAMIHE BPSFHOCTH B Y CAMIHOM CKOHOMEKOM OKPYIKEEY. '

Haxuapso BpefHOBam:E MMOBMHE KOj2 je MpeAMeT JVBuHra EpHIH ce y3 UpUMEHY PavyHOBOACTBEHE MONMTUKE KOja je
ONpEJC/bCHA 32 CPEACTRA ¥ BNACHUINTRY KOja MMajy CAMMHY NPUPORY ¥ HAMEHY Kao i NDEAMETH JHAMHTa. Amoprianmja
MMOBUHE KOja je IPEAMET NU3HHIA BDIIIM CE Of MPROT A2HA TPAjatsa MUZUHIa A0 Kpaja mEHOT KOPUCHOT BEK2 MITH 30 KCTEKA
HEPUOAA MUBUHTA, Y 32BUCHOCTH KOjH je O OBMX Nepuoaa kpahu. K

Haxuajpo onMepasame o6aBesa H2 OCHORY JUM3MHFA BpHIM ce mOBEHABAMEM IHHXOBE BPEAHOCTH TI0 OCHOBY KaMaTe,
CMaB-MBISEM BPEHOCTH [0 OCHORY M3BPUICHUX Hinaliafa B MOHOBHO OJMEPABalbe ¥ CRYTAjy HAKHAZAHS HpoleHe ofaresa
M MOAVUKAE Sz UHra.

Hakwana 32 mazemr (kamata) npustaje ce kao dunancujcky PAacXoR Y TOKY Tpajatsa yroropa.

. ! .
OA, KpAaTKOPOHOT JIZUHIA ¥ JIM3UHTa KOJ| KOTa je APEAMET 3aKyna Majie EPeJHOCTH He BPLM C¢ EBUCHIM]ja MMOBMHE Ca
FpasoM kopumiicssa, Behi Ce eBUACHIMj2 BPIIY HA TPOIKOBUMA 2aKYHA M Ha 0628eay npemMa aobiemany.

3.9 PBronromka epeaciea \
Buonomka cpeAcTEa €y HUBE KUBOTHE:E ¥ GUIEKE, OMHOCHO OCHORHO CTAJI0, HyMe, WIOFOHOCHY M OCTaRY BUMETOAUIIEH
3acaj ¥ GUONOMKa CPEACTER Y MPUTPEMA. !

OcHOBHUM CTAAIOM €& CMaTpa NPUTLIOAKA 1 PAAHa CTOKA.

Bnibke koje umue Guonomka cpeactsa y cxiagy ca MPC 40-ITomonpuepeda cy
- 6umke Koje ce yarajajy aa 6u ce y6upane xao HosbonpHBpeaHH npouzeoa (apaetie 22 Apsuy rpaljy)
- bumke Koje ce yarajajy paau npouzBomLE NO/LORPHBPEAHMX POM3BOAA (BONbAIY, BUHOTPAAH)
- jeanoromuIme Grinke (KyKypys, HHICHUNA)

Bronoinika cpeAcTRa Kpo3 NOBONPUBPEIHY ASHATHOCT nponaze Gronomky Tpancopmaimjy ,%coja 32 TOGHCANLY MMajy
npomeny GHONOHIKMX CPEACcTaBa Kpo3 :

- pact (norchase KoOMPMEMHE Wi NOGOHINALE KBANUTETA MUBOTURE HITH 6uimie),

- OTagae (CMArLErLe KOMMHMHE MM ON2AAtC KEANUTETA GUONOMKIX CpeAcTaRa),

-~ TIPHUITIOR UAK HIPUHOC,

= Ka0 ¥ NpOU3ROMSY NOLOAPMBPEAHIX NPOU3BOAA,

i

Bronoma cpeacTsa ¢e NPUAMKOM TMOYETHOT NPUHARABA U HA ZatyM GuiaHCca OAMEPARajy Mo (ep BPeAHOCTH, YMareHOj
32 HPOLECHEHE TPOMKOBS TNPO/IAJe, YKOMMKO c& (P BPEAHOCT MOXKE TOY3HaHO YTRpAMTH. OCHOR 22 onpehuBae Gep
BPEAHOCTH je HEHa KOja ce KOTMPA H2 aKTHBHOM TDPAUINTY GHONOMKUX CpeAcTasa W WOHONPUBPEAHUX TPOH3BOHA.
YROMMKO HE NOCTOjH aKTUBHC TpMIITe, (ep BPeAHOCT ce opehyje Ha OCHOBY WCHE HOCACRHE TPAHCAKIHMIE YKOIUKO HIgje
6uio 3HAYAjHUjUX WPOMEHA EKOHOMCKMX OKOMHOCTH y MEyRpeMEHy, OHOCHO Ha OCHOBY TPKMHIHE HECHE CAMUHIAX
CpeAcTaBa.

¥ cayuajy xapa ce ¢iep BpEAHOCT He MOJKE MOY3/2HO YTBPAMTH HY Ha jenmaH op amepﬂman'g( HauVHa, OAMEDARALE CE
BpHIY HO HabaBHOj BPEAHOCTA YMAtEHO] 2 aMOPTHRALIM]Y M CRCHTYANHE rybuTke oA yMamerma BPeAHOCTH.

Tlomonpuspeanyu HporzRop je y6pauu npoM3eos GHONOmKUX CpeAcTaBa ¥ Bpequyje c¢e mo §ep BPeAHOCTH Y MOMEHTY
ybupaa, yMameHe 3a NPOLER-EHE TPOMKORE POAaje.

3.10 3aanxe

3anmxe NPUBPEAHOr APYNITEA APEACTARIBA]Y KpaTKOpouHy o6pTHY MMOBMHY Haj KOjOM APYHITEO MM2 KOHTPOAY OGHOCHO
EJIACHUIITEO, TRONIKORE HACTane B:eHOM HabaBKoM 1 GyAyhe KOPHCTH Koje ce yHOTpeGoM 3a/mxa 0UeKyjy.

3amxe oByxXRaTajy :
- MaTepHjai, pe3cpBHE [ACNOBE, AT M CUTAH MHBEHTAP
-~ HeAOBPHICHY HPOUSBOMELY
- FOTOBE MPOU3ROAE
- poby
~ CTaJlHy UIMOBHHY HAMCH-EHY HPOaju

. e Ay
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3amaxe ce, y cknamy ca MPC 2-3anuxe, y MOMEHTY npubaitata BPEAHYjy Ho HaGaBHOj BpeAHOCTH / EHN KOWTamha WAl
HETO IPOJAJHOj BPEAMOCTH, Y 2aBHCHOCTH OJf TOFA KOja j& Off iX HIka .

Habasy BpemsocT wuuMHe CBM TPOHIKOBM HaGaBKE OAHOCHO GarTypua BpesHOCT cagpkara y daktypu Aofamiaua
yMameHa 32 U3HOC TProBauKMX pabata M MOMYCTa, K20 M 33BUCHY TPOMKOBM HaGaBKe (YEOsHE napune B Apyre TaKce
HacTaie HPWIMKOM YBO32, TPOIIKOBHM MpCRO3a, MAHMIYNATHEHYM TPOWIKOBM, TPONIKOBM HOCPEACBArka ¥ HHICHHIMIE)
HACTaMM Kake Ou ce oHe 0BENe Ha MECTO U Y CTaB:e 32 ynoTpeby.

Hena xomrama OFHOCHO TPOMKOBH KOHREp3Uje PPeACTaRmbajy TPOMIKOBE MpETBapaka MATepHjaia y roToRe HpPOURROZE,
Leny xommama 9upie TPOIIKOBE AMPSKTHOT mMatepujana, TPOMKOBH FUPEKTHOT pajga M MHAMPEKTHHE OJHOCHO ONMITH
RPOMZEOHM TPOMKORH. ONIITH AAMUBHCTPATHRAY TPOIRKOEH, TPOIKORH aMopTUzalKie ¥ OApKaBa:a, TPOMKOBH KaMaTa,
MapKeTvra, peKaame, npofaje, TPOMKOBM OTNAAHOT Marepujana, TPOIIKOBH uNaHapHHa, UCTPAKVBAkA M PazBoja, He
yhaze y UeHy komTaih2 M HpPEACTaBibajy TPOMKoRe mepuopa. TO ¢y MHAMPEXTHM TPOMIKOBE Koju ce pacnopelyjy Ha
Jjemprity NPOu3BOAR RO OBPERCHOM KiLy4Yy. :

]
Hero npopajua mema je mpouemeHa Oponajua HEH2, YMameHa 32 TPOWIKOBRS HpoAaje u TPOUIKOBE AOBpMERA (KOA
HEAOEDINCHE IPOU3ROARE).

YKONNKO C& HAKHAAHUM BPEHOBAMEM 3aMXa YTBPAH Ha je Habarua BPCAHOCT MM UEHA xcom'raﬁ;a BHII2 Ofi HETO HPOAajHe
BPEAHOCTY 32/kXa EPIIM CE H:UXOBO yCKnaluBame Ha HETO TPOARJHY BPEAHOCT, 2 CMAmEmE Ce HpU3Haje Kao pacxoz
fieproza.

AnRat u VHBEHTap, UMY je MpolermeHn ReK Kopumhicma kpahn oa Jjenre roppme, cTaBmameM y ynoTpeby ce oTmuCYy ¥
LEeNoCTH U APU3HAjY KA0 PACKOA HEPUoaa.

Y exnagy MPC 41-lTomonpuspeda, samuxe WOLONPUEPEAHMMX NPOMIEOAR KOjM ¥ i‘}peuygehy Koje ce Gapu
TQEOTIPHEPEROM SHHE FOTORY HDOMIEOAR:Y, BPCAHY]Y C¢ ADWIMKOM MOUETHOT MPH3HARAMA U 2 AaTyM Ounanca mo diep
BPEAHOCTH, YMaB:CHO) 32 NPOLIC-CHE TPOUWIKOBE MPOZaje, Koja Ce MOXE MOY3AAHO YTRPHMTH Ha aKTUBHOM TERMINTY M
yBUAOM Ha ¢ajTy llpomyKrHe Gepze.

3a BpeAHOBAm:e TPOIIEH:2 3/MXa y MPOMZBOMMmY M CRUACHTMDAH:C HpOR3je 3aymxa KODUCTH €€ METOAa HpOCeUHMX
TOHACPHCAHMX HEHA.

3.1 Cranna AaMoBMR2 KOja ce APXH 32 HPOJAJY H MPECTARAK NOCAOBARA ’

Cranua cpeactea ce , y cknagy ca MCDHU 5- Cmanra umosusa Koja ce Oporcu 3a rpodafy u npecmanax nocRocarsa,
KnacuhuKyjy Kao CPEe/ICTRA HaMERmEHA IPOAAjH Kajia CE OUEKYjE Aa Ce Y NEPHORY KpalieM Of jemHe roAvHE M3RPHIYN ImUXORA
Hpofaja KOjOM Ce MOXe TMOBPATHTH KIMTOROACTBEHA BPEAHOCT MPE HEFO A2 Ce HACTABM Ca KOpHITSH:EM ¥ NOCNOBHE
CEpXe. . . . i
Cramia cpesicTea BamereHa MPoAajn MOTY GWTH CTAHA CPEACTBA Koja ¢y paHuje Hmna Kopuuifi¢Ha ¥ TOCHOBHE CBPXE, 2/
€Yy €€ OBNYKOM O BMIXOBOj MPOMAju peKnacuuKkopaie ka0 o6pTHA MMOBMHA, Kao M €peAcTBa Koja ¢y mpubaBsmbeHa
KOMIEH3aIMOM WM Ha APYTH HA1HH 3 HE KOPHUCTE CE Y MOCHOBHE CBpXE. '
Cranmio CpPeAcTES Ce MPU3HAJE KA0 CPEACTRO HAMEHCHO MPOJajH Kaaa: .

~ €€ B:CroBa KILUFOBOACTEEHA BPEAHOCT MOXE NOBPATHTH KPO3 NPOAa]y, 2 He Kpo3 HACTaRak  kopumhcra,

- j€ ACCTYIHO 32 MOMEHTANHY NPO/AAJY Y CEOM TPEHYTHOM CTamsy, ‘

- j¢ aKTHBHO RPUCYTHO Ha TPHWIITY A0 HEHM KOja j& pasyMua Y OZIHOCY Ha BEeTORY Qiep BPSfHOCT,

- je Apopaja BpNO REPOBATHA ¥ HEPUOAY KpalieM Of FOAMHY AaHa, HITO TIOfipa3yMeRa NMocTojate  Milana npojgje UK
OMTYKE © NpOAajH.

Cranna cpeicTea HaMemcHa MPOAAjM BPEAHY]Y €€ MO KESMFOBOACTEEHO] BPESAHOCTY Ml Ep BPOAHOCTM YMAmEHOj 32
TPOIIKOBE MPOAAje, ¥ 2ABUCHOCTH KoOja je of mux mwxa. Ilpuaukom PEKAACHUKORA:A CPEACTEA HA CTANHO CPEACTRO
HaMeH:eHO Npofaju obycTaniba ce o6padyn aMopTvzaumje.
3

YKOIMKO CTaNHO CPEACTBO HAMEILEHO NPOARJY, Ha AaTyM GuiaHca jom HHje OPOAATO, BpMM ¢ z?peucnnmaﬂae Hanucyn
Aajbe UCHY:CHW YCJIOBH 32 HETOBY KNacnQUKALM)y K20 CTallHO CPSACTBO HAMEHEHO MpoAaju. VKOAMKO HHCY Bulie
HCHY¥:CHU YEAORY, BPIIH C& H:ETORO PRKIACU(UKORALE HA CTARHO CPEACTRO KAje CE KOPHCTH 31 0GaRIbatLe ACHATHOCTY U
TaAa C& OHO BPEAHYjE 1O HIDKO] RPSHEHOCTH OF IETOBS

- KiUrOBOACTBEHE BPERHOCTHU HPE HETO WITO je MPeTXomHo 610 pexnacuduKOBaHO HA CPEACTEO HAMEH:EHO npoAajy,
anu yeknaljeHoj 3a aMopTHzalHjy Koja 61 6una o6pauyHata A2 CPEACTEO HUKAAA Hyje 6um pexnacudUKoBano K20 obpTHO

CPEACTEO U
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~ HAJIOKHAAMBE BPEAHOCTH Ha AATYM OMIyKe Ja Ce CPeACTRO HE Hpoaa.

3.12 PDnpaRcHjcKN RACTPYMEHETH

DuHaHCHjCKE MHCTPYMEHT je CBAaKd YroBOp Ha OCHOBY KOjer Hactaje DUHAHCHICKO CPEACTEO jEAHOT EHTMTET2 #
funancujexa 0628632 HAYM MECTPYMEHT KanMTaNa APYTOT CHTHTETA. '
¥ dunancHjcke MHETPYMEHTE CRanajy:

- @uuaHcujeka cpenctea ( TOTORMHA, MHCTPYMEHT KanmuTaja APYror CHTHICTa-aKuje u jyAemu JpYTHX €HTUTETa,
YTOROPHO MPaRC HpUMAta FOTORMHE WM APYFOT (MHAHCHJCKOT CPEACTBA OF APYTOT CHTATETa, pasMena QMHAHCH]CKIX
CPeACTaBa ¥ QUHAHCHMICKUX 06aBesa ca APYTUM EHTUTETOM TIOZ, YCIORMMA KOjU €Y HOTEHIM|2IIHO NOBOJHHY, YTOROP Koju hie
6uT K Moxe A2 GYAS MEBMMPEH HECTPYMEHTHMA CONICTREHOT KATATANA CHTUTET2-HEACPHUBATHH WM ACPUBATHY),

- dunancujcke obapese (yroeopha o6aBe3a japama FOTORUME MM ApYTOT (UHAHCHICKOT CPeACTEA APYTOM EHTUTETY
ulM pasMeHa QUBAHCHMICKMX CPERcTaBa M uHaHCHjckux ofamesa ca APYIMM eHTHTSTOM HOJ, yCiloBEMa Koju cy
TIOTSHIMJARHO HETIOBOJLHH 32 EHTHTET, YFOBOP Koju hie 6umu wm moxe aa 6yie H3MUDEH MHCTPYMEHTHMA CONCTREHOT
KanuTana eHTUICTa-HeACPUBATHE UAM ACPUBATHY,

~ HHCTPYMEHT KaliuTajia je CBaKM YroBop KojuM ce AoKazyje pesuayanHo yuemlie y CPeACTBUMa EHTHTCTa, HAKOH oaSHjama
CBUX BeroRMX 0baresa ( axuyje, yaena OO, ApxaBHy KanuTas, 33APYKHN YACTH).

Tipumaphie QUHaHCHjCKe MHCTPYMEHTE YHHE OTPOXUBAE:2, O5AREE 1 MHCTPYMEHTY KARMTANA,
HeprBartae GuUraHCHjCKe MHCTPYMEHTE TmHe uHancHjcke ommje, djyacpen, dopeapacy, KaMaTAYN U BATYTHH CBOIIOBH.
H

3.13 J[iyropouna ROTPAXRNEAR:2 B MAACMAHN :
Ayropounn duuancujcku nnacMatm ofyxearajy: ’

- ysemha y KamuTaNy 3aBHCHUX, MPUAPYKEHUX OPABHUX JIALIA, 30j¢HHIIKUX ROAYXBATa, OCTANNX NPABHUX M2,

- AYTOpouHe miacMaue (Kpeamwie, 3ajMOBE U Cil.) MATHIMEM, 3ABUCHHM M OCTANMM HOBS3AHMM K20 M HENOBE33HUM

Jpma

-~ XapTHje Of BPSAHOCTH

~ OTKYTULGHE CONCTRECHE aKumje

H

Yuemtia y kanuTany 3asucHuX ApaBHEX A (Koja obesbelyjy npexo 50% ynpapmadkux ApaBa), APUAPYKEHNX MPARHHUX
mma (koja ofiesbeljyjy on 20-50% ympammaukuX mpasa) M 3ajefEMuUKHM HOAYXRATHMA CE y cxnagy ca MPC 27-
Hlojeounaunu durnancujcxy usecwmaju BpepHyjy no HabaBHO] BPEEHOCTH Koja NOAPasyMeEa BPEHHOCT Mialiedy za
cTHIame TOT ydemha, a Koja ce wakHamgHo yckmalyje ykomuxo aohe a0 ofiesepeljema Ao HAJIOKHAJMRE BPEAHOCTH #
TpH3HARAma rybuTKa of o0e3rpeljera. H

)

.y

Yuemlic y xamuTany ocTanux mpasHuX mmua (koja o6ex6elyjy mawse on 20% yRpaBisaukuX mpaa) ce BPCAHYJY 1O Gep
BPEAHOCTH KPO3 YKYHaH OCTajli Pe3ynTar Wil WO §ep BpedgHocTn y GMAauCy ychmexa, ¥ 3aBUCHOCTM Of MBUXORE
KnacuQUKalMje OAHOCHO IOCTIOBHOT MOZENA M OYEKMBAHUX TOKOBR FOTOBHHE. Viemtie y KanuTany OCTanuX nPasHHX IR,
y exnagy ca MCOH 9-Dunancujorxu uncmpymenmu, npwuaje ce no dep BpeaHOCTH KpO3, OCTajill PE3yNTaT ako cy
HCHYISEHH YCIOBH:

- TIOC/OBHY MOJICH YRpaRbaksa MHAHCH]CKUM CPEACTBOM 00YXBaTa HaniaTy TOKOB2 FOTORMAE U NPOAAJY CPEAcTBa

~ OUCKMBAHN TOKOBH FOTOBMHE CE OJHOCE MCKUBYYHRO HA HATLATY FTABHUIE M KaMaTe Ha HEOTILTAheHy FaBHMLY.

YKOMMKO HUCY MCRYB:EHM YCAOBY QUHAHCHICKO CPEACTEO Ce BPEHYjE Ho $ep BpeaHocTH Kpos 6unauc yenexa.

Kpeantu v 32jMOBM ce TIOYETHO BPEAHY)Y 1O HOMHHANHO] BPEAHOCTH (M3HOCY Y KOM ¢y Haty) yehaHoj 32 TPOIMIKOBE
TPAHCAKIMje, 2 HAKHAAMO MO aMOPTU30BAHHO] BPEAHOCTM KOja MPOACTAB/EA M3HOC IO KOjeM je MZBPMEHO HOYETHO
NpU3HABAR:E, YMAtLeH 3 UCTUTATe MBI, Y3 ROMABAkE WM ORY3UMAme KyMyAMpaHe aMOpTHIaLpje IPUMEHOM METOAS
edieKTMRHE KaMaTHE CTOTIe, KOPUTORAH 22 ry6uTtke of ofesspeliema.

Tipuxop oa kamate ¢e yTBphyje HpUMEHOM METOAE efieKTURBHE KAMaTHE CTOTE.

Orxynubere CONCTREHE aKIMje U OTKYIUACHM CONCTREHM YASNM KOje jé MparHo muLe AYKHO 11%1 oty ¥ poKy HYXeM o,
FOIMHY AaHa, UCKa3yjy ¢ RO HOMUHAMHO] BPEAHOCTY OAHOCHO BPERHOCTH MO KOjOj Cy YIIMCAHHM a0 OCHORHY KAMMTAJ,
YKOAMKO Ce CONCTREHE aKiyje OTKYIUBY]Y 1O HeHn Behio) MM Mam0j 0f HOMUHAIHE OHOCHO m«r_.;mosoumeae BPEAHOCTH,
PasnMKe ce CBHACHTHPA]Y MCKIBYYMBEO HPEKO KANMTA2 M TO NPEO RPEKO EMHMCHMOHE MDEMMC, a 3aTuM Hepacriopeljene
BOSUTH PAHUUX TOAMHA.
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JiyTopoyBa ROTPAMMBAA CY TMOTPAKUBAMA OF MATHIHUX M 33BHCHUX TpapHUX JIMil@, OCTAMUX TOBE2AHMX JHIIR,
HOTPAXUBAE:A 10 OCHOBY jEMCTB2, CYMEMER M CHODH2 HOTPRKMEA®A M OCTANA AYTOpodHa, NOTPAXHUBAMA €A POKOM
BOCHenocTy Ay UM of, 12 Meceum. :
Bhuxoso euaenTUpanse je oapeleno npumenom MCPH 15- Hpuxad 09 yz2osopa ca xympunma KojuM ce HOCHOREN Hpuxon
TpE3HAje OHAR Kajia Ce M3BPUIM IIPEHOC YroBopeHe pofe am yemyre KyTpma, Y M3HOCY KOjU ORpaj<aBa HaKHAAY Ha Kojy
TP2BHO JIMIC 09eKYje A2 MMa TIPaBO ¥ 3aMEHY 32 Ty poby i yeuyry. Tlpuznarawme npuxona no MCOU-15 noppazymesa
UCTIYREIbE CGHCRNX NeT KopaKa:

~ HAeHTHUKAUH)a YTOBOpa

- yiBphuRame yroBopumx ofanesa

- ofpeljuBame NeHe TpaHcaKmje

- AIOLMPA:E LSHE TPHCAKIMje Ha YroBopHe o6aBeze

- PU3HABALE MPHXOAA Y TPEHYTKY MCHYH-EE:2 YTOROPHE oGapeze

Ha xpajy obpauyrckor nepuoaa 3a gyropoaue (wmHaHenjcke MAACMaHe | AYTOPOHA NOTPAKMABAILA YTBPljyjy €e oueKueauu
rybuuy on ofesspeljema Ha mpeocTanM M2HOC AYTa, KOju Ce eBWACHTHPAjy Kae HCUpaBKa BPEAHOCTH IYTOPOYHUX
UHAHCUICKIX TACMAHA 1 IOTPAKUBALLA B KA0 pacxop. 3

}
3.14 Kparopoasa HoTpakuBamAa B HAACMABA (
Kpatkopoura notpaxupaia o6yXearajy NOTPOKHEAIsa TO OCHOBY MpoA3je, NOTPAKUEAk:2 w3’ CHelMQUIRUX HOCioBa U
TNOTpaXMB2ILA O OCHOBY KPATKOPOHIX QMHAHCHICKUX MilacMata. YCROBH TIPH3HABAM:A yieplean ¢y MCDH 15~ Hpuxod
00 yzosopa ca kynyuna (Hanomera 3.13). ;

Tlotpaswisama No OCHOBY RpoAaje Hpou3ROAa, pobe n mpyxaisa ycnyra npu3Hajy ce y TPeHYTIy o6apsama TPaHCcaKLMja
Apofiaje, OAHOCHO y MOMEHTY Y KOjeM je M3RpmicH TPEHOC KOMTPONe Ha Kynua Haj mpopjatiM AobpHMa, OHHOCHO
HPYXCHHM yeiyrama y BPefHOCTY OICKUBaHe HakHaze. [Ipy fo9eTHOM HPU3HABAMY NOTPOKMBAE CE EpeAHYje ¥ WBHOCY
YFOBOpEHe MponajHe (TPaHCAKIMOHNE) BPEAHOCTH YMai-€HOj 32 YroROpeHe nomnycte u pabare, a ysehaue 32 obpagyHath
Fopes Ha jlopaty BpeAHOCT. HakuapHo BpepHOBame MOTpaXuBaiba Of Kymaua BpIH e 1o TPAHCAKIVIONOj BPEAHOCTH
yMamenoj 3a rybuTke on obesepeljema. )

YKOMHKO Ce HAKOH MpPM3HARAMA MOTPAKURAMA YOUM PUIUK HAMAATE, BPIM CC MHAVMPEKTHA HCHPAEKA NOTPAKMEAMmA HA
TePET PAcXO/a, 2 YKOMMKO je M2RecHa HEMOTyHHOCT Hamiate HOTPAXKUBAM:A, KOja C& MOKE ¥ IOKYMEHTORATH, BpMY C&
AVpeKTaH OTAmC. PHU3MK Hannate cBaKor MOjeAMHATHOr MaTepHjaHO 3HAYAJHOF HOTPAKUBAMK:A MPOLEHYJE PYKOBOACTREO
HENOCPEAHO Ape CacTaribaka QHUHANCHCKMX H2BEITAja, i

3a cea gocnena, a HeHaruiahata NOTPAKUBAMA YHjH UZHOC npenazy 50.000,00 svmapa, o6pauyHara ce xkamata o CTOnH
32KOHCKE 33TE3HE KamaTe.

Tlotpasarama o 0CHOBY mpopaje uckasaHa y CTPaHOj BallyTH HOYCTHO €€ HPU3HAY ¥ npmm:'Bpem-mcm CTpaHe RaiyTe
HPYMEHOM 3BAHMMHON ICBMSHOT KYpCa BaehuM Ha AaH Tpaucakuuje. TIpoMEHE y KpeTamy AEBUZHOT Kypca, O Aatyma
TpaHCaKUMje RO HATYMa Hamiate, HA3MBA)Y CE KypCHHM paziuKaMa ¥ TpU3HE)y e Kao QUHAHCHMICKH NPUXOH WAH
dumaHCHjCKM PAcKOR MEPHOAR Y KOME CY HacTae.

Ha pau cpaxor Guianca cTama BpmM ce mpoUeHa MoryhuocTy ammate noTpaxmBama. Caumsaea ce Nperfies CIPYKTYpe
Hamjate NOTpaxuWEama, yTBPhYjY OUEKMBAHM TyOMUM © BpmIM obezepeljeme ROTpaXMBamA HA TEPET Ppacxofa.
Tlotpaxupame ce ymamyje A0 NpOLCHEHE HAIIATHBE BPCAHOCTH. YKOMMKO ¥ HapeAHOM NEFMOAY AoKE A0 YMamema
ry6utaxa, BpI Ce KOpekuMja 06e3Bpelera CMATLEmEM HCIPaBKe BPERHOCTH Y KOPHCT TPUXOAR;

Minpypextan oToMc noTpaxuBaima, y cknaay ca MC®OH 9- Dunancujcxu uncmpymenmu, BPUIA C& TPYMEHOM METORE
MaTPHIE KOj2 HOApPasyMeRa:

- CAUMILABALLE CTPYKTYPE Halliate NOTPAKMBAM2 32 HPETXOAHM NEPUO/ Y PACTIONMMR : HATiIaTa Ao 30 Aaua, of 31-90
Aiaua, on 91-130 pana » Hannata npexo 180 Aaua

- H3padyHasame npoueHTa obesepeliersa 2aCHOBAHOM Ha MPETXOAMMM NOBALEMA, U H3HOS KOjH je Ha Kpajy octao

Hennalied AeAM Ce ca M3HOCOM Koju je ocTao nemiatien Ha kpajy caakor BPEMEHCKOY pactioda

~ nobujeny MCTOPYUjCKY NPOLCHAT TY6HTKA ce yexknahyje y 2aBUCHOCTM Of PACTIONONHUBHX HHGIOpMaAIja © TEKYHAUM 1
Gyayhnm ycnoBMMa HOCHOBAmA Y3 CAFNEAABAME MAKPOCKOHOMCKUX 1 MUKPOSKOHOMCKUX $aKTOpa, ka0 M TCXHONOMIKUX
YCIIOBA M 32KOHCKUX HPOmHca

- yernaijers HpoueHTr ofesppeliera ce MpUMEBYjY Ha cTame HOTPaXMBak2 HA KPajy ropuHe, HAKoH Jera ce aobuja
YKYIA® H3HOC QUCKMRAHOT KPEAMTHOT TyGHTKA KOjU C& EBMACHTHPA K20 MCTPaBKa RPEAHOCTH ogj;uocﬂo MHAMPEKTAH OTTIUG
TOTPAKUBAM:A. ;
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ToTpaxuBama o Kynala ce UCKasyjy ¥ GuiaHcy cTama Y BUCHHM OSEKUBAHE HAMNATE.

Jpyra noTpaxuBaiba kao MITC CY NOTPAKUBAkL? 32 KAMaTy M AUBUACH/C, HOTPLKHRAMA O, 3aTIOCICHYX, MOTPaKUBath2 Of
BpaBHEX OpraHa, ROTPRKMBA:A 22 BUME filalied HOpes Ha ZOGUT M ApyTe Hopese U AOTPHHOCE, HAKHAkE IITETA M CIEHO,
UCKA3Yjy ce Y U3HOCY 3aCHOBAHOM Ha HOKYMEHTY Ha OCHOBY KOJET Gy HacTana.

Kpavkopouan @uranenjexn maaemann ofyxeaTajy KpeauTe, 3ajMOBE, XapTHje O EPSHHOCTH ¥ OCTane KparKapodHe
macMaHe ca pokoM focnicha, OAHOCHO pofaje KpahiM Of jerue roamHe.

Kparropousy §UHaHCHiCKM MNacMaHy MPEACTABbajy TIOCHOBHM MOAEN JHjM je Lk YOpaBhbahe HAMIaToM YTOBODEHUX
TOKOBA FOTORMHC OJHOCHO HamlaTa TiaBHMIC M Kamate. OnM ce MOueTHO HpH3Hajy o diep BpeAHOCTH Koja je jemHaka
AUCKOHTOBaHO) BpefuocTu Gyayhiux uaniara npy 4eMy ce auckouTorame Gymyhux TPUIUER BpHIY NPHMEHOM eeKTUBHE
KamaTHe CTONe M y3umajyhn y o03Mp YroBOpeHe YCHOBE, TPOMIKORE TPaHCAKLHjE, nonycré Koju ce mpummeyjy dep
EPEAHOCTH. !

1
HaxHajHo EBpefiHOBame KPAarTKOPOUHMX (HHAHCHICKUX MAacMaHa BDINA Ce 0 AMOPTUIOBAMOj speanocTH. Ha patym
Gunanca crama BPIY €€ NPOLEHa M3HOCA BEPOBATHE HEHANMATUROCTA KPATKOPOUHMX QUHAHCHICKUX TIACMAHA U IUXORO
obeszpeljerse 32 NPOUCH:CHY U3HOC MPEKO MCHPABKE EPEHAHOCTY MAM AMPEKTHUM OTIHCOM KPATKOPOYHHX mancHjeKux
mmacMana.

Yxenuko y HapeaHOM NEPHORY FIPECTaHy pasiiosn 32 obesppeljetse, OHO Ce YKMIR Y KOPMCT MPUXOAa.

Xapiuje of BPeAHOCTY KOje c€ BPEAHYjy O (ep BpeaHocT! Kpoa Gumane yenexa HOAPa3yMeRajy XapTHje Of BPSHHOCTH
Koje cy npubaBibeHe paaM NPOAaje ¥ KPaTKOM POKY U CTHNama Z0BKTKA Ha pazisum y ueuu. TloaeTHo ce rpeauyjy no diep
BPCAHOCTH, 20K €€ KOZ, IUX TPAHCAKIMOHY TPOIIKOBY He NpuMcyjy dep BpeaHocTd Beh ce eruienTUpajy Ha pacxopmMma
nepuoga.

3.15 ToTeRMHCKA MECTPYMERTH A TOTOBANA }

T'OTORMHCKM EKBUB2ACHTH ¥ FOTOBUHA YKILYAY]Y CPEACTEA Ha PagyHUMa Koj Gamaka, roTOBUHY,y GMiarajm, Kao ¥ BHCOKO
TUKBUAHA CPEACTR2 ca MpROOMTHMM pokoM gocneha [0 Tpu Mecena wim kpahie a xoja ce mory 6p30 KouBepTOBRTH Y
TIO3HaT® H3HOCE FOTOBHHE, y3 6e3Hagajatl PHRUK O IPOMEHE BPEAHOCTH. :

3.16 Pezepencama, noTenvajanue ofagese N HOTERNAJAANA CPEACTRA

1
Pesepeucaisa ce upuzHajy u BpHIe Kaja JpynITEO UMa 3aKOHCKY MM YTOBOPEHY obasesy Kao pesynTar ApoBLIMX Aoraljaja
H Kaja je EepoBaTHO Aa fie ol A0 OmMEa pecypea Kako 6u ce mMHuprna 06aBesa ¥ Kaja ce MOXe MOY3AaH0 HPONCHUTH
u3HOC obaBseze.

Pesepucama 2a OTHPEeMHUHE B jyOuiapue Harpaje ce OfMEpaBajy N CAAAmI-0j BPEAHOCTH O9eKMBRaHUX Gy Ayhux oaFEa
TIPHUMEHOM JAMCKOHTHE CTONE. !

. . . . 5
Pezeprucaiba 32 cyAcke criopose §opMHpajy ce Y H3HOCY KOjU OBroBapa Haj6oimoj NPOUEHY PYKOBOACTBA Hpymriea y
forAeAy u3nataka koju fie HacTaT# Aa ce Takee obaeese u3MUpe. i

Tlorenumjanne ofasese ce He mpu3majy y QuHAHCHjCKMM H3BEWTajuMa, anu ce obenofamyjy y HanoMeHama y3
GUBaHCHjCKE M3BEMITAjE, OCUM KO je BepoBaTHORA OAIMEA PECYPCa KOjH CAPIKE EKOHOMCKE KOPHCTH BEOMA Mana,

Hpymieo He MpU3HAje NOTEHIMjanua CPEACTEA y uHaHCHiCKuM M3RemTajuMa Beh ux ofenojamyje y HanoMmenama 3
dumaHcHjcKe M3BEMTAjE, YKOMMKO je NPHIME eKOHOMCKUX KOPHCTH BEPOBATAH. ‘

3.17 O6bagese

O6agese npeacTaBibajy _
- Ayropoune ofapese (IpeMa MaTWUHIM ¥ 32BMCHMM HPARHUM JIALFIMA M OCTANMM HOBERIHMM JIALIM, AYyropodsn
KpeauTH, obasese o AyTOPOYHMM XapTHjaMa of, BpEAHOCTH 1 ocTaile AyropouHe obareae),

- KpaTkopouHe uHaHcHjcke o6apese (TPpeMa MATMUHMM A 32BUCHMM HPABHMM JIMIMA U OCTAIMM HOBE3AHUM MUUIMA,

KpaTKOPO4HUY KPEAMTY, /IcO AYTOPOIHIX KPEAHMTA KOjU AOCHERa A0 jeAHe FofuHe, 062Be3e O KPATKOPOYHUM XapTHjaMa of,
BPEAHOCTH, 062Be3E HO OCHORY (MHAHCHICKMX JIEpHBATA M OCTaNE KpaTKopodre obaeae),

- KpaTkopouHe obagese U3 NocioB2ma (Npema HoGarmATNMA 1 OCTale GOaRese U2 MOCHOBAL2),
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~ ApYTe KpaTkepouHe o6apeze.

Obagesa ce mpmuaje xaga je BepopatHo A2 he ORME PECYPCA KOjU CAEPXM SKOHOMCKE KOPUCTH MMaTH 32 pesysrar
HIMHDEILE Cajalise 00aBese U 12 M3HOC 32 U3MUPER-E MOXE HOY3HAHO A3 ce oaMEpH.

Obagese ce IpMANKOM OYETHOr HPM3HABAM:A BpeAHYjy Ho HaGapHoj BpeanecTH (LEHH TpaHCcaKiyje) Koja NpeAcTaEsa dep
BPEAHOCT HAfOKHAJE MPUMIBCHE 33 BY. A

Haxzapno oameparame ofaeeza ce BPIIM [O aMOPTU3OR2HOj BPEAHOCTM OCUM KOR (MHAHCHjCKMX AepuBaTa Kaju ce
OBMEPaBajy No §ep BpeAHOCTA. :

Obarese y cTpanoj BanyTn, ogHoCcHO obarese ca Ba/lyTHOM KJIAy3yNoM, YTEPHYjy ¢ Ha Jas GMAaHCa CTama Ho CpemmeM
OIFIOCHO YFOBOPEHOM KyPCY CTpaHe BanyTe ApH HeMy ce 06padynare KypCHe pasiuke oByxBarajy Kao pacXomM 1 UPUXOIH
nepuopa. ,

Tlpecrauak umm ymamemse ofasese MO OCHOBY 3aCTApENOCTH, BAHTAPHIIHOT HOP2BHALA, OADUIUAEM HOBEPHNANA MM
rybsbersem npara NOBEpUAAla B €& TUPEKTHAM OTHUCHRABEM ¥ KOPHCT MpHUXofa.

TpOmKOEH NO3JMIBURA:A CY KAMATa U APYTA TPOUIKORY HACTANH ¥ BE3H €2 NO3ajMIBHBAtbEM CPeACTARA.
Tpomkosn nozajMmHBa-a ce NPU3HAJY Ka0 PACKoAH HEPHOA2 OCHM Kajia €& KauuTanvzyjy.

Kamurammaupja Tpomkopa nozajmimnsara ce BpIM Kaja ce oH MOFY AMPCKTHO MPUIHCATY, CTHUAY, USTPAAEU WM
TPOMBEOAE:H CPEACTRA 22 Koje je moTpebaH 3uaYajan BpeMeHcKy HepuoA Aa 6yAe cApEMHO 32 yroTpeSy Wi npoaajy.
H

TpomKorn N03ajMILMBam:2 HACTANA NPE U TIOGHE HEPHOAA KanuTamizalgje, MpUsHajy Ce Kao Pacxof Nepropa.

3.20. TMope: aa aotnr

Texyhn mopes je u2n0c o6padynator nopesa Ha AOGUT yTBpljeHor y mopeckoj mpujaru nopeza Ha AobuT, ¥ CKNady ¢a
nopeckum npormcuma. Bpemuyje ce y mzsocy 2a koju ce oaekyje #a he aa 6yne nnatien HaAIENHOM IOPECKOM Oprauy.

Onnowxeny NOpes MPEACTAaBba M3HOC KOJH CE MOXKE HOBpaTUTH MAM mhatHTA y Oyayhiem mepuody, a Hactao je kao
pesyATaT TpaHCaRUHMja M Aoraljaja w3 mperxoamux mepHoaa. Takas NOpes HacTaje MO OCHOBY pasnuke maMely mzHOCA
€peAcTaBa 1 062Be3a Koju Cy Hpu3sHaT! y Gunaney crama u DpUEHABAE TUX U3HOCA Off CTPaHE HOPECKOT OPraa ! MpeHoca
HEUCKOPMINHECHUX HOPECKMX FYGHUTAKa 1 HOPECKHX KpeauTa. :
Onaomene nopecke ofiaeese HacTajy nio OCHOBY: l

- CTaNHUX CPEACTaB2 KOja NOANEIKY aMOPTH2ALMIY, K22 je HMXOBA KILUTOROICTREHA BpeaHocT Belia Of UXORE HOpecKe
EPCAHOCTH HPUMEHOM CTONE NIOpe3a Ha A0GUT Ha MPUBPEMEHE pasiuKe. ]

- KOZ, pesajiopialiyje CTajHe MMOBUHE ¥ CKiafy ca dIep RPeRHOCTH 1 To HPUMEHOM CTome Hiope3a Ha AoSuT Ha MHOC
PCBANOPH3AIMOHMX PEICPBH. :

Onnoxene nopecke ofarese ce NPUZHA]Y Y MHOCY ¥ KOM ¢y ofpagymnare.
Onnoxena nopecka cpeacTRa HACTAjy TIO OCHOBY: ‘
- CTaNHMX CPEACTaBA KOj2 NOANCIKY aMOPTU3ALK|Y, KAAa j& BUXOEA KEHMrOBOACTREHR BPSAHOCT Maiba Off H-MXOBE NOpecKe
BPEIHOCTH HPUMEHOM CTOTIE Ope3a Ha A0GUT Ha Of6UTHE NpUBPEMEHE PAs/MKe, .
- Pe3epBUCama 32 OTHPEMHUHE Kajia Packof, Hije NpuzHat y nopeckom Gunaucy rexyher REPEO/a, aimi e Ce IPU3HATH Y
TIOPECKOM MSPUOAY Kaaa oTnpeMHuHEe Gyay HonnakicHe
- Pe3cpeicama 32 CyACKS CHOPORS Kaha DacXol HMje Mpu3HaT y mopeckoM GumiaHcy Texyher nepropa, anm he ce
HpHM3HAT! Y ROPECKOM NEPHOAY Kaia pesepeaiiyje GYAY MCKODHIDHEHE Witk YKUHYTE
- pacxoza of obezepeljera UMORMHE Koju HUje APUZHAT ¥ nopeckoM Gunascy Texyher nepucsaa, any he ce mpuHaTH ¥
TIOPECKOM TICPHOAY Kaj Ta mMoeMHa 6yAe oTyljeHa, ‘
- PacXo/a Ha UMe jaBHUX HPUXOA2 KOju HuCY inalicHH y TOPECKOM TIEpUOAY
= IPEHETYUX HEUCKOPUIMICHMX NOPECKNX KPEAMTA 110 OCHORY YJIarama ¥ OCHORHA cpeacTea
- IPCHETHX NOPECKUX ryouTaKa.

Oanoxena nopecka cpeACTEa Ce MPU3HA]Y YKOMIKO MoCToju pasymHa mponeHa fa hie y Hapeasom nepuoay 6uma oCTBapeH
AOBHUTaK Ha OCHORY 9HET ONIOPERMBALA T2 OLTIOKCHA NIOpEecKa cpefcTBa Mory OuTH ynoTpebineha,

Onnoxena nopecka CPEACTEA 1 OANOKEHE NOpecke 06aBese ce 06aBe3 O npebnjajy.
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3.21. 3apana no aknuju

Apymieo uspadynasa u obenojamyje OCHORHY 3apay Ho akupjn. OcHOBHA 3apaja o ammjn; ofpauyHaBa ce Zebehem
HEeTO AOOMTH Koja MpUmaja aKUMOHapyMa, MM20HHMa OGMIHEX axupja Hpyuriea, HOHASPHMCAHMM HApoceTruM Opojem
M3RaTHX OGMIHUX aKlpja ¥ TOKY HEpHoaa. ;

3.22. Pacmogensa AnBnaeHaAn

Apcipubyumja auenaenan akupouapuma [pymTea ce y bunascujoxam npemrajuma HpymTea npusHaje kao obaresa y
AEpHORY ¥ KOjeM CY aKiuoHapu Jpyuitea ofo6puny SUBUACHAS.

Ako cy auruaeHae ofjaBikeHe Hocie AaTyMa Guaauca crama, anmm npe HEro HITO CY GUHAHCHjCKM M3BemTaju oaobpeny 3a
ofjaBmueame, OBe AMBUACHAE CE HE TIPU3HAJy Kao 06are3a ma Aatym Omianca crama, jep He HCHy®maBajy KPUTEDHjYM
cajammse obagese npema MPC 37 ,,Pezepeucatsa, noremmjanse oaeeze u HoTeHuMjaia MMoBKHa™. Takee AMBUIEHES ce
obenonamyjy y HanioMenama y3 GuuatcHjcke u3BemTaje, y cknamy ca MPC 1, [ipesearaupia upaHcHjcKuX M3RemITaja".

3.23. Hadopmangmje o cermeaTAMA

TlocnoBHyM CEeTMEHT NMPEACTaBba ACO UMOBHHE ¥ TOCHORHMX AKTMBHOCTH koje obezbelyjy nfomeBome unm ycayre Koje
HOZNCKY pUsHIIMA ¥ KOPUCTHMA PasHUMUTAM OF OHUX Y HEKUM JPYTHM HOCHOBHEM CErMEHTUMA. T'eorpadicku cerment
o6esbelyje mpoussoge mim ycayre yaytap ompeljetor HPUBPEAHOT OKPYAKEha KOjU HOAREIKY PUMLMMA U KODUCTMMA
PasTMMTUAM Off OHMX CETMEHATA KOjM HOCHY]Y Y HEKMM HDYFMM TPUBDERHUM OKPYIKEH:MMA. Kimyuern 2a anoxaumjy
33jeAHVMKUX TPOMKOBa Cy ofpelienn Ha 623w HajGomux nponcHa pykoeoactea Jpymrea. Mudopmammie o cermentimMa,
npuxaszaue cy y Hanomersn 7.

3.24. Tipaenuna (Gep) speanoct

Tlocaorna nomuuxa Apyintea je ma obenoaatm HHfOpMAIMje O NPABUTHC] BPSAHOCTH AKIEE ¥ HACHBE 32 Kojy mocraje
3BAHMYHE TPAUIIHE HHQOPMaUHje U Kaja ce MPABHIHA EPEAHOCT 3HAYAJHO PAZAHMKYje Of, KESUTOROACTBEHE BpeadocTd. V
Penybmiup Cpbuju He MocToju AOROJEHO TPKUIIHOT HCKYCTRA, KAO HM CTaOMIHOCTM M MUKBUAHOCTA KOA KYWORHMHE M
TPOZaje NOTPaXMBaR:A U OCTANe (MHANCH]CKE AKTHUBE U NACHBE, NOUITO PAUMIHE TPKUIIHE BHHOPMaAlKe HUCY ¥ CBAKOM
TPeHYTKY pacmonoxwuee. Crora, NPasyIHy RPEAHOCT HUje MOryhe NOY3HAHO YTBPEMTH ¥ OACYCTBY aKTMBHOT TDKHMINTA.
Pyxoeoactee Jipymmea Bpiin OpoleHy pU3UKa ¥ Y CIYUajeBUMa Kaaa ce OUEHU Ja BPEAHOCT N KOjOj €€ MMORMHA BOAH ¥
HOCHOBEMM KiuraMa Helie 61Ty peanuzoBata BPIMIM MCHPABKY BPEAHOCTH. ‘
3.25. Jipmaena aagama ,
JipiaEHa nagama HPEACTARIGAJY MOMOR JApXKaBe y obmMKy npenoca pecypea JIpymTBy no OCHOBY MCHYE.CHMX HEBECHMX
yciiora y HpOULIOCTH Uik GyAYRHOCTU Kojui ce oAHoce HA MOCJIOBHE AKTHUBHOCTH Jipymiea. Ouna uckisyayjy one obanke
ApiaBHE NOMOLA KGj Ce HE MOTY Y PasyMHOj MEpH BPERHOCHO NCKA2aTH Kao 1 TPRHCAKIME €2 APHKABOM Koje €& He Mory
PR3MKOBATY Of YOOHUajeHMX MOCNOBHUX Tparcakumja ipymmea. Jipxasua aarama ce NpM3HA)Y Kaja FOCTOj# ONpaBAaHo
yeepeme fa hie ce JIpymTEO NpMADKaBaTH YCAORa NOBSIAHUX CA AABALMMA U A2 e HaBame Gury TPUMILEHO.

AprasHo farame Ce NpUHAje Kao MPHXOJ TOKOM NEPHOAA HEOMXOAHHX 32 Cyue/BABAm:E, HA CHCTEMATCKO] OCHOBHM, Ca

HOBE32HMM TPOMIKOBHMA Koje Tpefa MOKPUTH 12 TOT OPHXOHa, .
. ¢

HpxasHo Aasame Koje ce TPMMa K20 HAJOKHAZ2 33 HACTaNe PAcXOfe MAM rybuike wiu ¥ CBPXY mpyXama AUPEKTHE

dumaycujexe noppmke JpymTBy ca kojoM HUCY HoBesaru Gyayhu TPOIKORY CE NPM3HAjE Ka0 NDHXOA NEPHOAA ¥ KojeM ce

npuMa. :

HpxaeHa papatsa TIORC3aHA Ca CPEACTEUM, YKibyyjyliz HeMOHETapHa AaBata 1o thep RpepHOCTH, MCKazy)y ce ¥ Gunancy
Crama Wi K20 OJAOWCHM HPUXOA MO OCHOBY AaBama, MM ORYMMAMCM HM3IHOCA /iaBama MPHIMKOM M3DATyHapaisa
KBUTOBOACTECHE BPEAHOCTH CPEACTER.

ke

L

4. YOPABBLAILE ®UHAHCHICKIM PAAIINMA

JipymiTse je y CBOM PeAOBHOM MOCHOBAY ¥ PasTHINTOM obumy uzoReHo oapeheHUM GUEAHCHTCKIM PURIIAMA 1 TO:
-~ KPSAUTHY PU3UK, :

N KA
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t
- TpReUNHY pruk (kojn ofyXBaTa pU3MK Of NPOMEHe Kypca CTPaHMX BaNyTa, PH3HK Of, MPOMCHE KaMatTHMX CTONa U
PU3HK OF NPOMEHE LSHA) 1
~ PUBUK AMKBUAHOCTH,

Yapasmawe pusmimma y Jipynrisy je ycmepero Ha MUHUMUSHPAE TIOTCHIMjAITHIX HETaTUBHUX YTULIAJA HA GUBAHCHjCKO
CTae 1 nociosame y JpymTey y CuTyalMjyi HeNPEARKAMBOCTH DUHAHCHjCKIX TPXUIITA,

4.1. Kpegamau paznag

Kpepymuu pusux je pmmk ma he jeama crpama y mHancujckoM HHMCTPYMEHTY, HEUCHYI:CEM cBOje ofamese,
MpOY3POKOBATH QUHAHCHICKM IyGUTaK ApyTe CTpaHe.

Kpeautun pusuk HBactaje KOJ FOTOBHHE M TOTOBHHCKHX eKBUBaNeMata, ACNOIUTA y Gamkama u @uHaHCHjCKEuM
MHCTUTYLHjaMa, ROTPKUBAA Of], FIPABHUX ¥ QUSHHKUX LA U npeyseTrx ofageza. .
3
4.2. Tpxumen pazaK
Puzux pa he d¢ep epeasoct wim Gyayhu ToKoBM rotormue duHascyjckor vHCTpyMeHTa duiykTyupaTH youer, ApoMeHa
TPRULIHMX Uetia. TpxumHm puskK ce cacToju OA TPH BPCTE PH3MKa:

~ BAJyTHOT PU3MKa,

-~ PU3MKa KaMaTHe CTONE U

~ APYTUX PU3HKA OA NPOMEHE LICHE.

4.2.1.  Puzux 00 npomene Kypca cmpanux eanyma

BanyTau pisuk je pusuk of Quiyktympama dep BPeRHOCTH Wik Gymyhux Tokoea roToEuHe dumancHjckor HHCTpYMEHTa
YENeA NPOMERE ACBUZHOT KYpoa.

i

BanyTay prsuk (Mnu pu3MK of KypcHUX TpoMeHa) ce jariba Koj GUHAHCHjCKUX UHCTpyMeHaTa KQj#t Cy O3HAYCHN Y CTPaHOj
BaNYTH, TO JECT Y BANYTH KOja HHje QyHKIMOHATHA BaTyTa ¥ Kojoj cy oHn oaMepenn. P

4.2.2. Pusux oo npoMene KaMamusux cmona

Pmeuk op mpomeHe kamaTHMX cTona je pmzMK A2 he dep Bpeppoct wnm Gyayhin TOKOBM TOTOBMHE QHHAHCHjCKOT
MHCTPYMEHTA GAYKTYMpaTH YCReH NPOMEHA TPXKMILHUX KAMATHUX CTONA.

PH30K Ofi KaMaTHe CTOHE Ce jaB/ba KOf KaMATOMOCHMX QUHAHCUJCKMX MHMCTPYMEHATa NpU3HATHX Y GHAaHCy crama (B2
FPUMED, KPEAUTH U HOTPOKMBAL2 B EMUTOBAHU AYKHITIKY MHCTPYMEHTH) U KOJ HEKHX UHAHCH]CKUX HMHCTPYMEHAT2 KOju
HUCY HPU3HATH Y OunaHCy cTama (Ha npumep, HekMM obaBezama 1o KpEAMTUMA).

4.2.3. Puzux 00 npomene yena

Pmsux op mpomene uewa je pusux ga he dep speaHocT mim Oyayhii TOKOBH TOTORKHE tbrlmaﬂcnjcxor MHCTPYMEHTA
GayxryMpatn 360r mpoMeHa TPXWIIHMX UCHA (KOje HHCY OHe KOje HacTajy Of pU3MKA KaMiTHE CTOME WM BAYTHOF
pu3uKa), Guio A2 cy Te MpOMEHe MPOY3POKOBaHE HAKTOPHUMA CHEUMQIHUM 32 NOJEANHAYHA QUHAHCHICKYU MHCTPYMEHT
I BETOBOT EMUTEHTa, Mk /2 aKTOpM YTHUY Ha CBE CiivdHe GUHAHCHICKE MHCTPYMEHTE KOjuMa CE TPryje Ha TPRUMTY

Pmsuk op mpoMeHe neHa ce jaba KO QUHAHCHICKUX uucTpymenata 360r mpomeHa, Ha mpuMep, ueHa pobe MM Lewa
KanuTana.

4.3. Pnzuk ancengroctn

Pusuk nnxeupHocTH je puauk pa he Jipymrieo umaty notemxoha Y mmuperny ofaBeza NOBE3aHUX Ca (UHAHCHjCKUM
obasezama.

S. BUJIAHC YCIIEXA

51.  HOCJHOBHM IPUXOIM
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onmc 2022. 2021.

Tipexoan o apeaaje poe 164.391 71.962

Tlpuxomu oa nponaje pobe Ha Aomahem TpxMIITY 164.391 71.962

Hpuxoawy on nponaje poe Ha MHOCTPAHOM TPHKUBITY

lipnxoan o npoaaje NpoN3EoAa A yeayra 292.071 283.993

Tlpuxomm on npopaje Npouzeoaa U yeayTa Ha somahem TPXMITTY 292.071 283.993
Tipuxoau on Apogaje- paTapcTRo 255.825 243.044
Tlpuxeau on npoaaje- cToapcTRo 19.284 13.519
Tlpexony o npopaje yenyra cuoca 12.212 26.145
Tlpuxomn of MaBIMHCKHX yCiyra 4.564 396
Tlpuxom o, patapckux ycayra 47 0
Tipuxoaw on nponaje cname Ha oTKoCY 139 731
Tlpuxony on npedaktypucama .0 158

Tipuxoau on Mpoaaje NPOU3ROAA M YCITyTa Ha HHOCTPRHOM TPXKUIITY '

Tipnxonn o3 axTuEApama yannaxa u pobe 15.089 12.623

Tiprxonu oa akTvBHpasa yuMmaka U pobe 15.689 12.623

Tlorchame /eMarmser-e BEpeaNoCTA 32anXa HEAOBPHICANX U FOTOBHUX -83.656 61.228

nponseeaa )

TloBehatse BpEAHOCTH 3a/M1Xa HEAOBPHICHUX ¥ FOTORHX MpOM3BOAA 4.134 61.228

Cmameie BpEAHOCTH 22/MXa HEAOBPHICHHX U MOTOBMX ApOM3EOA2 -57 .2"_90

3

Ocranu nocioBrA GpAxoaAN 12.102 5.979

Tpuxopu op npemuja, cy6eenumja, Actaumja, perpeca, noppahiaja 492 2418

Tlpuxonw op 2axymna 11.610 3.561

Tipuxoau oA TauTHjEMa, IMLICHIM

Yxynae 429.997 435.785

Toxom 2022 rop. ocTBapeH je pacT mpUXOA2 OF, npopaje pobe (KyKypys, MeHuIa) ¥ OAHOCY Ha MPeTXOAHY TOAMHY jep je
Jpyimiro y paunjeM neprony HaGaBMAC U CKASMANITHIO Y cuiiocy Behe KONMUMHE Kaja je ueHa Guna woxa M npoAano
CRY poGY TOKOM FOAMHE Kajla Ce ASCHO OYEKMBAHM PacT LEHA Ha TPHUITY.

Tlpuxope on axTMBHpama yuuHaka ¥ pole JnHe HpUXOAH Of OpHpacTa OCHORHOT CTaja, a ¥ OCTajic MOCAOBHE NPUXOAS
crianajy cybseuupje 32 TOB CBUE:A M TOACTMLIA]H 32 GHiBHY HPOM3BOJIELY, APUXOAY O 3aKYNHUHE 3eMLMIITA.

BpeaHocT 3anuxa HeoBpIIese NpOM3BOAILE foBehana je3a 4.134 xumapa auH. y opHocy Ha (IPETXOPHY TOAMHY, AOK je
BPEAHOCT 3a5iXa TOTOBUX HPOM3BOAA 3HAYAjHO cMamkeHa 3a 57.790 xumana auw. :

1

32 OPMXOAM OJ YCKJABHUBALA BPEAHOCTH NMOBHAHE (OCHM PNHAHBCRICKE)

onnc 2022. 2021.
t

Ilpuxoan oa yexaahueama Bpeanocin nMoBuae

Tlpuxoau on yexknaljuBama BpeAHOCTH OCHORHON CTAHA 7.203 4.138

Yryuao 7.203 4.138

5.3 HABABHA BPEJHOCT IPOJATE POBE .
X

onuc 2022. 2021.
Ha6acna epearoct npogate poGe '

Habaeua Bpeaxoct npoaate pobe 144,740 70.307
Yryouo 144.740 70.307

5.4 TPOIKOBU MATEPHJAJIA
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ommcC 2022, 2021.
TpomKosu maTepajana, FOPABA B eHEPIHje ‘

Tpomxosu MaTeprjana 3a uspamy 155.295 117.023
Tpouxoeu ocranor matepujana (pexatjckor) 2.682 3.058
Tpommxosu ropuea u exepruje 34.527 32711
TpomKoBY pezepeHIX ASIOBA 4.007 3.792
Yxynuao 196.711 156.584
5.5 TPOIIKOBH 3APAJA, HAKHAJA 3APAJIA M OCTAJIH JIIHM PACXOIHU

oouc 2022, 2021.
Tpomxoen 3apaga, HAKRAAA 32P2AA A 0CTARM ANTAH pacxoan

Tponixosu 3apajiau HakHaza zapapa (GpyTo) 46.8376 45.445
Tpomkoey nopesa 1 AOTPHHOCA HA 3aPaJie U HAKHAZE zapaja 7.908 7.677
Tpomkoeu Haknaga No yroeopy o Aeny é

TpomKoBH HakHaza O ayTOPCKAM XOHOpapHUMa {

Tponikos: HakH2A2 NO YTOROPY O MPUBPEMEHUM U HOBPEMEHMM HOCIORHMA ;

TpomkoRM HakHaAA QU3UUKHM AMEMMA O OCHOBY OCTAIMX yroBopa 1.636 1.369
TpomKoBy HaKHa/Ia UNAUOBUMA YIIPABHOT M HAAZ0PHOT oalopa 4613 4.606
Tpomxkosy auraxkoBatsa 3aNO0CCHHX IPEKO 32/IPYTa M areHuMja 44.455 39.412
Ocrany iuaHY pacxoay 1 HakHage 672 690
Yrynno 106.160 99.199
5.6 TPOHMIKOBH AMOPTHZAIIAJIE

onmc 2022. 2021.
Tpomkoru avopTuzaumje rpafjeenuckux objexara 10.541 14.065
Tpomkosn amopTu3auHje onpeMe 11.508 12.621
Yxynmso 22.049 26.686
5.7 PACXOJili O YCKJIABUBAGA BPEAHOCTH AMOBHHE (OCHM @UHABCHICKE)

onmuc 2022, 2021.
Pacxogn oa yexnaljpeama BpeanocTn EMoBARe

Pacxoau on ycknaljuBama BpEAHOCTY HEKDETHUHA

Pacxoay oa ycknaljuBatsa BpeAHOCTH NOCTPOjek-a B ONPEME - 57
Vxynao - 57
58 TPOIWKOBU NPOA3EOJHAX YCIIVTA

OTHC 2022, 2021,
Tpomxkosn nponzBeaaAx yeayra 1

TpomkosH ycnyra Ha M3pafil YuuHaKa 5.563 5.283
TpPOmKORM TPaHEIIOPTHUX YCAYTa 3.574 2.716
TpomkoBu yeiyra ogpxarama 1.499 2.245
TpomKoBY 32KyNBMHA

Tpomkosu cajMora

TpoumoBu pexiiaMe u nponaraHae

TpomKkosM NcTpaskmuBaka

Tpomixosu passoja Koju ce He KanuTaIu3yjy ,

TPOmKOBH OcTanUX yCayra 3.637 3.095
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Ykynno

5.9 TPOUMIKOBH PE3EPBHCAA
omac

Tpomixoen pezepencan.a

Tponkosu pezepaucama 3a rapasTHU pok

Pezepeucama 2a TpomkoBe 06HaBkak:2 IPUPOAHUX GOraTcTapa
Pezeprucama 32 3afpixaue Kayluje U ACH03UTE

Pezepeucaima 2a TPOMKOBE PeCTPYKTYpUpara

Pesepsucatsa 32 Haknage u Apyre Gexedmupje 3anocnemmx
Octana ayrapouna pesepeucama

Viynuo

5.10 HEMATEPUJAJTHM TPOUIKORH
onunc

Hemareprjasnn Tpemxosn
TPOIMKORY HERPOU2BOAHUX YCHYTA
Tpomxosy penpeseuraumje
Tpomxoeu npeMuja ocurypama
Tpomkoy nnaTHOr RPomMeTa
TpomikoBY 4naHapuna

Tpomkoru niopeza

Tpotikosy AoHPHHOCA

Octanu neMarepujantu TpOmKOBY
Yynno

5.11 @HHAHCHJICKH NIPUXOAN
onuc

@nuancujexkn npaxoan

DuHAHCH]CKM TIPUXOAH U3 OAHOCA €2 MATHUHMM,3aBUCHUM U OCTAIIUM

HOBE3aHMM JIAUMMA
lpuxogn op kamata

TozumurHe KypcHe pasiuKe U NOUTUBHM edeKTH BaNyTHE Kiayzyie

Octann dupancujexn mpuxogm
Yrynuo

5.12 ®UHAHCHJICKHU PACXOAU
ommc

DanancnjcKn pacxoin

(DHHEHCMjCKH Pacxoan ¥z 0FHOC2 Ca MaTHYHUM,3aBUCHEM U OCTAIUM

NOBEZaHUM MMM RULIIMA
Pacxoay xamata

Heratuete KypeHe paziuke U HeraTURHE ety BaNyTHE Kiaysyie

Ocranu dmHancujcku pacxoan
YKynae

H

14.473 13.339
2022, 2021,
1.366 429

3
1.266 429
2022, 2021.
9.902 7392
1.309 975
4215 3.611
302 262
11.930 10.851
/56 52
1.655 1.196

29.369 24339

2022. 2021.
) 12.775

176 -

2 287
578 13.062
2022. 2021.
74.831 62.892
3] 3

1 8
74.563 62.908

Pacxozie kamara uMHe pacxoay zatesHe Kamare DoHma 32 pa3Boj PC y mznocy om 57.975 xwa':aaa AuHapa,Kamare npemMa

Tiopeckoj ynpaen y msnocy on 621 xuwmany Aunapa n kamare no YIIIP-y y uznocy og 16.235 xxis'.iba.ae A¥Hapa.
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3.13 TPEXOHM OA YCKJABHABAKA BPEJHOCTH PUHAHCUICKENMOBHHE KOJA CE HCKA3YJE

IO ®EP BPEAHOCTH KPO3 BIIAHC YCTIEXA

onuc

Upnxoan op yexnalueara Bpeanocia Guaanenjexe amosnne

Hpuxosy on yexnaljupama BpeaAHOCTY AYTOpOHIX umaHCHjCKIX nAacMana 1

XapTHja oAl BPEAHOCTY Koje ce Bpeauyjy no diep BpeaHocTy Kpo3 OCTaNy
YKYHaH pesyaTart

Tipuxonu of yeknaljupaia BPEAHOCTY NOTPAKMBALA U KPaTKOPOYHMX
rmancHjcKuX RAacMana

Hlpuxop opm ycknahupawma BpemmocTH ¢$mHancHjckux  gepuBata M
DUHAHCHICKMX CPEACTaRa Koja ce uckazyjy no diep BpeAHOCTM Kpoz Bunanc

yenexa

Yxynuao

5.14 OCTAJIE NTPHXOAA
onnc

QOcranu npuxopn

HoGumy of ipopaje HemaTepyjaiHe MMOBUHE, HEKPETHHHS, nocTpojetsba u
omnpeme

Hobmim on npozaje Guonomxux cpeacTasa

Hobmn on npopaje yuemhia v xapruja on BpeaHoCTH

Hobvim op npoaaje marepujana

Bumxkozn

Hannahena oTnucana noTpakuBama

Tipuxony no acHory edekara yrosopene 3auimuTe of puzuKa
Tlprxoay of cMamema obasesa

Tlpuxozn op yxmaaa AyropouHMX U KPATKOPOUHHMXPEIEPEUCAha
OcTany HenOMEHY T NPUXOAH

Yxynao

2022. 2021.

;

; )
2022, 2021.
3.115

56
3.948 2.729

40 45

751 54
) 6.865
6.035 3060
12.753

13.945

Hobmum y wzvocy om 3.115 xuwmapa aumapa npowcreknu Cy oA mpopaje rpaljeBMHCKMX ofjexata ca npumanajyhum

3EMJBHINTEM KOJU HuCY Onsn Y QyBKIMju Ay HU3 TORMHA HUTH CY ce KOPMCTHIY 32 003BIbaKsE, ACHATHOCTH.

8.5 OCTAJM PACXOIM
ommc

OcTtann pacxoan

I'y6ui 1o ocHoBY pacxoaoBama i MPOARje HEMATEPUJAITHE MMORHHE,
HEKpeTHIHA, fIOCTPOjera 1 onpeMe

T'y6uum rio ocuoBy pacxofcBama v npoaaje GHONOMKIX CpeacTaea
T'y6mum no ocrory npoaaje yuemha y kanurany u XapTHja O BPEAHOCTH
Ty6mm oa mponaje matepujana

Mamkoru

Pacxopu o ocHOBY edekata yroROpeHe 3aITHTE Of PH3MKa, KOjU He
UCTIYE:2Bajy YCIORE A2 CC MCKAXKY Y OKBUMPY OCTAJIOF PE3yJITaTa
Pacxoay 1o 0CHOBY AMPEKTHHX OTRHCA NOTPAKUBAHA

Pacxoau no ocHORY pacxofoBaisa 3anuxa

Octanu HenoMeHyTH pacxoau

Yiyuae

20

f

2022.

793

1.401

ran

6.454

8.642

2021.

16

586

380
1.465

484
3.431




5.16 TIO3UTUBAH/HMETATHBAH HETO E®EKAT HA PE3VJITAT

110 OCHOBY AOBUTKAMTYBHTKA

HOCJIOBAILA KOJE CE OBYCTABJBA, TIPOMEHA PAYYHOEBOACTBEHHUX HOJATUKA 1 NCIIPABKH

TPEIIAKA A3 PAHMJINX IEPHOJA
onuc

Hoburak nocioeatsa Koje ce obycrarma
Tipuxoap of edexara NnpomMeHe pauyHOROACTEEHMX NOAMTHKA

Tipuxoay of ucTpasky Fpemaka w2 paumjuX roguua KOje HICY MarepujaiHo

3HAYajHE
T'yburak nocnorama koje ce 06ycTarmba
Pacxoap on ediexara npoMene pauyHOBOACTEEHMX HOAUTHKS

Pacxozu o mcnpasky rpemiaka uz pauMjux roauna Koje HUCY MaTepujaiHo

3HaYajHE
Yxynao

5.17 JOBUTAK/TYBUTAK IPE OTIOPE3NBALA
onnc

Hoburaw/ ry6uTak npe onopesueama

5.18 TIOPE3 HA JOBMTAK
onuc

Hoburax/ ryéurak upe onopesneama y 6naancy yemexa
Kanuranuu ao6uum / ry6uim y 6unancy yenexa
Yexnalueatse U KOPEKIMjE pacxofia ¥ NOpeckom Oniancy
Yexnaliusatse 1 KOpeKiHja IPUXOHa Y NOPECKOM 6nnancy
Onopezura nobur y nopeckom Gunancy
Hizroc rybumxa vz Hopeckor 6uranca U3 paHHjUX rOAMHA, 10 BUCHHE
mobury
Octarak ao6uty
Kangraaun go6unn / ry6nus
TIpeHeTH KanMTaNHY IYOULM PaHUjMX OAMHA O BACHHE yrephexor
KanuranHor 06uTKa
Ocratax kanutanuor zo6utka
Tiepecka ocnosana
Obpauaynare nepes
Ymareme 06padyHator nopesa fio OCHOBY NOPECKHX HOACTHIAja 1
ocnobahama
HOPE3 HA AOBHTAK (O6pazan T1IIT)
Tlopecku pacxop neprona
Onnoxenu nopecku pacxos nepuoaa
Onnoxenn nopecku MpUXoZ, iepuoza
Hero poburakr / ry6owrax

2022,

2021.
59
-4 -139
55 ~139
2022, 2021.
- 167.524 8.320
2022, 2021.
-147.102 8.320
Co- 8.143
: 8.143
3 (1}
16.680
16.680
2502
2.502
31 -1073
-3.669 251
-145.666 7.498

O6pauyn niopesa na aobutak epmu ce mo cromu op 15% Y Cknagy ca NOpecKMM MpOoNucHMa, OABOJCHO 3a MOCHOBHM M
KanuTamK AoGuTak. Bpmu ce yeknabusame nojeausux nozumyja PUXOJ2 1 PACXOAa, 2 IOPECKa OCHOBMIIA Ce yMathyje 32
ry6UTKe paHHjuX rOAMHA ¥ NPUXOAE OF, AUBUACHAN U yAena y Robumy koA npaBHUX Anua pesuneHata. Ob6pauynaru nopes

ce ymamyje 3a nopecka ociioGoljera o OCHOBY NOPECKMX NOACTHLRja (Yarama Y OCHORHa CPEALTEA... ).

HpymTeo je y ckiamy ca nopeckuM MpONMCMMa OCTBAPIIIO FYGHTaK iy HCTORDEMEHO M KanuTajiHM JOOUTaK y M3HOCY OF

16.630 xumana aun. no ocHOBY Koje uMa obaseay 2a nopes Ha Aobut y mzHocy oa 2.502 xumage avH,
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Ognnoxenn nopecku pacxoz, TiepHoAa y u3Hocy o 31 xwkana poA HacTao je mo OCHOBY pe3epBalja 32 OTHPEMHHHE Koje
HuCy 6une mpuzHATE y HOpECKOM NepHoAY y koM cy obpadynare, Beh oHpa xama aoke ao :}-BP!XOBe peanmsanyje.360r
CMALCH2 OJIONEHIX NOPECKMX CPEACTABA 22 pescpraiiyje 3a oTnpeMurHe u ofaseze apebujama ca oanoxenum TIOPECKUM
ofapezama KIBWKEE:E je M3BPHICHO y KOPHCT OANOXEHUX NOpeckyx o6aBesa a Ha TEPET OANOKEHOr MIOPECKOr pacxopa
nepHona.

Onnoxenu nopecku npuxoa nepuona ¥ m3Hocy of 3.669 xumaga Aumapa Hactao je no OCHOBY CMaH:CH:A OMIOHEHUX
HOpecKux 062are3a NO OCHOBY MPUBpeMeHe pasnvke u3mel)y KibUTOBOACTEEHE U HOpEcKe BPEAHOCTH CTAJIHE NMOBKHE.

6. BHJIAHC CTAILA

6.1. HEKPETHHHE, HOCTPOJEIHA, ONPEMA A BHOJIOIKA CPEJICTBA

I'paljesnic  Tloctpojensa  Buopomia BCY Agaucy

3empmmra KM objexin  u ompema CPEACTBA  pUIPEMH Ykynuo
Habasna epednacm .
Crame Ha HO9ETKY 2.357.296 936.541 220.843 2931 3.517.611
ropnne
Hcnpagka rpemke u3
HPETXOAHOr NEpHOAA
Koperumja nouetnor crama
Hoge nabagke 3.204 3.204
TIpenoc ca jeanor o6amxa -2.203 -56.667 -58.870
Ha ApyrU
OtyhuBame n pacxonopatse ~1.215 ~1.215
Ocrano 15.740 15.740
ObezBpeheme
Pesanopuszaumja — npouena 4
Crame Ba Kpajy roagnue 2.355.093 879.874 222.832 18.671 : 3.476.470
Henpasxka epednocmuy
Crame na moueTKy 642234 111.244 _ 753.478
repuRe
Mcripaska rpemke u3
MPETXOAHOT NEPUORA
Kopexuiyja nouetnor crama
Amopruzaipja 2022, 10.541 11.508 22.049
FOAMHE
Orybusame u pacxonosame ~1.044 -1.044
QObecrpeljema 14.184 14.184
Tlpenoc ca jearor ofnuxa -40.893 : -40.893
Ha ApyTH
QOcrano '
Pepanopuzanupja — npouena
Crame na kpajy roanne 611.882 121.708 14.184 747.774
Heornneana speanoer 2.357.296 294.307 109.599 2.931 2.764.133
31.12.2021.
Heortaneauna epegnoct 2.355.093 267.992 101.124 4.487 2.728.696
31.12.2022.

Y 2022.ron. ipywiteo je noGuno caraacHocT MunvcrapeTsa npuepese 22 TPOAAjy HEROKPETHE MMOBHHE KOja ce AYTY HU3
ropuHa HMje KopucTHR2 3a ofaBmame AenatHocTH. YV nuTaisy cy rpafiesuHCKM 0GjeKTH koju mucy GumM y HHKIMH,
TIPONazay Cy, umje 6Un0 ONpaBAaHO yiaramse M NP ¢y Tpoiikose JpymiBy kpos miakame obagese 32 nopes Ha
VMOBHHY. YCIOB 22 NPOAajy je 6uo aa ce cra CPEACTRA O NMPOAAjE UCKOPHCTE 32 M3MUPER:E Lea Ayra npeva Qosgy 3a
paseoj PC no VYIIIP-y mro je m MIaHMPaHO Kao jeAHa O Mepa 3a M3MMpewme ofasesa ApemMa HOBEPHOLHMA,
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Kwurosoacteena BpesHocT rpafjeruncknx ofjexata npunazajyier 3eM/bIETa y HM3HOCY OF

pexnacuduxorana je npema MC®U 5 Ha cpeacTsa Hamemena npozajn..

i

¢

17.977 xumapa punapa

6.2. 3ANUXE

onuc 2022, 2021.
3aanxe

Matepujan, pezepsau AeNOBH, aNaT N CUTAH HHBEHTAP 37.881 31.106
HeaospmicHa Hpomseoima 82.269 79.126
T'oToru npomeom 83.532 140.323
Pa6a 36620 ' 50.243
TInaheny apaHCH 32 3aNMXE U YCAYTE ¥ 3eMBH 1.023 : 1.355
Tlnaheny aaucy 22 3aIMXe U YCIYTE ¥ MHOCTPRHCTRY

VYkynrzo 241.316 302.153

Y 2022.rop ocTRapenM CY HIDKM MPHUHOCH O APOCEeKa ¥ patapciey y oAHOCy Ha pamje ropmue 360r cyie , na ¢y ueHe

AOZONPHBPEAHMX NPOM3BOAR (KYKYpY3a, coje) 3Ha4ajuo pache.

6.3. CTAJIHA MMOBMHA KOJA CE JIPH 3A ITIPOJAJY B IIPECTAHAK HOCJOBAIHA

onmc

Cranna nmeBnna Koja ce ApxE 32 Apoaajy n dpecTasaK NocaoBam.a
Hemarepyjama nMOBMHA HaMEHEHa IPOAA]H

3eMILUIITE HAMEHEEHO HPOAajH

TI'paijesuncku objexty HaMemeuM Npoaaju

HiHBeCTULIOHE HEKPETHHHE HAMEISEHE TIPOAajH

OcTare HeKpeTHUHE HaMer-eHe NpOAajH

Ioctpojema 1 onpeMa HaMemkeHH HPOAAjY

Bronomia cpeACTRa HAMEEHA POARjY

Cpenetra nociorama koje ce obycraEiva

¥xynuo

2022,

2021.

Y 2022.rop. Jpymeo je mobuso carmacuHoct MunmcrapeTea npuspese 3a npoAajy rpahenuckux objexara Koju Hucy Gui
¥ Gumxupjy . KesuroroAcTEeHa BpeanocT rpaljeBuHCKuX objexara u npumnagajyher zemsuinTa y uanocy of, 17.977 xumana
mmiapa pexnacnduxosana je mpema MC®U 5 ca ocuoBHUX CpeacTaEa Ha CPeACTRa HAMEMEHa ApPOAAJM OAaKAE Cy MO

TiojeAMHAMHNY GaKTypaMa M MCKELIDKEHA.

6.4. TIOTPAXWBAILA 110 OCHOBY ITPOJAJE
ommc

HoTpaxneama 0o ocEOBY Npogaje
TlotpasuBaa op Kynaua y 3eMisn

Kynun y 2emmn

Kynu ca BanyTHOM Knay3syiom

Kymuu npe pectpyxrypupama

Totpaxwmmpama of rpaljaua-gus.iuua

Kymuy konepaiumja

Henipaexa BpeaHoCTH NOTPXMBAMLA OF KyNaUa

Hienipasxa speprocTy Kynaia-gus.iuna
TloTpaxxurama of Kynalia Y HHOCTPAHCTBY
TloTpasmBak:a OF, MaTHHHOT,3aBUCHUX ¥ OCTRNMX NOBE3AHKX JIALA Y 2eMBH

TloTpauEatka O MaTHPIHOT,3aBICHIX 1 OCTA/NX NOBE3AHMX IMLA Y
HMHOCTPAHCTRY

23

2022, 2021.
19.228 20.968
51.255 55.655
56.149 53.989
21.608 21.608

4516 4016

1| 11
-111.086 -111.086
3225 -3.225



Ocrana RoTpaxuRama Ao OCHORY Mpoaaje

VYrynne 19.228 20.968

Jpyimieo je v2Bpmmio ycarnamagame ¢a JyKHAUMM2 HO OCHOBY noTpaxmBama. O yrymio nocaarux MOC-a ycarnamena
¢y cBa Tekyha moTpaxmBama y w3Hocy oA 19.228 xumaga pen. Jipymieo je Ha matym Guiatica cTama MpOUSHMIO A3 HE
NIOCTOj¥ PU3MK HAIIaTe 2a TeKyha HoTpaXuBama T¢ Huje G6uno KpeaUTHUX ryburaka Huth obesppeljema jep cy cea Texyha
NOTpaKMBatha ¥y BANYTH B y CKiady ca yroeopuma. Ilpaficke Hamnate MOTPAXUBAEA Y. APETXOAHOM WEPHOAY H
MOIDTORALE POKOBA CY NOCHefMuA GYTOTOMIELE 1 YCHeHHe Ccapajike ca ,,CTapuM™ Kymma nia Huje Guio ocHoBa 22
CyMibY Y Hannary.

Cea HeycarnamieHa nOTpaKMBama y uzHocy of 114.311 xumaga pca ¢y uchpasikeHa npe 2014.ron.  Behinma
HeycarfalmeHuX Ay:KHUKa Cy Y Mpouecy cTedaja wiM ¢y ONoKupany AyTH HU2 TOAMHA 1 HHCY OATORapany Ha nociare HOC-
€ MM CY OCTIOPABASA NOTPAKMBALA. 32 CBE CTeYajHe AYRHUKE ApUjaBbena Cy NOTPAKMBAKLA Y CTEHA)Y ¥ BOEE €€ CYACKHM
cnopoeu. To cy mpemyseha xoja ¢y 6mna noBezada ca GMBUIMM RIACHMKOM Kamwtana Munerom Jeprosmhiem (Mnaau
Gopan, an, Conra y credajy, Mana Bocua aj y creuajy, [omoctpoj an Omxaim y credajy, Arpo6anuka ag Bau y creuajy,
Hparas Mapkosuh ag O6penoeau y creuajy, Bojeoamna ap CrapueBo y creuajy, Honomo aa Jlonoeo y creuajy,
Tomonpuspeda ai Cenrta y c1edajy, Kynatpauc ap Kyna y credajy, Banko ag Bauka Tonona y ctedajy, Paposn 2008 6e3
JoxymenTaije , 306HaTHIa Kao 1 IZHUKa AMI2 ).

6.5 OCTAJA KPATKOPOYHA HOTPAXKHUBAIGA 1

omc 2022. 2021.

Oetana KPaTKOPO1NA NOTPARABALA

Tlotpaxaisama Of, M3ROIHUKS

Tlotpaxmeara RO QCHORY YBO32 32 TYH pauyH
TloTpaxiBara H3 KOMMCHOHE M KOHCUTHALMOHE Npojgje
Octana NoTpaOKMBEAKA U3 CHICUMGUIHIX ROCHORa
TloTpaxaiBama 22 KaMaTy ¥ AMBUACHAS

THoTpaxuraika 3a KaMaTy 35.477 35477
Totpask.3a Kamary-Y HuBepzan 6auka 192 192
TloTpax.2a kamaTy-Qus.auna ‘57 57
Hictipaika BPENTIOTPAIK.32 KaMaTy -35.477 -35.477
Hcnpagka Bpea. TloTpak.3a Kamary- Gus.Jmma =57 -57
Hcnpagka Bpen. ToTpak.3a kamary-Y Husepsai Gatika -192 -192
ToTpaxmpasa o 2an0CAcHHX 52 52

TloTpaxurata OA APIKABHMX OPraHa M opraBuszaiyja
ToTpaxuBama 32 HaKHAAE 3apafa Koje ce pedyHanpajy

ToTpaxwiBama o OCHORY HaKHa A ITETA 0 24
Octana KpaTKOpoYHa HOTPAKUBAA i38 134
§1113] 534

TloTpaxxuBarsa 32 BUme niahieH nopes Ha aobuTax

TloTpaxuBaika o OCHOBY HpeillalieHIX oCTamX AOPE3a ¥ AOTIPHHOCA 411 411
Yryune 1.135 621

Cra noTpaKHBama 32 KaMare ¢y Henpasieta jom npe 2014.ro4. HCTOBPEMEHO €A UCIPABKOM OCHOBHOF MOTPXHEBA:2 10
OCHOBY KOjUX cy kamate Gune u ofpadynare. 1

6.6, KPATKOPOUYHM @®NHAHCHJICKH IVIACMAHHA

onmnc 2022. 2021,

KpaTtkopeusn prnancHjcKkn BIacMann
KpatkopouHe KpeauTH 1 IiacMaHy — MaTHYH2 ¥ 32BUCHA NPaBHa K2
KpatopoyHe KpeanTH 1 NilacMaHy — OCTana HOBE3aHA Aulla i

KpaTkopoann KpeauTh, 32jMOBH B INIACMARAH Y 3¢MbH '
Tlozajmumra Mnaau Bopaii Conta 3.088 8.088
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Tozajmuua Masa Bocua
Tocajmuma ArpoGauxa Bay
Howpax. 3a rapamujy Tomoctpoj Onyauy
Tiozajmemia fonoso
Hozajmuna-Cunavkar uezasucsocT
Hcnpaeka epegnocta

Yxymno

Kpatkopounm xpeautu, 3ajMOBM M MnacMatm v HHOCTPAHCTRY
Xaptuje og BpearocT Koje ce BpeaHyjy no AMOPTUZ0BaHO] BPEAHOCT]
Orxytubene concreeue aKIMj€ ¥ CORCTBEHM YAean

Ocranm kpaTkopoann $noanenjexn maacmann

Mermia Banko
Hannara menume ABL] @ooj
Merma Mnun TEK-jemctro
Memmia Kynatpauc —jemeteo
Mewrmia TocroBuh Ji, ~jemcrro
Meruua Homoctpoj —jemerro
Henpaeka epeapoctu

Yrynae

¥ 2022.ron. Hizepmena je yuiata Uz cTeuajie mMace Of Ay:KHUKa Homoctpoj Oyauy y H3HOCY oA 40 xnmaga pea.
Cea poTpanwmama no nosajmumama un MEHHLAMA CY Ofi MORE3aHMX NMLIA ¢A GMBOIMM Biac

3.291 3.291
350 350
43.854 43.894
932 932
100 0
-56.515 -56.555
100 0
35.848 35.848
1487 14.287
282 182
557 557
31s 315
7.193 7.193
-58.382 -58.382
0 )

HUKOM KanuTaena MuideTom

Jeprorutiem . Hicnpasmena €Y Wpe BUIIE Off ASCST FOAMHA, aliM NIOWITO Cy y TMTAty Ay:HvIy ¥ cTedajy jom yBex ce Euge

¥ NOCROBHMM KILUTAM2 jep HeMaMo AoKaze o OKOHYaILy CTeyaja.

6.7. TOTOBHHA N T OTOBUHCKM EKBUBAJIEHTH
onuc

Tetoenncxa epeacrra y Anapnama

Texyhu (nocaoam) padyHu

Hzppojena woruana cpeactra u aKPEAUTURH

Bnarajua

Octana HoBuaua cpescTea

Horuawa cpeactra unje je xopuinfietse orpaHueno win BPEAHOCT YMAR.CHA

¥Yxynuo

ToTernnexa CPEAETRA ¥ ACBI3AMA

Hesirsnn pagyn

Hemznn axpeayrusu

Heemsna Gnarajua

Ocrana voBuaua cpencrea

Hoeuana cpeactaa unje je Kkoprmhiese OrpaHMHeHo WM BpeaHoCT yMameHa

6.8. KPATKOPOYHA AKTHBHA EPEMEHCKA PATPABIHUEGA
ommc

KpaTtropouna axineea spemenexca pasrpanngema
Yuanpen nnahieus TpomKosy

Hotpaxumeama 3a HeaKTypHCaHyu HPUXOR
25
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2023,

2021.

13.461 9.468

0 0

64 68

1.918 1918

15.443 11.453
:

2022, 2021,




Pasrpaupmenu Tpomkory no OCHOBY obageza
Pazrpanmienu nopes va BOpaty BPeAHOCT
OcTana axTusna Bpemencka pasrpamuena

Viynnro

327 337
690 820
1.617 1157

Pasrpauurenm Tpomkorn nio ocHoBy ofaresa ogmoce ce Ha TPOHIKOEE OCHIypama Koju AOCTICBajy ¥ Hapemom neprony, a
Y OcTana BpEMEHCKa pasipaHuema CHAjajy mpeTnRate- YHanpeR niaficHe HaKHAAC 32 HABOMLABAME U 33 32UITUTY

HUBOTHE CPEAMHE.

6.9 OCHOBHM KAIIATAJ

Octoenu kanutan ofyxeara cienche ofinuke Kanuvana:

onnc 2022, 2021.
Axnnjexn xapmTan .
~ ofuuHe akupje 100 348.686 348.636
- npedepenupjate akupje :
Vaene
Hpynrieenn kanuran
Hpxaesy kamuran
Axuponapu JpymTea cy:
Bpcra aximja 2022. 2021.
Obmane aximje % PCH xnmana PCH xmmapa
Peructap axija u yaena 98,53 343.552 343.552
AJl Bauka Cupan 0 0 0
Dyuka A 1,47 5.098 5.098
Yxynao 348.686 348.686

AxuMjckn kanuTan uuHM  348.686 o6uumMx aKuMja mNojesMMauHE HOMMHAMME Bpeanocty of 1.000 ammapa n

KIbMTOBO/ICTBEHE BPEAHOCTH 0f 348.686 xumana aunapa. .

Axupjckn kanutan - obume akuyje ofyxsatajy ocHMBauke u Y TOKYy HOCHOBat-a eMUTOBRHE aKuMje ca HpaBoM
YUpaBibathbad, HPaBOM Ha yuembic y moburn AKUJIOHApCKOT ApYUITBA U HAa [ACO CTedajHe Mate y CKnAagy ¢a aKToM o

OCHUB2ILY, OIHOCHO OJAYKOM © EMUCHjH aKLKja.

Hizepmiero je yearnamagame ca Hentpanumm perncipom XapTHja Of BpeAHOCTH.
Uszppmeno je ycarnamasame ca ArexumjoM 3a npuBpeaHe perucTpe.

6.10 PEBAJIOPH3AIIMOHE PE3EPRE

Peranopnzaumone pezepre 2022.godina 2021.godina

TlomonprepesHo seMsmumTTe-OpanyIe 2.103.729 2.103.722
I'paljeruricko semmuurre 87.897 89.915
Ocrano zemsmumrre 1.310 p 1.3210
Iiymcko zemimpnrre 483 : 483
Onpema - parapcrso 14.487 14915
Onpema - crogapeTo 237 269
Onpema - cunoc 5.066 5.079
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Onpema - mamuncka paauonma 1.802 1.802
Onpema -~ pagua zajeminia 441 448
I'paljermickn objexu - Benposay 15.275 15.275
I'pabeBunckn ofjext - Bagxa 17.438 17.438
T'palieeunckn ofjextu -~ Muekap 11.593 - 11.593
T'paherurcky ofjextn - Liurnaua 3.433 . 3.433
T'pafjesuricku objexty - Pamma 3ajenpmma 13.558 ' 28.406
T'palieBuncku objexty - Crauosn y ceny 0 7.224
I'paljerurciu objextn - Mamuricka paguosuLa 20.453 20.453
T'paljerpmicin ofjexn - Cunoc 234.213 ' 234.213
I'paljesurickn objext - Crogaperro 7.714 11.750

VKVYIIHA PEBAJIOPM3AIIMAIA : 2.539.131 2.567.736

¥ 2022.rop. Cmamene cy nojenmme DCBAJIOPU3ALMONE PEICPBE Y YKYIHOM #3HOCY of 28.605 xumana AuHapa z60r npoaaje
rpaljeBunckox ofjjexata ca npumanajyheM 3eMBUIITEM Kao U pacxofioatsa onpeme. Pesepre cy ymamene y uzrocy y kojem
€y pasyje HopMUpaKe MO CBAKOM NOjeAUHATHOM CPEACTRY.

[

611 HEPACTIOPEREHY AOBHTAK

omac 2022. 2021.
Hepacnopeijenn aobutax panmjux roauaa 400 0
Kopexupja 206w pasujux roguua — nio ocHoRy MaTEPUjAHO 2HATAJHUX -
rpeniaka
Kopexumja nobumy paumjux romusa — no OCHOBY HPOMEHA PAIyHORO,
TIOATHKA
Hepacnopeljenn ao6ntax Texyhe rognue 26.292 7.893
Yxynuo 26.692 7.898

Hepacriopefjena 206Ut pammjux romuma y memocy on 400 xumama peA je HacTana Kao pEsyNTaT peanu30BaHMX
PEBaNOpIzalOHX pesepsu TokoM 2021 rog a koja suje OmsiykoM pyKoBoAcTEa mpeneTa Ha rySurak y 2022,

Hepacnopefjean noburak Texyhe roamue y usHocy of 26.292 xumapa pca Hactao je peanzalifjoM  peBaNopH3ALMOHHX
Pe3CpBY HaKOH mpopaje rpaljerumckux ofjexata ca MpuRanajyhuM seMBBUITEM X TIPUANKOM. PACXOAOBaka OHPEME Ha

OCHOBY M2EElITaja MOMNCHE KOMHUCHE.
i

6.12 TYBUTAK

onuc 2022, 2021.
T'ybutak panujux roguna 1.080.656 1.088.154
I'ybutak Texytie romme 145.566 0
Vkynao 1.226.622 1.088.154

Y 2022.ron. Omiiykom pyKOBOACTER O nokpueamy rybuTka uz Hepacnopeljene Ro6uTH ocTRapeHe ¥ 2021.ropn. y usnocy on
7.498 xumana pea yKynaH ry6uTak pasujux roppHa Jje ymamen u wa 31.12.2022. roa. usnocu 1.080.656 xumana AuHapa,
ail je OCTBapeH M rybutak Tekyhe roamee y u3Hocy on 145.966 xmipaga auH. Te  yxynad ry6utak #a 31.12.2022.rox.
Miznocu 1.226.622 xumane mum. OctRapeny ry6urak Jje mocneama 3nauajHOT CMaERa BPEHOCTH FOTOBMX TPOM3ROAA
36or ciabor mpuHoca kao u  pacta neHa pempomaTepujaila, aITHTHUX CPEACTABa, MUHEpAHUX HybpuEa, FOpMRA Kao H
noseharsa PUHAHCHICKUX PacXoda OAHOCHO KaMaTa fio Kpeauty o, Doupaa 2a pazeoj PC.

27

Uy Mgt W i



6.13 AYT'OPOYHA PE3EPBHCAILA
Jyropouna pesepeucaisa ce npuzHajy Kaga: !

- ApymTRO UMa 06ase3y (MpaBHY Ml CTEApHY) Koja je Hactana Kao pesynTatT npomor Aorahajal

- je BepoBatHo Aa hie ofnmB pecypea koju CARpIY EKOHOMCKE KopucTH 6uT noTpeban 22 memupeme ofasese; n
- M3HOC 06aBese MOXKE NMOY3/AAHO Aa CE M3MEpPH.

onmc 2022. 2021,

Ayropeana pezepencama

Peseprucarsa 3a TPOIIKORE Y FapalTHOM poKyY

Pezepeucama 2a Tponixose o6uarmama npypoaHnx 6oratcrasa
Pezepaucaiza 32 3aApKane Kayupje ¥ Aenosure

Pezepeucama 32 TPOMIKOBE PECTPYKTYpUpatsa

Pezepaucarsa 22 HaKHajE U ApyTe Genedunje sanocneHux 1.632 1.843
Pezepeucama 2a cyacke cnopose 753 753
VYiynuo 2.385 2.596

14

Y 2022.ron. je Gwio uckopumhernyx pesepBauyja 3a OTRPEMHUHE NPY OAJIACKY Y NeH3Ujy ¥ mnécy on 1.577 xumage pen,,
ajm cy opMupane ¥ HORE pezepsatmje Y maHocy of, 1.366 XUJbaaa pea.

Pezepeaumje za cyacke cnopose diopmupajy ce ma ocrosy M3BEIITAja aABOKATA Koju 3acTymajy Jpymreo u B:HXOBO)
TPOLICHH O HCXORY CyAckux croposa. Y 2022.rox. uuje 6uno npomena ¥ CYACKMM CROPOBMMA T¢ HHje Guio npoMeHa Hu
KOJ, pe3epBrcat:a 3a CYACKe CIopoBe. ‘

6.14 JAYTOPOYHE OBABE3E

Hyropoure ofagese AOCHEBA]Y ¥ POKY RYXEM O TopMHYy HaHa of, Hava umHuaGe, OPHOCHO Of, HAHA TOAUIIIILER
Gmnancupara. .

3
onmuc 2022. 2021.

Jyropoune ebagese

Obarese Koje ce MOry KOHREPTORATH Y KalMTAR

Hyropousu kpeauTy u octane Ayropodte obaseze HpeMa MaTHYBUM,

2ABUCHUM B OCTAJIIM TIOBE3AHMM LM Y 36MibH

Hyropoutm kpeaywTy ¥ ocTane Ayropoune obareze NpEMa MaTUYHIM,

3aBUCHUM ¥ OCT2JIMM MOBE3AHUM JMUMMA Y MHOCTPAHCTRY

Ayropounn kpeapTy, 32jMoBH M o6asese no OCHOBY JIN3HMHI2 ¥ 3eMJLH 118.442 287.673

Jyropouny kpeanty, 3aiMoey H obageze o OCHOBY AVZHHTa Y UHOCTPAHCTBRY
Obaseze no eMUTOBauM XapTHjama o BpPEHHOCTH
Octane ayropoune obasese

Ykynno 118.442 287.678

p

Tlpernien ofaresa o AYTOpOuHMM KPEAUTHMA ¥ 3eMIbH

HzHocn uckazany y 000 pa 31.12.2022. roa.

Hazug Gauxe/durarcujcke kyhe Kamata Pox ornnare Hzuoc y EVP Hznoc y PCH,
Kpeaut Donpga 2a pazeoj PC- 4% 8 rop. -rpejc nepuoa 2 rog, 953 117456
V. Bp. 05874/2014 TOJMIIH:-€ :

Kpeaunt ®onpa 32 pazsoj PC- 4% 8 roa. -rpejc nepron 2 rog, 8 986
Vr. Bp. 00850/2011 FoAMIIILE

Ceera : 961 118.442
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Verajamem VHanpes NpunpeMLeHOr HiaHa peopranmzaugje cee ofagese Mpema NOBEPUOLMMA I3 JIUGTE NOBSpUAALA CY
yrepljene y Banytu EYP no cpepmem kypey HBEC (123,2165) na aau npaeocHaxuocT YIlIP-a (17.08.2016.). Tlpivena
VIIIIP-a nouena je 15~Tor Aana OR AATYMA NPABOCHAKHOCTH OFHOCHO 01.09.2016.ron. Orunata ce BpmM y NEPHOLY OA
ocam ropMHa of Aatyma mpumene VIIIIP-a ca rpeje mepuoaoM of ABE TOAMHE. OfpagyH  kamare 7Teue of paua
TpaBOCHAKHOCTH  ycRojeHor Ilnama, §O NPOTIOPUMOHANHO] METOAM duKeHe KamMaTHe cTone oF, 4% Ha FoAMIILEM HMEQY.
3a Bpeme Tpajama Tpejc TMEpHORA, peAcRHA Kamata Y mHOCY OA 4% Ha ropMIIIeM HMBOY ce ofpauyHagana U
miafiana MeceuHo, AOCHEBana NOCREAREr RaHa ¥ meceny 1 HannaliuBana o poky mocneha. Otnnara ayra ce BpHiN Y
jempaxuM MecewmMM aHywTeTMMa KOjH JAOCHERajy MOCHEMmBEr Aaua y wmecewy. Ilpeu aumyurer HocHeo je HakoH
ucTeKa rpejc mepuoaa. Mizsoc gocnenor aHyuteTa ce yeehasa 3a PasiMKy HacTaily YCHEH CEEHTYAIHOT CMALEa CPEILEr
kypea EVP-a koju dopmupa HBEC Ha mau aocneha anyutera Y oAHocy Ha cpemmsu Kype EVP Ha ZaH ApaBoCHAXHOCTH
VYTIiIP-a.

Doup 32 passoj Penybauke Cpfuje je majsehm mopepmian y AMCTM RoBepunana um mMa 89,07% YAena Y YKyuHMM
noTpaxumeamuMa. YKynHe obasese npema @ongy 32 passoj PC uume ofiarese mo ARa KpemaTa ca yKymnHo oGpasynatom
Kamartom saiisyddo ca 17.08.2016. roa. .

I'pejc nepuon je ucrexao 01.09.2018.roa, u mo VIlIiP-y otnnata Ayra ¢e BpM Y jeOHAKUM MECEdHEM anyuTeTHMAa
Koju AocTeBajy mOCHemBer AgHa y Mecely. Ofazese 3a TeKyhy roauHy kao n ofaBese 3a HApPEAHY MOGCHOBHY TOAMHY
MpEHeTe ¢y ca Ayropoumix ofasesa Ha KpaTKopouHe obasese gate y Tauky 6.16 Hanomena,

6.15 OAJIOXKEHA MOPECKA CPEJCTBA M OBABEZE

Onnoxena nopecka cpeacTea o6yxearajy M3HOCE NOpeza Uz A06HTH KOju MOTY A2 Ce MIOBPaTe y HapeaHUM NEPUOAMMA O
OCHOBY OAGUTHIX NPUBPEMEHHX Pa3MKa, HENCKOPHIHEHIX AOpecKuX rybutaka n kpeauta. Hpinuajy ce y mepu y kojoj je
BepoBaTHO A2 fie Gyayhn onopesuey noburak Gury ocTBapew. ‘

Onnowene nopecke o6areze y ussocy om PCJI 46.449 Xuikaja, obyxeatajy msHoce mopesa ma Ao6uT Koju ce nrahajy y
HapeAHNM NEPHOAMMA IO OCHORY ONOPE3MBYX NPHBPEMEHHX PasiMKa.

onnc 2022, 2021,
Opanoxena NopecKa CpeacTea ~31 11
Onnoxese nopecke obapeze 46.413 50.098
Heto oanoxena nopecka cpeacTsa /oGarese 46.449 50.087

Hosromeno je npebujarse OAROKEHUX NOPECKUX CPEACTAEA M 06aResa.

Tlopes Ha ac6uT npeacTaBba M3HOC KOjU ce ofpadyHaBa u wiaha ¥ exnagy ca PeriyGnikmm nponucuma.

Topecka ofaeesa ce ofpauynasa no cronu of 15 % Ha onopezupy aoGUT. Oniopesusa ao6ut yTephyje ce y mopeckom
Gunaucy ycknaluBamem A06UTH MCKasaHe y Gunaucy ycmexa, Koju je cauMmeH Y cKmady ca Meljynapogaem
PaIyHOBOACTECHUM CTaBJAPAMMA M NPOMMCHMA KOjuMa ce ypehyje paiyHOBOACTBO, 32 OApelieHe pacxode # fpuxoae
CarfacHo nopeckum mponucma. O6pagynaTi nopes ce yMamyje 32 nopecke onaxmmuue ( yiarama Y OCHORHA CPEACTBA ¥
COTICTBEHO] PErMCTPOBAHO] JENATHOCTH, 3aNIOMIJBABAKE HOBUX PafiHMKa M OCTBapHBaK:¢ HROOWTH Y HOBOOCHOBAHOj
MIOCHOBHO] jEAMHMIIM Y HEAOBOILHO PAsBUjeHMM HOAPYIjIMA ).

T'y6vum uz Texylier neprofa Uckasaty y NOPEcKoM BuAaHCY MOTY Ce KOPHCTHTH 32 CMAH:EISE ONPPE3UBE A0GUTH HApeAHMX
HEPUOAA, aNN HE ZYXe Of HeT roArHa. '

OnnoxeHu nopes Ha HOGUT C PE3CPBHUINE Y HyHOM M3HOCY, xopumbietseM MeToae 06aBe3a, 32 MPUBPEMEHE PasUKE Koje
HacTaHy m3Mel)y TMOpEcKe OCHORMIE CPEACTaB2 M 002BE32 M BUXOBMX IEHUFOBOACTBEHHUX . M2HOCA ¥ GuHaHCHjCKAM
msemTajuma. FI3HOC OfjioReHOr Hopesa Ha AOBUT ce YTRPHYje HA OCHOBY 2aKOHCKMX MOPECKUX CTONA KOje CY ¥ APUMEHHM
MM ce ouexyje Aa hie ce NpUMEmUBATH Kajia OCHOBHA CPEACTARA OJLIONKEHOT nopeza Ha AobuT GYAy peamMzoRaHa, WK
Kana ce o0aBee OMNOKEHOT Nope3a Ha A06UT noaMupe.

Onnoxene mopecke obaBese cy M3HOCH MOpe22 Ha HOGMUT MUIATUBH y 6yayhum HEpMOAMMA, ¥ OFAHOCY H2 ONOPE3URE
OpUBPEMEHE PaziuKe. .

TlpuzHaBame 0ANOKEHNX OPECKUX CPEACTARA 110 ©OCHOBY pesepraija y cxnany ca MPC 19 uzapmeno je y mzHocy oz 31
Xumajia pea y ciy4a)y Kaja ce TPOIKOBYM PE2epRAbHja 32 PauyyHOBOACTEEHE CBpXe mpUHajy y Tekyhem mopeckom
TICPHOAY, 2 32 MOPECKS CBPXE Y HEKOM HApEAHOM HepuoAy kaja holje A0 peanusaumje peepeaimja Koje cy Gune
dopmupare. Kimxeme cMaibeba 0OKEHHX IOPECKHX CpeAcTasa y M3HOCY oA 31 Xwbafa o MBBPUIEHO j€ Y KOPHUCT
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ONOXCHIX MopecKuX obareza 360r obasese npefujama omioKeHIX nopeckux cpeAcTara u obaseza. Ediexar kismuxena je
nosehiatse OIOKCHIX NOPEcKUX 06aReaa 2a UCTH H3HOC.

Ognoxene mopecke ofamcze MO OCHOBY ONOPESMBE NMPHMBPEMEHE pasiuxe u3Mehy DEBANOPUZOBANE KELMFOROZCTEEHE
BPEAHOCTH M NMOPECKE OCHOBMLE CPEACTARa Y eiydajy Kaja je peBanopuz0BaHa KiUFOBOACTBEHA BpenyocT Beha of
HOPECKe OCHOBULIC YMALCHE CY 32 M3H0CY 04, 3.669 xusmazaa pea.

6.16 KPATKOPOYHE ®NHAHCHICKE OBABE3E

OUHC 29@2. 2021

Kpatropoane dunancajcice o6aseze

Obageze no ocHOBY KpeawTa MPEMa MATHYHNM, 3aBUCHUM B OCTAJMM
TIOBE33HIM AVIFMA Y 36MIbY

Obageze Mo OCHOBY KpeAWTa HPEMa MATHYHIM, 22BMCHUM M OCTJIAM
ROBE32HUM JIMUMMA Y UHOCTPRHCTRY

OBagese Ho GCHORY KPEAUTA M 32jMOBa OF, LA Koja uncy aomatie Gauke 827.211 658.583
Dong 22 pazeoj PC 827.800 658.564

Kouekr rpoyn y credajy Hoeu Cag i1 19
Obaeese o ocHoBY KpepuTa oA AoMahinx 6anaka :

Obaseze no xpaTkOpoUHNM XapTHjaMa OA BPEAHOCTH

Obaeese no ocHoBY QuHaHCHjCKUX AepuBaTa

Ykynae 827.811 658.583

ObBageze Ho OCHOBY KpeAUT2 K 2ajMOBa O] TMIA Koja BUCY Zomahe Gamke ofyxeaTtajy aeco ;wropr.itﬁmx ofareza mpema
Donny 3a pazsoj PC koje cy nocnesne u koje AociieBajy y HapepHnx 12 Mecenn of AaTyMa GUilatea crama.

Hzpocy uckazanu y 000 na 31.12.2022. ron

Hasue 6anxe/dunancnjcke kyhe Kamata Pok otnnate HFiznocy EVP Hznoc y PCH,
Kpenut ®onga 3a pazsej PC- 2% 8 roa. ~rpeje nepuos 2 rog. 6.660 820.589
V. Bp. 05874/2014 TORMIIILE .

Kpeaur @oupa 32 pazeoj PC- 4% 8 roa. ~rpeje nepuon 2 roa. 58 7.211
Vr. Bp. 00850/2011 40171711 X :

Cgera : 6.718 827.800

Y mperaefy ¢y Aocnehia AYropouHMX KpeauTa A0 FOAMHY AaHa npema @oHay 32 pazeoj Perrybnmxe Cpbuje. auja obaseza je
OTTIOIENA NCTEKOM 2 TOAMHE TPEjC NEPHOA2 MO Y HANPES NPUTIPEMILEHOM nnady peopramzammie. Tlpuxazase cy jgocnene
obaseze k20 u 06aBe3e 33 HAPEAHY MOCAOBHY FOMHHY.

6.17 NPAMJbEHU ABAHCH, JENIO3UTHA U KAYIIHAJE

onuc 2022, 2021.
TipuMmeHn apaucH, ACHO3UTH U Kayuuje 1.750 9.297
Yxynre 1.750 9.297

6.18 OBABE3E U3 IOCHOBAIHA

onmc 2022. 2021.

Obaseze npema nobarikauuma-MaTHuHA, 32BHCHA U OCTaNA IOBE3AHA JIHIA y

3eMIBH

Obageze npema aobasmatuMa-MaTHIHA, 32BUCHA 1 OCTANA TIOBE2AHA, A y

HMHOCTPAHCTRY

O6ageze npema Aobasmaunma y 3eMBH 55.472 32.938

30 '



Obageze npema A06aBRAUNMA ¥ HHOCTPAHCTRY
Obarese no meaMBamMa
Ocraiie obarese U2 nociopama

.

Yrynno 55.472 32,938
ApymiBo je ycarnacuno ofapeze mpema HOBEpHOHMMA Koju ¢y pocrapuan MOC-e . Obaseze mpema HOBEpHOMMA TO
YIIIP-y ycarnaumieHe €y Ha AATYM HPABOCHAKHOCTH VIIIIP-a, 2 HAKOH TOra CE BPMIM YCATMAIABALE HPEMA NNAHOBHMA
OTIN2Te KOju Cy MM cBMMa AocTasimeu. O6arese y m3Hocy om 47 xumaja PCA Cy Heycarjamene, ojHoce ¢ Ha 4
noeepuotia n yuue 0,09 % yxkynmux ofaseza.

6.19 OCTAJIE KPATKOPOYHE OBFABE3E

onuc 2022. 2021.

Ofagese B2 cnenngnasnx neciosa

Obaseze npema yROZHUKY

QObaeeze no ocHOBY M2B032 32 Tyl pauyn

OBaseze No OCHORY KOMMCHOHE ¥ KOHCHIHALIAOHE nponaje
Ocrane ofareze uz cieupuMx nociora

Obageze ne ocnory 3apana i nakAaaa 3apaja 13.213 13.295
Obageze 32 HETO 2apaje ¥ HaKHAAE 3apaja 2.958 2.982
Obageze za nopes Ha 2apajie 1 HAKHAZE 3apaja Ha TEPET 3anocicHor 2.096 2.099
Obageze za nompuoce Ha 3apajie 1 HaKHAJIE 32Paja Ha TEPET 2AMOCACHOT 4.353 4.361
Obarese 32 nopUHOCE Ba 3apaje 1 HaKHaze 3apaja Ha TepeT nocNoAaBla 3.806 3.853
Obagese 2a veto Hakuaae 3apana Koje ce pediynampajy 0 0
Obagese 2a nopese u fonprroce Ha HaKHAZE 3apajia Ha TEPET 3aN0CIIEHOT KOje 0 0
ce pepynaupajy

OBasese 32 nopese ¥ AONPHHOCE Ha HAKHAZE 3aPajJa HA TEPET IOCAORABLA 0 0
Koje ce pedynnnpajy

Jpyre o6asese 242.784 196.825
Obarese nie ocHORY KaMaTa U TPOBIKOBA UHAHCHpAILA 238.815 191.999
O6ageze 32 auBnpeHae '

Ofagese 2a yuemtie y a06uTKy :

Obagese npema zanocncHuMa 39 15
OfbaBese npema 4AAHORMMA YTIPABHOT ¥ HAT3OPHOT onBopa 235 212
Obaeese npema QUEHUKEM IMIMA 32 HAKHAZE HO YTOBOPHMA 50 50
Obareze 22 HeTo MPUXOA MPEAY3ETHUKA KOjU aKOHTALM]Y HOAMKE ¥ TOKY

roauHe

Qcrane obaeese 3.645 4.549
Yxynre 255.997 210.120

O6aeese no ocHoRy 3apaja ¥ Hakuaja 32pajga  uuHe nopes 06aseza Ha pasimke HeuciiaheHuX 3apaja 2aNociCHIMa y
nepropy oa 01.01.2004.-01.03.2007.roa. y wsmocy oa 8.521 xumana pen u obasese 32 3apane M HakHaje 3apaja 3a
Aetiembap Koje cy ucrinahere y jauyapy. :

Obarese mo ocHoBy kamara y msHocy of 238.815 xumane PCA ofHOCe ce Ha PelOBHE KaMarTe mMpeMa HOBEPUOLEMA HO
Yranpen NpHUpEeMILEHOM NilaHy peopradmsatmje U Ha 3aTe3Hy xamaTy mpema ®omay 3a passoj PC. O ykynsor m2Hoca
obasesa za kamare, 225.592 xumaje pcA ce OEHOCH Ha PeAOBHY W 3aTe3Hy Kamary npema Pomay za paseoj PC.

6.20 OBABE3E IO OCHOBY HOPE3A HA AOJATY BPEAHOCT M OCTAJIEX JABHHMX IPAXOAA

onuc 2022, 2021.
Obageze 32 Hope2 Ha JOAATY BPERBOCT

OBGageze 323 IT/IB 20 2221
OBageze 2a nopeae, uapuHe ¥ Apyre Jax6uEe w2 HaGaBKE M HA Teper 3.52¢ 6.088
TPOLIKORA i

31



7 i e

Obaseze 3a nonpurioce Koju Tepere TPOMKORE 4 5
Obaeeze 22 octane nopeze, uapuue u Apyre AKGUHe 168 178
Viynao 3.712 8.492

6.21 OBABE3A IO OCHOBY MOPE3A HA JOBUTAK

onuc 2022. 2021.

Obageze 2a Hopes Ba A06HTaK 2.562

QObaeesa 32 nopez Ha Aobuw obpauynara je ua OCHORMILY KO)Y WMHH KamuTanuM AoGMTaK a KQjHU j& HacTao Kao pazimka
mmey mposajue BpeAMocTH rpabeBumcKuX ofjexara u Apunagajyher zeMEMINTA M BUXOBE HEOTHMCAHE HOPECKE
BpeFHOCTH 0bpauyHate N0 MOPECKUM NPONMMCHMA. A

6.22 OBABE3E IO OCHOBY CPEJACTABA HAMEB-EHHX NPOJAIM M CPEACTABA TIOCJHAOBABKA
KOJE JE OBYCTABJLEHO ‘

omcC 2022, 2021.

Obagese 110 OCHOBY CTANHMX CPEACTABA HAMEICHIX OPOAajH

O6asese Ho ocHOBY 06yCTaRBeHOT NOCHOBAmA

Yryuno

6.23 KPATKOPOYHA IACHUBHA BPEMEHCKA PATPAHIYER-A

onuc 2022. 2021.

Vuanpen o6padysaty TpOHKORH

VYuanpea nawiahieun npuxonn

Pasrpaumienn 3aBiCHY TpOMKOBH HabaBKe
Opnoxeny NpUxoan ¥ HPUMILEHE AoHaluje
Pasrpanpenn IpUXOLH 110 OCHORY HOTPKMBAA

Ocrana nacusna BpeMencka pasrpasimea 4.528 4.528

Viynno 4.528 4.528
§

7. @OPMAHMJE O CETMEHTUMA .

Cermenaranmja je mpouec Aeibema PasiuuTe rpyne FIOTPOLIaYa ¥ MaiLe XOMOreHe rpyne.Mame rpynie noTpomaYa ce Mory
Jjachyje u Gosme IMRATH WK TAPTETHPATH Kao U 33[A0BOLHTH. Tapretuparse npescTaBba 0gabuUp LABHOT TPHKUINITA KPO2
KpeHpaie MMHIA M BPEAHOCTH Mpeayseha.

Cermentst Mopajy 6uT; MEpILUBH,ACCTYTHY ,ApodUTaGHANY 1 oneparTMBHY.

Y cknagy ca TMM CETMEHTaLIM]Y HSMMO Ha ;

1.T'eorpagicky cermeHTauujy-peruon, apxapa,rpa, ,06nact.

ApymrTeo Apedepupa PernoHaity u rpaacKy reorpadicky cermentauyjy.lipema HamuHy Ae/OBatsa YCTAHOBMAO j€ A2 faKme
Aeiyje y mpemeily permoHa —Bojeompna M rpajia-BMBO ROKauHE camoynpaee,0pHocHo ormrtude Kyna xao u rpaga
Combopa. Ha Tom noapy4jy mma IMAEPCKy NOMLMTY KOjy TPajy rofMHaMa 1 Ta4HO HACHTHQUKORAHE KYDNE Kao WTOo Cy
*“XKuro-Bauka“ Kyna, 33 ,,Cusant® Cupau, 33 ,, Arpo Tieha* Cusaun, ,,Arpo MB“ Cusan, , Minean™ 033 Cuman, ,,Tam
Bexe" poo Cupan, ,,Poruasmu™ goo Cuean, »KoHcyc arpap® noo Lipeenka, ~MeTeop-Komepi* oo Combep, ,,Agricom
company group* soo ComGop u apyra. '

2 Jiemorpadicka cermMeHTanmja —CTapoCT, 0N, KMBOTHA §a3a, IPUKO/,3aHMMAILE.

¥ momery npemorpadicke cermentaunje JpymTeo je onpeaemsero 3a TPXUIITE NpeMa XUBOTHO} hasy 1 2aHuMat:y.Ha Taj
HAYMM jé YCHOCTABUNO AYTOTOGMBILY CApajby Ca  MamuMm TOJGONPUBPERHNIEMA OFHOCHO —PETUCTPOBAHKM
HOLONPUBPEAHEM NPOU3BOhaTIMMa M B-UXOBUM HOPOAMLIAMA.
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3.Mcuxorpadicia CeTMEHTAUM]2~APYIITECHH €J10],)KMBOTHIM CTHA, ANUHOCT.,

TPOMZBOA2 U Matepujana HeOTXOAHIX 22 TPOM3BOMAY K20 mTo Cy »Axepean Cepbua® aoo Hoen Capn, ,,Cynoxo* aoo
Hoeu Cap, 33 ,,Arpo Tieha* Curaun, »MeTeop-komepi* goo Com6op, ,,Agricom company group“ noo Combop, ,,HC arpo-
uur oo Hoen Cag, ,, Agrimatco 200 Hoeu Cap > ArpommxumepIT™ oo Bp6ac, Berepumapcka cnyxba Kyna.

TPETHpa Ca naxaLoM Ao6por somatinua Ty cnapajy ayrorosummsu KyTiug Kao nrro ¢y ,,Axepean Cepbua® aoo Hosu Cap,
»CyHOKO" oo Hosu Cap, »Meteop-xomepi aoo Com6op, ,,Agricom company group™ oo Comé6op, »Keucye arpap“ noo
Lipeenka, ,,Xuro Bauka® noo Kyna, “ArpoumxuR.epuHr* 300 Bpb6ac, Huxyetpuja meca »Hepemkornh* ammpy,

8. BAHBHIAHCHA EBUAEHIAJA

Baubunaucuy CBURCHLIN]Y YMue:

Pemrn | Jemerra/ 1yha poeba Konro 830 Konro 890
6paj
1. Penybmxe po6ue pesepee 23.250 . 23.250
2 ¥Yr.0 jemcrRy Tomoctpoj 26.510 - 26.510
3 Vr.e jemciay Homoctpoj 9.379 ) 9.379
4, ¥r o jemcrsy 410/08 Bajxo 28.338 ; 28.338
s, Yr. O conupaprom jemetey C neacar 23.611 ; 23.611
6 ¥Yr. 320-11-5709/122-2007-06 4 . 4
7 Jemereo Mnagu Bopay 32KYT 3eMine 37.683 37.688
8 Munean 033 Cupan 894 894
9. 33 Arpo TNeha Cusag 1.847 1.847
10. Axereal Serbia zoo Hosn Capn- jesam pog 2021 103.351 103.351
11. YIINIP xamare 10.894 10.894
12. Arponmxumepurr ao0 Bpbac 10 10
13. Kuparor Herenxa 462 462
4. Pajuli Ceeriana 1.149 1.149
15. BDB IOO Kyna 117 ; 117
16. Abaun 3opau T Cuean 1.356 - 1.356
17. Anaucku Anexcanaap II" Curay 986 - 986
Yxynaeo 269.847 : 269.847

Y paubunaucuoj CEUACHIMIM CY HpHKazauy YTOROPM O jEMCTBMMA K20 1 Ty)a poba koja je nonucana Ha Ratym Gunanca
€Tama U Koja ce Hanazy y cumiiocy. Takobe je CBHACHTHPAH2 U MPeocTaia kaMaTa 2a obareze mo YIIiP-y 2a nepuog on
01.01.2023.-01.09.2024.roa. 22 cpe HOBeproNE U3 NucTe NoBepuiaana YIIIP-a. -

9. JNOTABAIM HAKOH BHIAHCA CTALA

Hakon Gunanca crama u ofjase peaosHoOr tmHatcujckor usgewmTaja 2a 2022.ron. Osnambicuy PeBM30Op je m3pao
PEBU3OPCKM M3BEIITA] KOjUM ce Y3Ap«ao of M3paXKaBaa MUILULEHA M YKa320 Ha Heke HENPaBUAHOCTH Kof, 06padyHa

TipHUxoAe of moeehara BPEAHOCTH 3a/MXa HEJOBpIIEHE MPOMBBOMLE M HA OCTBApeH TO3UTHBAH TOCHOBHH PE3YNTAT.
Mebytum, uctipaskom ofpadyna Tpouikosa ¥ yaunaka u BPCOHOCTH 32MXa HEAOBPUICHE MPOU3BOILE RPOMEHHO ce 1
TOCIIOBHY pesynTar, a edear ucnpasxke je OFCTBApEELE HETaTUBHOT NOCIOBHOT PEay ITaTa,

Ocum niomenytor Aorahaja CBE MOCHOBHE aAKTMEMOCTH €C COpoBOAS Mo miaHy.VpemHo ce OnBMja ceTBa HesacejaHMx
nospmuna, hybpewe u 3ammruTa nocrojehux ycera kao u ¥3roj cBHba.
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10. JAEBU3HHM KYPCEBH

3eanpmuy cpemmn Kypeern HBEC OPUMCILCHH 32 HPSPRTIyH ACBM3HMX NO3MiMja Gunadca crama y dymamonamsy sanyry
cy 6unn cnepehn: '

EvVp

31.12.2022. 31.12.2021.
117,3224 117,5821

11. CTAJHOCT HOCIIOBABA

Kapa mpumpema dmmancujexe mremmaje, PYKOBOACTEG MpoKCH:Yje CHOCOOHOCT APYMITBA 3 HACTARM A fociyje ma
Heo/IpeljeHM BPEMEHCKY IEPHOJ, CATTIACHO €A HAUETOM CTARHOCTH. '

Ca pocnetiem obareza no kpeauty on Pouaa 2a pazBoj Penybmuke Cpbuje, aomno je o nosehamsa KPATKOPOIHHX, TEeKYhHX
obaseza y opgmocy Ha texyhy nvoeuHy. Haseneno Moxke Aa ce ofpasy Ha IAKBMAHOCT Hpymirea. Dumaucujckn meemTaju
Ce MpUIpEMajy ¥ CKAady €2 Ha49ER0M CTaNHOCTY CBE 0K PYKOBOACTRO HE OANY:M A2 JIMKEMAMP2 APYIITEO MM A2 TIPECTate
Aa ROcyje, OBHOCHO aKO Hema Guilo Kakey ApYTy MOTYRHOCT ocuM Ha Tako ypamu. CTora pyKOROACTEO cMaTpa ja cee
MOTYRHOCTH HUCY UCLPIUBCHE, TE /12 j€ NOCOBAmE APYIATEA ¥ HAPEAHVX FOAMHY A2HA MEBECHO. |

12, CYACKHM CTIOPOBH
1. AD BACKA KAO TUZILAC
Br. predmeta Ugesnik -tuZeni |  Datum -] .. Status spora . Sud - Oekivani iznos RSD
. . e R .. ishod B
spora
St.10/2015 H
Miadiborac (5 07,2015, | Aktivan Stetaj | Privredni sud Sombor 48.278.646,42
P.222/2018 | Sontaustefaju 10%
St. 3972015
Mala Bc:sr.aa adu | 18.12.2015 Aktivan Stetaj Privredni sud Subotica 0 13.868.162,52
P. 174/2016 stecaju 106%
ABCFood Ruski | 17.08.2021. _ . .
. i .008.2067,
St. 20/2021 Krstur u steZaju Aktivan Steaj Privredni sud Sombor : 20% 46.008.207,70
InZenjering 5%
P. 6530/2013 Team Plus doo 22.08.2013. Aktivan Izzlaata Privredni sud Beograd 11.000.000,00
Beograd 8
Univerzal banka Isplata 100%
P.8397/2013 ad Beograd u 22.08.2013. | Aktivan §l:ete Privredni sud Beograd 11.000.000,00
stecaju
Dragan Markovié Isplata 70%
$.313/2015 | ADObrenovacu | 15.02.2013. | Aktivan d" Privredni sud Beograd 18.152.619,36
steCaju uga
H b3 (&)
toazog | MieREeta B o005 | Aktvan | SRR | oo Topota 50% 726.968,75
Topola trokova
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m o it e

' Ukupno tufilac - 149.034.603,81
2, AD BACKA KAOQ TUZENA
Br. Predmeta Uesnik ~ tuZilac Datum - Status . Sud Otekivani . lznos RSD
L o L spora CrRT L et I ishod :
3 .. Spora
Aktivan - Zamena 100%
Viaskalié 20.04.2015. .
P. 345/2015 Dobrila, Novi Sad u nepok!'etn Osnovni sud Vrbas u korist 10.000,00
prekidu osti AD Badka
Aktivan- 5%
P. 5005/2016 DON DON dao 12.10.2016 pad lzgubl!ena Privredni sud Beograd U kerist 3.781.970,35
Becgrad fevizijom dobit v
AD Batka
100%
P.1212/2016 | NIP NoviSad doo | 18.07.2016. | Aktivan isplata Privredni sud Sombor u korist 493.743,00
AD Backa
{ub lik 0%
Golubovié . Razlika R
P1- 891/2019 Stobodan 06.09.2019. | Aktivan 2arade Osnovni sud Vrbas U korst 100.000,00
AD Backa
. 50%
P1-1204/2021 | Cvijetié Milan | 06.09.2019. | Aktivan S::::Z Osnovni sud Vrbas u korist 100.000,00
AD Backa
Isplata 100%
R-108/2022 | Vladimir Petrovié | 27.12.2022. | Aktivan | vrednosti | Privredni sud Sombor u korist 100.000,00
akcija AD Batka
PUNOMOENIK;
Budimir Drin¢i¢. advokat
TUZILAC . Procena
1IZYRSNI TUZENI Predmet Yrednost Sudski broj ishoda
POVERILAC | 1Z¥.DUZNIK spora Stanje u postupku spora Sud predmeta spora %
Zakljuéena glavna :
rasprava, éeka se
prvostepena
presuda. Zalba
tuZzenog. Usvojena ,
Zalba tuZenog, i
predmet vracen i
prvostepenom sudu i
na ponovno :
odluéivanje.
CEPIC ADBACKA | isplatarazlike | RogiSte zakazano OS Vibas, sj uspeh u
MILAN SIWAC zarade za dan 07.02.2023. 111.349,32 | Kula - | P1.888/2019 | sporu 50%
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godine.

- merwg s

DZUVER
DUSKO

AD BACKA
SIVAC

isplata razlike
zarade

Delimicno usvojen
tuzbni zahtev
tuZioca, Zalba
tuZenog. Usvojena
Zalba tuZenog,
predmet vraéen
prvostepenom sudu
ha ponovno
odlu€ivanje. Glavna
rasprava
2akljuéena, éeka se
adiuka.

124.673,40

OS Vibas, sj
Kula

P1.887/2019

uspeh u
sporu £0%

BUISIC
VELIMIR

AD BACKA
SIVAC

isplata razlike
zarade

Delimiéno usvojen
tuZbni zahtey
tuZioca, Zalba
tuZzenog. Usvojena
Zalba tuZenog,
predmet vraden
prvostepenom sudu
na ponovno
odlu€ivanje. Glavna
rasprava
zakljuéena, éeka se
odluka

117.036,46

.
3
§
:
F

O8 Vihas, éj
Kula

£1.890/2019

uspeh u
sporu 50%

ELEKTROM
REZA
SRBUE A.D.

AD BACKA
SIVAC

naknada Stete

Presudom
Privrednog
Apelaciong suda
adbijena Zalba
tuZioca i potvrdena
presuda Privrednog
suda u Somboru
kojim je u celosti
odbijen fuzbeni
zahtev tuzioca

6,720,229.93

Privredni sud

P 1602019

uspeh u
sporu 100%

Novi Sad, 31. decembra 2022. godine

13.

onrepelinBama MMOBUHE,

Hanomeﬂe u‘/émaucnjcxe IBEITAje CacTaBuo

a G// [/ 695’;-'\

XANOTEKE
Ha nan 31.12.2022.r05. AJ] Bauka Cusau HeMa 327103emx CTBapH, HUTH YCTIOCTABILEHUX XMIIOTEKA U I

Viraua Ji

Curan, 15.10.2023. rozpe
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