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L OCHHBARGE ¥ JEJATHOCT

AJN ,.Bauxa “ Cupan je axuponapcko APYUITBO 32 MOBONPUBPEAHY MPOMZBOMELY, TPFOBUHY U yenyre (Y Aamem TEKCTY:
Apyniteo). '

AJl . Baska “ caMOCTANHO YMHA MATEIHO Apyuriso. Jipymiteo ce 628M MPOMZBOMILOM U TajelLeM uTa (ocum nuprra),
ACTYMMHO32 M yibapulia. iz 0CHOBHE ASAATHOCTH, IPOM3BOFRE, Gasy ce 1 ApoAajoM ¢Bojux npoussoga. Tlopey, ocHoBHE
ZAenaTHOCTM APYWITEO 0DaB/ka M APYTE AENATHOCTM U HOCHORE Kojm AompuHOce edmKacuMieM n parmioHanuujeM
nocioBasy. OTKyIUBY]y Ce NO/LONPUBPEAMH NPOMZEOAM Of PETHCTPOBABNX TO/LONPUBPEAHMX TasFUHCTAaBa B APYTHX
MpaBHUX NHMla Koja ce Gake TProBUHOM MOONPUBDEIHMAX RPOM3EOAQA, BPUIM €& CKRAPMIITE:C U Cymieme Tylje pofe y
CONCTBCHOM cunocy kamaumrera 20.000 toma. [lpyinteo ce Gaem u TIPYKateM MamUHCKMX YCAYTa Y patapeiBy
CONCTBEHOM MEXAHM3AIMIOM K20 U CTOUAPCTEOM OFHOCHO Y3rojeM TOBHEX CRUELA.

Peructpoearo je xom Arenumje 3a npuBpespe peructpe, Peructap mpuspeamux apymrapa Gpoj 25.12.2006. moa B
239904/2006.

JpymTso je ocuosauo 16.11.1989. romume CriajatbeM BUINE CRBAYKUX 3aJpYTa Koje €y Ce KacHujc MMTISTpUCane M
koucTutyncane kao OOVP , Tiomonpuspena Cupay, V HapeaHoM mepuopy JipymiTeo Mersa HasuB y llomompHBpeAHo
aobpo ,,Bauxa® Cusait, a HakoH TOTa O nobpa wacraje I , Bagxa“.

Ayximjckom mpogiajom 06.11.2006.romuue T “Bauxa” Cusan noctaje A.J1,"Bauka” Cueai u ynueyje ce y Perucrap
npuppeanpx cybjexara 25.12.2006. rogmue no pemewy B 239904/2006. V tom obnuky JpymTeo je MpUBaTM3OBAHO
MOJeNnoM ApoAaje APYHITECHON KanuTaila METOAOM jaBHe ayKuuje Munery Jepxornhiy uz Kapafjophera.

Haua 13.02.2009.ron. Aremumja 32 TpUBATU3AM]Y PACKUHYJIA j€ YTOROP O Npoaaju ADYMTRCHOT KanmuTajia METOHOM jasHe
ayamje ¢a Munetom Jepxoruhiem uz Kapaljopljepa. Tlocnepuia packuga  ucror YToBOpa €y CYHACKU CIHOPORHM M3
2009.ron.ca mpenyzefiuMa Koja Cy Ha Hekd Hawmu GMAa NORezaua ca Munerom Jepropuhiem. 70,64% axumja koje ey
npumiagane Munery Jepkouhy mpenaze y  BnacHMmTEO Arxapijcxor ¢oHAa, KojU je HOCTARHO CBOT 32KOHCKOT 32CTYNHHKa
Kanprana.

Jlana 16.03.2009.ron. ymucyje ce y Peructap mpuBpeasux cy6jexata Omiyka o HMEHOBAI:Y TPUBPEMEHOT 2aCTYNHUKA
Kanurana JOHET2 oA cTpare Aximjekor donpa Penybmixe Cpbuja 6p.1013809 on 03.03.2009.ropmue, kojom ce umenyje
3opau ilihiexuh uz Cuiia, yi. Cretozapa Munetutia 6p. 41, IMBT" 2812960810025, 32 RpUBpeMEHOr 3aCTYIHUKA KAMUTANA
cybjexta npusarmsammje AKLFIOHAPCKOI JIPVIITBA BAYKA 3A HOJBOIIPUBPESIHY TIPOMBBOABY,
TPTOBUHY U YCIVTE CUBALI, MAPIIIAJIA THTA 174. Vivesorauu je 062820 NOCAOBE NPYBPEMEHOT 3aCTYIHUKA
kanuTana of 04.03.2009.roa. o 29.12.2010. roz.

Hlana 22.10.2010.ron ynucyje ce y Peructap mpuBpeaHux cybjexara Opnyxa o pectpyktypupamy 6p. 10-4244/10-1160/02,
AOHETA O CTpatic AreHiMje 3a npuBaTEzaiujy Aaua 18.10.2010. rogume, KOjOM je MOKPEHYT HOCTYHAaK PecTpYKTYpUpama
cybjexra npusatmamgje AKLAOHAPCKO JIPYIIITBO BAUKA 3A TIOIOIPYIBPE IHYIIPOU3BOAR Y, TPTOBYHY
W YCIIYTE CHBALL MAPIUAJIA TUTA 174, matwaun 6poj 08134901.

Haua 28.01.2011.ron. ynucyje ce y Peructap FpURpEANUX Cybjekata oaiyra Arenupje 32 npusatuzanujy Bp. 10-165/11-
1160/02 om 29.12.2010. rommie o wumeHoBamy FPUBPEMEHOr 3aCTYNMHMK2 KanmuTana cyGjexTa npusarmzaupje
AKIIMOHAPCKO JIPVIIITBO BAYKA 3A TOJAONPHBPEAHY IPOMBBOAKY, TPIOBHHY U YCIIVTE CHBAIL
MAPHIAJIA TUTA 174 - YV PECTPVKTYPUPARY, Topana Kanucopy uz Beorpaga ya. Axagamcka 6p. 22/5 MBI
0205958710047, Vimenoranu je 06aBmao nociose RPUBPEMCHOT 2aCTYRHMKA Kanutana o4 29.12.2010. ao 22.03.2011.roa.

Hana 08.04.2011.ron. ymucyje ce y Perucrap FPHBpEAHEX cybjexata Oanyka O MMEHOBaBY NPUBPEMEHOR 2CTYIHEKA
kanuTana JoHeTa of, cTpane Aredupje 3a npusatuzanyjy Bp. 10-867/11-1160/02 ox 22.03.2011. roapue KOjoM ce uMenyje
Hyman Tlerpoenh uz Hosor Cag, ya. Hapoanor ®pouta 6p.80 , IMBI: 2305953800074, 3a TPHBPEMEHOF 2aCTYIHMKA
KanuTaia cyGjexta mpuearmzaupmje AKLAOHAPCKO APYIIITBO BAUKA 3A HOJLOTIPHMBPEAHY NPOM3BOARY,
TPTOBHMHY Y YCIVIE CHBAL, MAPHIAJIA TUTA 174 - YV PECTPYKTYPUPABY . Vimenopann je o6aBmao
TOCHOBE NPHBPEMEHOR 3aCTYNIHUKA KanuTana of 22.03.2011.roa. go 10.10.2012. roa.

Hawa 18.10.2012.ron. ynucyje ce y Perucrap npuBpEHKX Cybjexata oanyka AreHuMje 3a MpUBATURM]Y O MMEHOBa®Y
HpUBPEMEHOT 3aCTYIHUKa KanuTaia cybjexta mpueatuzaugje Bp. 10-2251/12-1160/02 oA 10.10.2012 roppme kojom ce
mmenyje Boromy6 (Bomka) Bajuli IMBI™: 3105960773648 uz Hoeor Capa, 22 ApuBpeMeHoOr 3aCTyTIHMKA KanuTana cy6jexTa
AKIJUOHAPCKO [PVYIITBO BAUYKA 3A HOJbONIPUBPELIHY TTIPOMBBOJRY, TPTORMHY U YCIIVTE CHBAL,
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MAPIIAJIA THTA 174 - V PECTPVKTYPUPABY marmaumu 6poj: 08134901. Tlocnoee mpuepeMeHor 3aCTYHHUKA
KanuTajia cyGjexta npueaTiRaiuje MMeHoBaHH obasma on 10.10.2012 FOJMEE A0 NPOARje KanuTana APYIITEA Y CKAALY ca
32KOHOM.

Hana 03.09.2014. roguue je cxopuo 3axony o npueaTHzaIMju AreHuuja 3a TPUBPEAHE PErucTpe o cayx6enoj ayxHoca
PETHCTPaTOpa M3BpHIvIA MPOMEHy HazuEa u3 AJl ,Bauka® Cusait-y pecipykiypupainy na AJl ,,Bauxa“ Cupail. Pememe je
3aBeACHO KOJ perucTparopa nog opojem BACH 232/2014.

Hana 30.01.2015.ron. #a octopy YroBOpa 0 23jeaHuTKoM ynarawy mmely Al Rawafed International Investments LL:Cn
Penybnuxe Cpbuje on 04.07.2014 rogpme , onasu o peam2auyjeYToRopa 0 KyNONpoAaju Aena MMORHHE mmehy Al
Bauxe Cuean m AL Rawafed moo Cp6uja. Tlpeamer xymnonponaje je Guio NOJLOTPHBPERHO 3EMILUINTE HOBDUHIMHE Of,
2.215,50 xextapa , rpaljeBUHCKO 2eMILMITE HoBpmuHe 5,73 XeKTapa , KOMILIEKC ofjexara Hazeas JIOrMCTHIKH LIHTap
Cupan-nozsar ka0 Exonomuja Teneuxa-Tepay myT u Aco onpeme. PeanmzaupjoM VYroeopa ymameua je HOBPHIMHY
3eMmMINIB2 y BhacHwmTey AJl Bauxe Cuean ca 3.666,93 xexTapa Ha 1.444,31 xexrapa miro HOLONPHBPEAHOT,
rpaljeBUHCKOT M OCTAROT 3eMIBUILTA

Hawa 28.12.2015.rop JHpymteo je kao npeanaraq noppeno Ipuepeanom cyay y ComGopy mpemior sa TIOKPETathe
APETXOAHOF CTE4AjHOr MOCTYNKA PEOPraHMzamMioM y CKIagy ca VYHanpen npripeM/BeHHMM TLIaHOM peoprasmzanyje.
Pa3jior nokpeTaima CTeYajHOT NOCTYNKa je oLy /haHa MUKEWAHOCT 36OF npesenuke 3adyxeHoctd Hpymrea , HemoryhsocT
Hamnate noTpakuUBarsa o npefyzehia Koja cy Guna noBe3ana ca NPETXOAHUM BAACHUKOM KanuTana, 2 koja cy miaM 6pucana
us AllP-a wmu y moctynky credaja. Iinan peopraumzanyje je Hakow ofpeleHMX M3MeHa YCROjeH pama 30.05.2016.rox.
pememewm Ipuspeaor cyna y Com6opy moci.6p. V.Peo 10/2015, a noctao npaeocuaxan 17.08.2016.rop.
Yuanpen npunpemsen miay peoprammatmie npearuha

1. nactaeak peanmsalyje pomBoaEHE pasy ocTBapera Ao6uTH

2. mpojaja Aena MMOBMHE paju ofe36eljetha NMKBIAHNX ¢peacTara

3. nannaTa NOTpaXUBAILA

4. 6oma oprammzaumja pana, npeKBaiuUKaipja u NoGombIIate KBANATETA PaJHE CHATE, HEONXOZHA YAarama y
MeXaHu3aL]Y

Kao rioce6ue mepe VITIIP npeasulja
= KOHBEP3M]y NOTpaKMBama Hajecher mosepuona PC y kamaran
~ OTRYCT AyTra

VIUIP nnanvpa HaMMperse HOBESPHIALA ¥ nepuoAy of 8 rop. Touerak peasmzaunje Tinana je 01.09.2016.r00, Ilpee pre
TOAVHE YMHE TPEjC NMEPHUOA TOKOM KOjer ce Meceuso nnaba kamata ¥ u3HOCY off 4% HBa ropyuuEbeM HUEOY Ha YKYHY
obasesy yrepljeHy Ha fau npasoceaxHocT! YIIIP-a 17.08.2016.roa.

Haua 06.03.2018. roa. Cxynuruna akiponapa AJl ,Bauka” Cusan aouena je Opayky o CMaCHY OCHOBHOT KanHTaNa
HOHMITTE:EM COTCTRCHUX aKUBja Y2 MpMMEHY oZpenaba o 2ammumy noeepuiaia. OBOM OTYKOM CMatbyje ce BpeHOCT
OCHOBHOT KanuTana [ipymiiea 3a wmswoc op 137.589.000,00 pea nommmmemem 137.589 KOMaOga CONCTRCHHX aKuMja
NojeAMHATHE HOMUHANE BpeatocT o, 1.000,00 pen. CMaserse BpeAHOCT! OCHORHON KanMTana CHPOROAM CE ¥ CKIIaAy ca
unatom 319. 3axona o MpuBpeaAHUM ApymTRUMA, V3 HpUMEHY oapeaaba o 3auITHTY OBEPHUIAIIa.

Haua 17.07.2018.ron. y Peructap npuspeasmx cySjekara yRHCYje ce mpomMena noAataka 6poj B 61182/2018 u To:
-~  Opume ce HOR4aHM yiOT y u3tocy of 475.880.000,00 pch v nerosvauM yiior o4, 10.395.000,00 pea, a ynucyje ce
HOB9aHU yHOr y uzHocy of 348.686.000,00 pca
-~  Gpwme ce ropwauM kanuTan y ussocy ox 475.880.000,00 PCA ¥ HenordYanM kanutan of 10.395.000,00 pea, a
yrucyje HOBUAHH KanikTan y ushocy 348.686.000,00 pea.

Hana 26.052021.ron. Munncrapeteo mpuepese Penybnuxe Cpbuje noueno je Ommyxy o HUMCHORAEY WPUBPEMEHOT
3aCTYnHUK2 KanuTana cybjexta mpusatuzammje 6p. 119-02-00210/2021-5 xojom ce umenyje Mparan (Bommo) T'yiuh u3
Dluga JMBI: 1603962191762 32 nprepemeror 3acTynHMKa Kanurana cybjexra AKIAOHAPCKO JIPVIIITEO BEAUKA
3A TIOJbOIPUBPEHY TTPOU3ROJIBHY, TPTOBUHY M YCHVTE CHUBAILL MAPIIATIA TUTA 174 mamaam 6poj:
03134901, Tiocnore MPUBEPEMEHOT 3aCTYMHMKA K2MUTaNa cybjexta MpuRaTH2aLMje MMEHORAHEM ofaBma on 26.05.2021.
FORMRE 10 OKOHMaB-2 HOCTyTIKa npuBaTusanyie Cy6jexTa NpuBatuzalyje y CKRaY ca 3aKOHOM.



Apynrieo je, carnacro kpuTepujyMuMa 1z 3aK0Ha O PATYHOROACTEY ,Ha IaH CACTARIBALA PEAOBHMX FOANERLHIX
HHAHCHjEKUX M3REINTAja 32 NociioeHy 2021.roa. pasepcraso y MAJIO TIPaBHO NUILA.

Ceppnre Jipymsa je y Curny y yauum Mapimana Tura 174.
Tiopeckn uperTuduxaupony 6poj Jpynrrsa je 100581667.
Marmany Gpoj Jpymrsa je 08134901,

Tipoceuan 6poj zanocnennx y 2021. roguum 6uo je 31.

2. OCHOB 3A CACTABBAILE U IPUKA3HABAILE PAHAHCHICKIX N3BEHITAJA

Tipunoskeny QUUAHCHICKN U3RSIITAjH CY CACTABILEHH Y CKIAZY €2 BaxkehuMm nponucyMa y PenyGavmum Cptuju sacuopatmm
Ha 3akoHy o pauyHoBoacTRY (,Ca.rmacaux PCY, 6p.73/2019 u 44/21), koju nponrcyje MeljyHapoaHe pagyHOROACTREHE
craupapae (MPC), oarocto MeljyHapoase craunapae GUHANCH]CKOT M3BSIITARAMA (MC®1]) kao ocHORY 3a cacTaBjpatse 1
OpECHTAM]y UHAHCH]CKMX H3BEIHTaja.

Ha ocrory 3akoHa o pauyHOBOACTBY, HpagHa AMUA W npeAyseTHMIM Y Peny6nuim Cpbuju cy y obaeesn aa eoljeme
HOCIOBHUX KIbUTa, MPH3HABAKC M NPOLCHMBAKE UMOBMHE M 06aBe3a, MPHXOA2 M PacXofa, CacTaBibaihe,NPUKaZUBate,
AoCTaBbame H 0GeOfatMBaIbe (DUHAHCUICKMX MIBEIITAja BPIIE Y CKAAZ CA 32KOHCKOM M RPodecHoHantoM perynarTueom,
Koja mogpasymera KoHuenmyainy OKRMp 32 GUHAHCHJCKO H3BEIITARAILE (,Oxerp™), Mehynapoaue pauyHoBOACTREHE
craugappe (,MPC"), onnocno Melynapoaue cranaapae UHAHCHjCKOT H3BENITaRAm2 (-MCHH*), kao u TymMagema koja ¢y
€acT2BHU A0 CTAHAAPAA.

Pememenm o yrephupamy npepona Mehynapoamux craunapia dUHACH]CKOT M3REHITABAA (MCOH) (,,Cn. Thacmx PCY,
6p.123/2020 n 125/2020) ofjassmen je npeeon caux Melynapoaumx €TaHjiapaa QuHACUjCKOT M3BEmTaBama YIBYayjyhu 1
Meljysapoaun ctanpapn dumacujckor umeeenrrasama MCOU 9 —Dunarcujoa mcTpymesty 1 MC®H 15-Tlocnosuu
APUXOJ, Of YrOBOpa €2 KYHIUMa, KOj¥ Ce IpUMEILY]y NpH M2paiy QUHAHCHjCKMX M3gemTaja oa 2020.ro4.

Hizmene 3akoHa o pauyHOROACTBY, a Koje cy cTymuie Ha cmary op, 01.01.2021.ron., umane CY 32 pezyarar yckiajurame
TipasunHpKa © PauyHOBOACTRY ¥ PAUYHOROACTREHMM IONMTUKAMZ €2 32KOHCKHM oppepbama , 2 Koju je yceojeu maHa
28.02.2020.roa.

Hzmere n gonyre noctojehmx MPC, oasoco MCOHU u Tymaucma cTaupappa, 3amere paxehux MPC HoBuM, K20 1
NpUMena HOBMX TyMaucr:a, M3MeHe 3aKoHa O pauyHOBOACTRY u IIpaBRMAHMKA O PauyHOBOACTRY M pauyHOROACTBEHMM
ROAMTHKAMa HUCY VMajiH 32 PEYNTaT MaTepHjaiHo 3Ha9ajad yTHIG) Ha QUHAHCHjCKe B2BemTaje ¥ nepuoay 2a 2021.ron.

PuHaHCHjCKY MIBEMITAjH CY CACTABILEHN Y CKAR/Y CA KOHIEITOM HCTOPHICKOT TPOWIKA M HajeRoM CTanHocTy Jpymiea.

DMHAHCH]CKY M3BEIMTAjH CY CACTAB/LEHH HMPUAMEHOM KOHTHOr OKBHpA 32 MPHBPEAHa APYIITE2 NPOnMcasor TIpaBuiiHIKOM 0
Kourrom oxsupy v cagprxmmy pauyua y KOHTHOM OKBUpY 32 MPUBPEAHA ApYIITEQ, 33ApYTe # npeayzetauke {,Ci rnacumx
PC* 6p. 89/20) n nprxasauu y dopmaty mponucasom TIDaBUAHEKOM © CAEPMHHA M tdopmu ofipazana duHanCHjcKHX
ussemTaja u Gopmu obpacia CTaTUCTHEKOT W3BCINTAj2 33 MPUBPEAHA ApyInTRa, 3aapyTe ¥ npenyzethuke (,,Ci rnacumk
PC* 6p. 89/20).

IIpema 3axoHy o padyHOBOACTRY PEAOBHH TORMINEY (GUHAHCUCKY M3BEINTAjHM 06yxBaTajy: Gunane crama, Gunanc ycnexa,
M3BENITAj © OCTA/iOM PE3YNTaTy, MIBCIITA] O TOKOEMMA TOTORMHE, M3REUNTAj O NPOMEHAMA Ha KanTany, HAOMEHE Y3
GuHaBCUjCKe M3BEMTITaje, CTATUCTHUKY U3BEHITA] 32 IPUBPEHA APYLITEA, 2agpyre u upegyseThuke. Kao ofresuuk peruzuje
Hpymrieo mma ofasesy AOCTaBiLama MIBENITAja PEBM3OPa, FOAMINILGT M3BEMTAja © HOCIORAY M OJIyKEe © YCBajarsy
(HHaHCHjEKOT H3BEmTA)ja.

Viznocn y dumancujcxuM uzBemrrajuMa vckazanm cy y xumagama PCJI, ocum YKOAUKO Huje apyraudje Hasuaueso, PCH,
OpeAcTaBba GYHKIMOHAAHY M U3BCHITAjHy Banyty [pymmsa. Cee Tpaucakimje Yy BamyTama Koje HUCY QYHKIMOHANHA
B2flyTa, TPETUPajy Ce Kao TPaHCAKUKje y CTPauuM BanyTaMa.

Hpymteo je y cacTammamy OBMX QUHAHCHjCKMX M3BEmTaja TPAMEHNA0 PAdYHOBOACTBCHS MONMTHKS ofenojatseHe y
Hamnomenwn 3, koje cy 3acHoBane Ha BaxkehuM pauyHOBOACTBEHHM U niopeckuM npomncaMa Penybnvke Cpbuje.



3. NPETAEH 3HAYAJHHX PAYYHOBOACTBEHHX NOJMUTHKA
3.1. Kopnmlietse uponenneasa

CacTapmatse M HpuKasHBake QHHAHCHJCKMX M3BEINTaja y ckilagy ca MPC u MCOU u PauyHOBOACTREHMM HPOMMCHMA
saehum y PenyGmaum CpGuju 2axtepa on pyxosoaciea JpymTea xopumkiemnse Haj60mBMUX MOTYhUX MPONCH2 ¥ PasyMHMX
TPETNIOCTABKH, Koje uMajy ediekte ma M3HOCE HMCKasaHe y QUHAHCHiCKUM W3RENITAjUMA W HANOMEHAMA Y3 duHaHCHjcKe
M3REHITAjE.

Oge mpouede u MPeTNOCTaBKe Cy 3acHOBaue Ha wmdiopMalyjaMa PACHONOXMEMM Ha jau Gunamca crama. CrRapmu
PE3YNTATH MOTY €€ Pa3iiNKOBATH Of HABEACHUX NPOILICH?, TPH 9eMY CE MPOUEHE PasMaTpajy REPUOAWSHO,

Hajzrauajumje mponene oproce ce Ha yTephuBame ofesppeliena dupaHcujcke U HeHMHAHCHMjCKE PMOBMHE, TIPH3HABALE
OANIOKEHNX TOPECKUX CPEACTaBa, YTRPHUBAtE pPE3EPBUCAWA 32 CYACKE CHODOBE ¥ ACQUHMCAmE WPETHOCTABKY
HEOTXOAHMX 32 aKTYapcku oGpadys HakHapa 32mOC/EHMM2 MO OCHOBY OTNPEMHMHA, M HMCTE cy OfCNojameHe y
OAroEapajyhum pauyHOBOACTREHUM HOMUTUKAMA A/ HanioMeHaMa Y3 GuHAKCHjCKe IBReHITaje.

3.2. Tipepagymapam.c cTPannX cpeAcTasa naakiama B pAUyROBOACTECHH TPETMAR KYPCHUX PAsInKa U efexara no
OCHOBY KypCRe paziauKe

Crapie yxiydene y dumuancujexe mspemtaje JpymTsa opMeparajy ce KOpWHNEHEM BajiyTe NPHMADHOF GKOHOMCKOR
oxpyxema y xome Hpymreo nocnyje (dyuripmonansa BanyTa). PHHAHCHICKY H3BSUITAjU NpUKasyj)y ce y xumanama PCH,
KOju MpeAcTaniza GYHKIMOHAIIHY 1 M3RCINTajHy BanyTy JipymTsa.

Cra cpenciBa n ofasese y cipatmm CpeAcTRMMA niiahama ce Ha Aan Gunanca CTama NPEPavyHaRajy ¥ HUXOBY JPHapCKy
TPCTUBBPEAMOCT MPYIMCHOM 3BaHMTHOr CPEarber AcemHor Kypea Hapoaue Gauke Cpbuje pakehinm na Taj aan. Tlocnorre
HPOMEHE Y CTpaumM CPeACTBMMA mialialba TOKOM TOfMHE MpEpauyHapajy ce y AMHAPCKY NPOTHBREPSAHOCT MPHMEHOM
3BaHMMHIX ACBUZHUX Kypeesa Hapoane Gauxe CpGuje BaxehuM Ha 1aH NOCHORHE MPOMEHE,

HosumueHe M HeTaTHBHE KYPCHE Pasnike HacTalic MPEPAYYHOM CPEACTAB2 M 06ABe3a MCKA3aHHUX Y CTPAuMM CPEACTBUMA
mnahiama ¥ UpepaTyHOM TPAHCAKIM]2 ¥ TOKY TOAMHE CBUACHTHpAjy ce y GumaHcy yoiexa, Kao GrHancHjcKy NpUXOAY,
OOCHO YUHAHCH]CKM PACXOAH.

TloznTueny 1 HeraTwBHY eeKTH YTOBOPCHMX ACRUSHMX Kiaysyjla y BEW MOTpaXwuBama B 0GABE3a, HacTAA NPAMEHOM
YTOROPEHOT KypCa, TaKOle Ce HEKasyjy Kao Aeo duHaHCHiCKIX IPHXOAR, OFHOCHO QMHAHCHICKMX PACXOfR.

3.3. lipmxean

Tipuxopn cy moBehiama eKOHOMCKMX KOPHMETH TOKOM 06pauyHCKOT NEPHOAA y OOAMKY MpWIMBA MM NOREHAtka CPEACTARa
uny CMakeEa 06anesa, WTo AoBOAM A0 noechaisa kanuTana.

Tlprxopu o6yxpatajy NpUXOAE U3 PEAOBHUX aKTHRHOCTH U JOOHTKE.

Tipuxonn vz peAOBHUX aKTURHOCTY TIOADPA3YMERA]Y NPUXOAS O, YTOBOP2 Ca KyNMMA Y BE3H C2 NpojajoM Aobapa M yeyra,
HaKHaAE, KaMate, AURUACHAE.

Hobuim nipeAcTaibajy pacT SKOHOMCKUX KOPHMCTH KOjEé HE MOpajy MacTatii M3 PEAOBHE aKTMRHOCTH, MO MDUDOAM CE HE
pasivKyjy OA HPHX0Aa 1 jasinajy ce ¥ Cy4ajy HpoRaje CTANHE MMOBHHE [O BPERHOCTH BEHOj Of H-HMXOBE KIUTOROACTREHE
BPESIHOCTY, 3aTUM HEpeasmsoBane AOOMTKE HO OCHOBY Mpojdje TPXUIIHUX XapTuja o, pedHoctu (Y cAydajy kaaa ce
BPSAHOBAMmE XapTHja Of BPEAHOCTM BPHIM MO HMXOBUM TPKMIMHMM BPEAHOCTMMA), K20 M HOGUTKE KOjU HACTajy HpH
noeehaty KEWrOBOACTECHS BPEAHOCTHM CTANHE MMOBMHE YCiEl TPECcTatka ACINOBama YCHOBA 32 CMAMEHE HHXOBE
BPEAHOCTH.

Tipuxoam o yrosopa ca Kymuuma ce, ¥ CKiamy ca MCPH 15- Hpuxodu 60 yeosopa ca kynyuma, NpuzHajy ¥ MOMEHTY
npeHoca yroropeHMx ofapa u yenyra Ha Kyiia, OFHOCHO Kaja Kymall CTeKHE KOMTPONy Haa Aco6puma M yenyrama, y
U3HOCY OUeKHBaHE HAKHAZAE KOja OfApakaBa BPeAHOCT AoGapa U yenyra Koje ce MpeHoce Ha Kymia.

Ycnopy 3a NpHBHABalke NPUXOZR CY Ja €y YTOROPHE CTpaHe oaobpuie Yrorop (RMCMEHO, YCMEHO MM Ha APYTH HauMH),
yTBpaune npasa u ob6aBese Ha OCHOBY YrOBOpa, YCHOBE M pokose miahiatsa, A2 YTOBOP ¥Ma KOMEPUMjaauM KapaKTep M Aa
ROCTOjU BEPOBATHONA HANIATe HaKHaAE 2a MpeHeTa A06pa 1 yemyTe,

TlocTynax npusnasaa NPUXo/A MOAPAasyMesa fieT KopaKa:



- BeHTHGUKAIMjA yroEopa

- yiBphjHBate yroBopumx ofareza

- ofpeluBame NeHe TpaHcaKuuje

- ANOLHpatse HSHE TPAHCAKIMjE Ha YTOBOPHE o6aBeze

- HpU3HABatLe IPUXOAA Y TPEHYTKY MCIYH-CIb2 YTOBOpHE ofapese.

Yxomiko ce Kynuy Aaje HONYCT, AORATHE NOTORHOCTHY, rapadiyja, nipaeo Ha nopahaj sobapa mpeaaTux KYHIY BpmY ce
YMamCIhe UpUXofa.

34. Pacxoan

Pacxoau cy cMamersa eKOHOMCKIX KOPUCTH TOKOM 00pavyHCKOT NIEpUoAa Y 0GAMKY OfINEA UM CMAECEHa CPEACTaRa Unu
¢TBapaiba obasesa, IITO JOBOAM A0 CMAkCH-a KaHnUTaja.

Pacxoan o6yxeatajy pacxone nacrane y TOKY PEAIOBHUX aKTHEHOCTH M IyGHTKe.

Pacxoa w3 pefioRMMX aKTMRHOCTM OGyXBatajy PacXoie APPEKTHOT MaTepHjana, TPOUIKORE HPOMBORHHMX YCIVTa,
amMopTHRall]y, HEMaTEPHjaHe TPOMIKORE, TPOMIKORE 3apaga.

T'y6ui npeacTariBajy cMatkerse eKoHOMCKIY KOPHUCTH KOj€ He MOpajy HacTaTH U3 PEAOBHE aKTHRHOCTH, H0 TIPHPOAH Ce He
Pa3iuKYjy O7 pacXoa 1 japisajy ce y ciyuajy HpPOAaje MMOBMHE O HEHAMA HIDKUM Of I-CHE KISUFOBOACTEEHE BPERHOCTY,
32TUM [0 OCHOBY DacXoZiORaiba HEOTHMCAHMX OCHOBHMX CPEACTABa, MO OCHOBY IITETA KOJE €€ MOTY Y HEAMHE WM
ACTIMIIHO HaJOKHa/IITH Of OCHTypaeajyhux ApymiTara, MatKoRE, PACXOAE O OCHOBY OTIMC2 ROTPAKUBA2, O OCHORY
obesspeljersa nMosnre,

Pacxoau ce npusnajy kaga aofje Ao yMamema GyAyhux eKOHOMCKUX KOPUCTH, YMAtherha MMORHMHE HiH yeefiama obageza u
Kajia Mory noysHato fa ce usmepe. lipusuajy ce y ofpadynckom Hepuoay y Kojem €y KCTOBPEMEHO HacTaNe U NPU3HATES
obageze,

Tlprzsaty pacxonm AMPEKTHO c& NORE3Y]Y €2 HPHUHATHAM ApUXoAuMa Y IOCHORHOM Pe3ynTary o6padyHckor nepuoga. Osaj
TPOLEC OGYXBAT2 UCTOBPEMEHO Wil KOMGUHOBAHO NpUZHABamE OPUXOAa M PacXoia Koju AUPEKTHO HPOUCTHIY M3 UCTHX

TpaHcaKiyja Wik APYTHUX Aoralaja.

3.5. Pnmancmjcxu npuxoan B pacxoan

DUHAHCH]CKY TIPUXOAY K PACXOAM obyxeatajy: NpUXOZie ¥ PacXoae Of KaMaTa (HE3ABUCHO OfI TOTA B2 Ay €y ROCHeNY U pa
mm ce naatiajy i NPUIKCY]y M3HOCY ROTPAKMEAN:A MY 0B2BE3e HA Aan GunaHCHpawa); NPUXOJE U PacXOAE Of KyPCHHX
P23iMKka; TIPUXOAE U PACXOAE U3 OFHOCA CA MATMIHMM, 33RMCHUM M OCTAIUM TOBE3AHUM TP2BHUM JMIMMA; K OCTaNe
drmancujcke MpuXoAe U pacxoae.

ipuxony on AMEMACHAN NPUEHA]Y CE K20 HPUXOR Y FOAMEY Kaja Ce HCTe opobpe 2a ucnnarty.

3.6. Tpomxoen nozajmmsneama

Tponixosn nozajmmuBatsa cy kaMata M APYTH TPOIIKORY HACTANH ¥ BE3M Ca 11033jMILHBALEM CPEACTARA.

Tpomkosy nosajmsuBama ce APM3HAjy Ka0 PACXOAH IEPUOAA OCHM Kaja Ce KaflTanM3y}y.

Kanvramuzaupja Tpomikosa nozajMisMEama ce BpION Kaja ce ouu MOTY BUPEKTHO HPMEIMCATH CTIIARY, MIFPagiy BAH
TPOM3BO/HU CPEACTRR 32 KOje je HoTpeba 3HauajaH BPeMEHCKY NEpHoA, A2 6yae CTIPEMHO 32 ynoTpe6y unu Apoaajy.

Tpomxory RO3ajMBLUBaIL2 HACTANM AIPE B MOCHE NEPHOAA KanuTaikRaliyje, RpsHajy ce Kao pacxo Nepuoaa.
3.7 Hematepajanana BMornna

Hematepujanua umMoBMHa je HeHOBuama uMoBRMHA Ges dusmuKke cyncTanue, koja ce Moxe HACHTUQHKOBATH, a Koja ce
noceAyje pagy KOpMIINEma y HPOMBOMISM WM cuabaepawy poboM m ycilyrama, a y CBpXy ocTRapuBaka Gymyhiux
EKOHOMCKHUX KOPUCTH.

Y eknany ca MPC 38 nemarepujanta UMOBMEA ce MOKe UACHTUUKORATH:
- K372 je OfAROjMBa, OAHOCHO Kaja C& Moe OABOjUTH O MPUBPERHOT cy6jeKTa m mponaTy, TPCHETH, B3HAMUTH KTy
pasmMeHyTy, Ouno OABOjEHO MK 33jefHO CA HORE3AHMM yrosopumMa, IMOBMHOM KM 00aBezama Wi
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- HACTaje FIO OCHORY YTOBOPHMX MM APYFUX 32KOHCKMX 1ipasa, 6es 063upa ia MM ¢y Ta NpaBa NpeHoCHBa MM oAeojeHa
OA TP2BHOT RMUA BAY UE APYTUX npaBa uan obaseza.

Hemarepujanta umoBupa ce npusuaje ako je E€poBaTHO A2 fie ocurypatn npuane Gyayhux exoHoMekux KOPHCTH Y PaBHO
TG ¥ YKOMMKO Ce HabaBHa BPEAHOCT MOKE HOY3A2HO OAMEDHTH.

Tlouetno ce Bpemmyje no HabasHoj BpeFHOCT Koja oByxeata nabaeHy neny yeehauy 32 2a8ucue TpomKore Habaske, a
YMaweHe 32 TPrOBHHCKE HonycTe H pabare.

Hakon MOYETHOT NpUEHABaA, HEMATEpHjanHa MMOBMHA ce BpeaHyje no HabapHoj BPeAHOCTYH YMameHoj 32 KyMYJSiHpaty
amMopTHIALM]Y U KyMYAupaHe ryGuTKe Of yMathema BpPEAHOCTY.

Hematepujanua pMoBemHa ca KOHAYHMM BEKOM Tpajama Ce aMOopTHzYje MPONOPLMOHANHOM METOHOM Yy nepuonmy oa 15
FOAMHA, 2 HEMATEPHjaHA MMOBHHA C2 HEOTPAHIIEHHM BEKOM Tpajaisa ce He avopHeyje Beh ce TecTHpa Ha ofiezepeljerse.

Hemarepujanmma umoenua npecraje ga ce npu3Haje HakoH oTyljera UM Kaga ce He ouexyjy Gynyhie eKOHOMCKE KOPUCTH O,
HCHOT Kopunificsa Wik oTyfema.

3.8 Hexpernnre, nocTpojea n ompema

Hekpetnune, noctpojemsa u onpema €y MaTepyjanue cTaBke Koje ce mpema MPC | 6-Hexpemuune, nocmpojersa u onpema
NpusHajy y MOMEHTY npubaeibama (KynosuHa, pasMena 32 IpYTY MMOBUHY UiM NPUOaBIbatse CONCTREHOM MPOU3BOAR:OM)
aKo 1 camo aKo

- je reporaTroha aa hie ce Gyayhe exouomcke KOpHCTH NORE3AHE €2 TMM CPEACTEOM NPUIMBATH Y NPUBPEIHM CyGjexar

Y MCpHOAY AY:KEM OF, FOpMHY Aata
~ €€ HabaBHa BPEAHOCT OAHOCHO UCHA KONITAtha TOT CPEACTEA MOXE MOY3HaHO ORMEPHTH.

HexpeTrutie, noctpojetsa ¥ onpeMa ce NpUAMKOM HOMETHOR ApIEHAB2K:2 BPEAHY]Y RO HabaBHOj BPeAMOCTH KOjy iy
daxTypHa epeHoct yeehana 2a cee 3aBUcHe Tpomikore Habagke HacTane Aa 6u ce CpeCTRO AORENO Ha JIOKaUM]Y M Y CTathe
@YHKIMOH2NHE MPUIPARHOCTY K20 M HPOLEHCHH TPOIMKOBY ACMOHTRXE M YKNamawma CPEACTER €2 JOKAUMjE U IHEHO
AoBofjeme y npobuTHO crame, 2 YMaBmCHOj 32 TPrOBMHCKE HORyCTe 1 pabate.

Hekperrune, nocipojema u onpema mpuGasmenn Y CONCTBEHO] pexuju MpHHAjy CE TO UEHM KOWITawmsa, yTepheuoj y
BUCHHH CBUX AUPEKTHUX M MHAVPEKTHUX TPOMIKOBA KOjU CY GHNY HEOMXOAMHM 22 RPOIZBOARLY CPSACTRA, N0/, YCIOROM A
HE Apenazy HeTO HPoARjHY UCHY.

Craexke HexpeTHHHa, nOCTPOjetsa 1 onpeMe yTBpljene NonucoM, a Koje HuCY Guile CRUACHTAPANE Y NOCHOBHUM KE:HFaMa,
Kao ¥ OHe NpUGaBIbeHe IyTeM PasMEHe Wil Kao TOKIIOH, PU3HAjy ce ¥ BUCHHH HUXOBE NPOUCH:-CHE dep BPSAHOCTH,

Tpomxosy Texyhier ompxasama HekpeTHIHa, NOCTPOjeHh2 U ONPEME HACTAA ¥ LY KOHTAHYHMPAHOT Kopuulhema TuX
cpeacTaea y eefiem 6pojy o6pauyHcxux nepuoga , HPM2HA)Y ce Kao PaCcXO/iU IEPUOAA Y KOjeM cy HacTanH,

VKOMUKO ce HAKHAFHMM YNAramuMa y HeKpeTHMHE, mocTpojetha U ompeMy obex6eliyje MpOAYXeTaK KOpHCHOT Beka
CPeACTRa, NoBcliake KanalyTeTa, CMAkEILE TPOMIKORA NPOMIBOMRE, NOBEHathE NPOAYKTUBHOCTH 2 THME M APOHYIKETAK
Oymyliux exoHOMCKUX KOPHCTH of Kopambiema cpeAcTEa, BpIH ce KaNUTaNM30BaLe HAKHAIHMX YiIarama U NpU3HABathe
THX U3/aTaKa y HabaBHY BPEAHOCT HEKPETHUHA, IOCTPOjema U ONpeme.

3a BpeaNOBake HEKPETHUHA, NOCTPGjer:a i ONPEME HAKOH OYESTHOr TpH3HaBaha BPUMEYjE CE METOA PEBANOpU3aLMje, Y
cxiany ca MPC 16. Meron pepanopizaupje noapasyMeBa A2 ce HaKOH TOUETHOR Tpu3HaBatk:a CpeAcTRa , uMja ce diep
EPCAHOCT MOXE HOY3AAHO OAMEPUTH, BPEAHYjY N0 PCBANIOPHUZOBAHOM MBHOCY KOjH FPeACTaRIBA IMXOBY Ep BPEAHOCT HA
A3TyM ApOLICHE, YMatCHY 32 aKyMy/IMpaHy aMOpTU3aliM]y 4 aKyMyupate rybuTke no OCHOBY YMam:Ctha EPSHHOCTH.

Pepanopmzauyja  mexpernmua, FOCTPOjE®B2 M OMPEME BPHIM CE OHONMKO pemoBHO Kaxko 6u ce ofesbemuno a2 ce
KI;UTOBOACTECHA BPEHOCT 3Ha4YajHO He PasNuKyje Ofl iUXOoRe dep BPEAHOCTH Ha Aatym Gunauca cTama. Peeanopuzanyja
e BpHIM UM 32 CB2 CPEACTEA MM HajMatbe 32 IPyIy CPEAcTaRa ¥ KojHMA cy CPeACTBa TPYNNCAHA MPEMa CIIFIHNO] IPHPOAY
¥ ynoTpebu y nocnosawmy. dep BpeaHOCT YTRHYje CTPYHHO MMNE OAHOCHO KBATN(HKORAHY HPOLEHUTED.

Haxon w3epmene mpolicRe BpeAHOCTH HeKpeTHMHA, MOCTPOjesa 1 ONpEMe BN Ce CROYCHE KILUTOBOACTBEHS BpPERHOCTH

Ha OpouectseHy diep BPEAHOCT Tako MTO e GPYTO KILUMOBOACTREHA BPEAHOCT ¥ aKyMYAHpaHa avopTHIalMja KOPUTYjY
FPONOPUMOHATHO 32 YTBPeHN APOLIEHAT AO PEBANOPUSOBAHE KESMIOROACTREHE BPEHHOCTH.
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Kapa ce wmurosoncieena BpemtocT —HexpeTHuma, nocipojerma M onpeMe yeeha kao pesyarar pesanopuzatgje, 7o
nosehiame ce CBUACHTHPa Y KamMTany K20 PpeRaniopuzaliona peaepea. MeljyTum, YKomMKo je HpeTxoamno HexoM CpEACTBY
FIPH3HATO yMACH:E BPSAHOCTH, OHAA Ce HoBehalse Kao PE3yATaT HpolcHe CEHACHTHPA Kao MPHUXON 2O MBHOCA YMAILEsa, 2
pasiuKa Ha pEEanopU3alMOHUM PeaepBaMa.

Kapa ce  mmuroBoacteena pempect HCKPETHHUEA, NOCTPOjer-a M ONPEME YMAHM Kao PesynTar peranopuzanje, To
yMasee ce NPU3HAJe Ha TEPET PEBANOPMRALIONMX PE3€pRY YKONMKO €y OHe mpeTxopHo Gune dopMupane 2a Hexo
CPCACTRO, 2 YKONMKO HUCY 6une dopMupare wiM cy HepoBomHE fa MOKPUjy YMarsese, BpIili C& NPURHABAME PACXOA.

Haxon npopaje, pacxonomrama mmm oTyljlema peRaNoOpH0BAHMX CpEACTaBa, UCJIOKYTIHA PEBaiiopA3alyoBa pesepra
dopmupana 32 KOBKPETHO CPeACTRO ce npeHocy Ha Hepacnopefjedy aoGur.

AMopTHzaIMja HEKPETHHHA, TIOCTPOjema U OmpeMe BpMIA C& Ha CUCTEMCKO] OCHOBY TOKOM NPOLEI-CHOT KOPUCHOT BEKa
yHoTpebe 1o NPONOPIMOHANHO] METORH U YTBPijeHUM CTolaMa amopTH3auuje. Tlpouemeny xopucHm Bek ce mo MOTpedy
MIPCHCNMTYjE , N2 AKO CY OYEKUBAmA 3HAYAjHO PasiuHuT2 Of NPETXOAHMX HPONCH2, METOAE M CTone ce npunaroharajy 2a
Texyhu u Gyayhe nepuoge.

Tlpernien xopucHor rexa ynotpe6e u crona amopTuzauyje y AJ ,,bauka™ Cupam:

Bpcra cpeacina Kopucru sex rog Crona %
T'palieBurcky ofjexTu 50 2
Tloroucka onpema 10 9,70
Paiynapu u npunagajyha onpema 5 20
Bozuna 15 6,67

Ocroenuty 32 o6padyn amopTuzanyje auum perasiopuzoRasa HabaBHa BPEAHOCT CPEACTRA. Obpauyn amoprusankije nogmse
OJL HADEZHOT MeceNa o UCTEKY MECelia ¥ KOjEM j& HeKPETHIHA, ROCTPOjerse U ONPEMA HOCTANA PACTIONOKUER 32 YIOTPeGY,
a MpecTaje Kaja Ce CPEACTBO MCKELINKA , PEKRaCHUKYjE K20 CTAAHO CPEACTRO HAMEHEHO TIPOAAJY WM K20 UHBECTHIIOHA
HEKpeTHUHA.

Ha parym Gunauca crama carnepasa ce aa i je AOUKIO A0 YMar:etha BPEMOCTU  HEKPETHUHA, TIOCTPOjetha U onpeMe
OAHOCHO 0Beanpeljema y cknagy ca MPC 36- Vuaweme epednocmu umosuse.

Tipectatiak mpusuaBama HEKpeTHMHA, MOCTPOjema OnpeMe BpIAW Ce MPUIMKOM BUXOBOI OTYHEma MaM Kaja ce o

BUX0BOT kopHinhera uin otyljerma ne oueKyjy 6yayhe ekoHOMCKE KOPHCTH.

Hexpetnune (zemisumre / rpaljesmicku ofjexTu) xoje ce ne kopucre 2a notpele peaoBHOr MOCHORamA M oGaBbama
AeniaTHOCTH, Beli ce ApXE pajl OCTBAPUBAMmA MPUXOAR Of WHABAM:A Y 32KyR KAacn@mKyjy ce K20 MHRecTHAEOHE
RexpeTnane, y cknany ca MPC 40~ Heecrmuyuone nexpemuune.

Veiior 32 MpeHoC M2 MM Ca MHMBECTMIMOHE HEKpETHMHE Tpeba fia Ce M3RPHIA CaMoO Kaja HOCTOJM MpPOMeHa HAMEHe
xopumtiea HekpeTaune. OHe ce HOUETHE MPUEHAjY o Hab2BHO] BPEAHOCTH, YMaILCHOj 32 TPTOBMHCKE TIONYCTE M pabate,
2 HAKHaEHO ©O Iep BPEAHOCTM M He mOENeKy ofasean obpauyma amMopTU3alje HMUTU YTBPHUBAILY EREHTYANHOF
ofiesepeljema.

Hexpernnne, nocrpojersa n enpema YaeTa y Amznur ca mpasom kopumhema obyxeatiena cy MCHH 16~ Huzunz.
Vizysche ko npumene oBor cranpapsa cy (nopes YTOBOp2 © JMM3UHTY Y BEZH MCTPanaiBatba My Kopumhetsa MUHEpana,
HafyTe, IPUPOAHOT Faca, AM3MHT2 GUONOMIKKX CPEACTAaBa, KOMUCCH]A 32 TMPYXKALE YCAYTa, AMICHY 22 HHTEHCKTYanuy
CBOjMHY, YTOROPA @ JMUEHIIAMA), ¥ KP2TKOPOTHH YTOEOPHU © 3aKyRY Ka0 U YTOROPH O 33KyHy APCAMETA Maie BPeAHOCTH.

Jlmsunr je yrosop wiau A€o YTOBOpa KojuM ce HPEHOCH APaBO KOPUIMER:a HACHTUHUKORAHE HMOBULE TOKOM oppeljetior
TIEPHOAA ¥ 3aMEHY 32 HafIOKHAAy. YTOBOPOM CE BPINY NPUIHARAME MMOBMHE M 06aBea Ha OCHORY nmzmErma. Y cknagy ca
MC®H 16 nmoruna Koja je npeamer amsumra npusHaje ce y Guiaucy ¢rama y Bucuiy aabapue BPEFHOCTH 4 KQjy 32MpaBo
VK M3HOC ROYETHOT ORMepaBatka abapeze 3a musumr yeehase 2a cra nnahama KoOja je BpHIMO 3aKymial] A0 A3HA FIOYETKA
JUBHHES, CBE MHMIMjANHE AMPEKTHE TPOMKOBE 3aKyna APONCHCHE TPOMIKOBE ACMOHTAKE M YKiamamha mpeamMera
JIM3MHTA C2 TEpEHa.

TloueTHo onmeparame o6aeesa 22 iu3MET BpUM ce Ha TIPBY Jiall Tpajarka IMEUHTa Y BHCHHM CaAAIELe (ancxonTORaUE)
BPEAHOCTH CBMX NAahiama y Be3y ca IM3MHroM Koja HUCY M3MMPEHA H2 Taj AaH.



HAvcxontsa crona 22 yTephuBame cajamme BpesiHocTH ofapese 22 mmuur je KamatHa croma YTBpijeHa yTOBOpOM ©
JMZUHTY, 2 2KO OHAa HUjC H2BRCHCHA OHAR CE AHCKOHTORAMmE EDITY HPUMEHOM MHKPEMEHTANMC KaMaTHE CTIOHE
RO32jMIBMBARA KOja MPEACTaBbA KamaTHy CTOMY Koja 61 6una NpuMer-eHa Npy No3ajMMuLY CpeAcTara 3a HaGasky cipune
MMOBHHE, CAMIHE EPEFHOCTH H Y CAMIHOM CKOHOMCKOM OKPYKEIY.

Haxnaguo BpefHOBam:e MMOBUHE Koja je UPCAMET u3yHra BpUIA C€ y3 MPHMEHY PauyHOBOACTBEHE HOMMTHKE Koja je
ONpEfie/beHa 32 CPEACTRA Y BAACHMINTRY KOja MMajy CMUHY NPUPOAY ¥ HAMEHY Kao M TpeAMETH AM3MHT2. AMOpTH2aiHj2
MMOBHHE Koja je HpeAMET NM3MHT2 EPIY CE Of HPEOT Aana Tpajatba IMNHTA A0 KPaja BEHOT KOPUCHOT BEKA MM /0 UCTEKA
HCpHOpa IM3HAHT2, ¥ 3ABUCHOCTH KOjU je Of OBUX mepuosa Kpahi.

HaxuazHo opmeparame obaseza Ha OCHOBY jmzmiTa BpIIM ce foBeliaBatseM ISUXOBE BPEAHOCTH MO OCHOBY KaMate,
CMAIbHEAEM BPCIHOCTH HO OCHOBY M3BPIICHUX Milahiama U MOHORHO OAMEPARAME Y CAYUajy HAKHARHE nponeHe o6ageza
nny MOAUQUKaLMie NU3UETa.

Haxuajia 2a imemmr (kamata) npuzHaje ce kao $unancujcky pacxon y TOKy Tpajara yroopa.

OZ KPATKOPO'HOT JUIUHIA 1 IM3UHT2 KOJL KOFa je MPEeAMET 3aKyNa Mane BPERHOCTH He BPHIH ce CBUACHIHM|2 UMOBHUHE Ca
upasom Kopumliersa, Beh ce eBuEHINja BPINM Ha TPOMKOBMMA 32KYNa 1 Ha 062Beay npema pobarisauy.

3.9 Bnesomka cpeactea

Buonomka cpezictea oy xmBe XuBOTHISE 1 GHILKe, OFHOCHO OCHOEHO CTA/D, ImMyMe, IIOAOHOCHN 1 OCTAM BUTICTOAMIEY
3acajy v GHONOmKa CPEACTBa Y NPYTIPEMH.

OcuopHuM cTazom ce cMaTpa NpURNOAHA U PaHA CTOKA.

Busbke xoje unue Grononixa cpenctea y cxnanpy ca MPC 40-ITomonpuspeda cy
- 6uibke Koje ce yarajajy aa 6u ce youpane kao HomOonpUEBpEEY Nponzeog, (apeetic 3a AprHY rpaly)
- Gubke Koje ce yarajajy pamm npouzBomse HOJEOTIPUEPEAHIX HPON3EORA (RONEL ALY, BUHOTPAAN)
- jeaHoromumse Gumke (KyKypys, MICHMIA)

Buononika cpeactsa Kpos MOMmONPHBPERHY AERATHOCT rponaze GMonomKy TpaucopMaimjy Koja 32 MOCHEAHIY BMajy
ApoMeHy GHONOMIKMX CPEACTaBa KPo3

- pact (oBehaise KOMMMHE WK HOGOIBIHALE KBAIUTETA XUBOTUISE MU 6uimxe),

~ OnaAaise (CMaEILe KOMMUMHE Ml ONAJALe KEANUTETA GUONOMKIX CpepcTasa),

- TIPUILION Ml TIPHHOC,

- K20 ¥ MPOMBBOMILY TIOJHONPHBPEAMIX RPOM3BOJA.

Buojtomka cpeactra ce MPUANKOM FICUETHOT NPU3HABAMmA M HA AatyM GunaHca oAMEPaBajy N0 Qep BPEAHOCTH, YMALEHO]
32 FpOLCI-CHE TPOIKOBE ApOAaje, YKONUKO ce Iep BPEAHOCT MOXE MOY3AaHO YTBPAMTH. OCHOR 23 ompehuBame diep
BPESAMOCTH je UEHa Koja ¢e KOTHp2 Ha aKTURHOM TPRUINTY GUOMOMKHX CpeAcTasa M NOLOTPHBPEAHMX HPOM3BOAA.
YKORMKO HE NOCTOjY aKTURHO TPXRUINTE, QEp BPSAHOCT ce ofpefjyje Ha OCHORY LIEHE HOCAEA:E TPAHCAKIHUE YKOMMKO Hyje
Gmio 3uauajHMjuX MPOMEHA EKOHOMCKMX OKONHOCTH ¥ MeyBpemMeny, OAHOCHO Ha OCHOBY TDXKMIIHE LEHE CAMMHUX
CDeACTaRa.

Y cilyuajy kapa ce diep BPEAHOCT HE MOXe MOY3AAHO YTBDAMTH HY Ha jenau om aNTEpHATHBHEX HAYMHA, ONMEPARABE CC
BPHIY RO HabaBHO] BPEAHOCTH YMAMEHO] 22 aMOPTHIALK]Y 1 EBEHTYANHE rYOUTKE OF YMAKCHa BPEAHOCTH.

Tomonpnepegsy npomseoA je yGpasm nmpousEoz GMOROMKHMX CPEACTaEA U BpEAHYje ce MO (ep BPEAHOCTH y MOMEHTY
ybupama, ymamene 32 NPOHEEHE TPOMKOBE POfaje.

3.10 3aanxe

3anuxe NPUBPEAHOT APYIITEA NPEACTABIEA]Y KPATKOPOUHY OGpTHY AMOBMHY Haj KOJOM APYIITEO MM2 KOHTPO/Y ORHOCHO
EBJIACHUIITEO, TPOMIKOBE HacTaie meHoM Habaskom u byayhie kopuety koje ce ynoTpe6om 2ammuxa oueKyjy.

3amixe obyxBarajy :
- MaTepujai, Pe3epPRHE ASAOBE, ANaT U CUT2H MHBEHTap
~ HEZORPHICHY MPOUBROALY
~ FOTORE NIPOU3BOAC
- poby
= CTAJIHY MMOBUHY HaMEHCHY HPOAajn



3amaxe ce, y cknagy ca MPC 2-3amiuxe, y MOMEHTy npubaBibata Bpearyjy no uabasnoj BpeaHocTs / USHY KODNTAA MAH
HETo APoj2jHoj BPEAHOCTH, ¥ 32BICHOCTY Of TOTA KOja j& Of EMX HAKa .

Habapay BpeaHocT 4uMe CRM TPOIKOBM HaGarke oBHOCHO daKTYpHa2 BpEAHOCT cajpxaua y daxrypm Aofarmaua
ymameHa 3a u3HOC Tpropaukux pabata u nomycTa, Kao WM 3aBMCHYM TPOMKOBY Halamke (YEOZWE LADUHE M ADYFE TaKce
HacTajie HPWIMKOM YBO32, TPOWIKOBM HPEB033, MauMNY/JaTHEAM TPOIIKOBY, TPOWIKORM NHOCPEHOBAma ¥ INHCAHLMIC)
HacTai Kako 61 ce oHe JIORENE Ha MECTO U ¥ crawse 33 ynotpely.

Hena xomrama OFHOCHO TPOIIKOBY KOHBEp3UjC MPEACTABIbA)y TPOLIKORE NPETEApaka MATEpHjana ¥ roToBe MPOMZROJE.
eny xomrTama uuHe TPOWKOBM AMPEKTHOT MaTepHjaia, TPOMIKORM AMPEKTHOT Paja M MHAMPSKTHM OHOCHO ONIITH
APOM3EOAHY TPOMKORY. ONINTH AAMUHHCTPATURHE TPOMKOBH, TPOIIKOBY aMOPTUZAUME M O[PIKaBaka, TPOMKOBY KaMaTa,
MapKeTHHra, pexiame, npojaje, TPOMKORN OTHajHOT MarTephjajia, TPOUIKOBY 4ilaHapuHa, MCTPAKUBALA W DPasRoja, HE
ynaze y LieHy KOINTama M NPEefcTaBikajy TpomikoBe mepuofa. To ¢y MHAMPEKTHM TPOWIKOBM Koju ce pacnopehyjy Ha
jeaumuuy npomzeoza no oapeleHOM Kibydy.

Heto npoagjua uexa je mpoUSH:CHa MPOJajHA NEHA, YMAmEHAa 32 TPOUIKOBE Mpoj2je M TPOWKOBE AOBPMERA (KOJ
HEAOBPIICHE TPOU3BOAFLE).

VKOMNKO Ce HaKHAAHMUM BPEAOBAK-EM 3a/iMXa YTBPAY [ je HabasHa BPEAHOCT Wil LIEHA KOUITAKA BUINA Off HETO NPOAajHe
BPSAHOCTH 32/lUXa BpIY €& H-HXOBO yCKilaljuRath¢ Ha HETO NpoAajHy BPEAHOCT, 8 CMACILE ¢ TPHU3HAjE Ko PacXod
nepuoza.

Anar n wHReHTap, THjU je TPOUSH-CHYU Bex Kopuinhiesa kpahin of jeare ropwwe, crasmameM y ynoipeby ce oTnucyjy ¥
LEAOCTY Y MPU3HAJY Ka0 pacXof NepUoia.

Y cxnany ca MPC 4i-Ifomonpuspeda, 3anmuxe TNOMONPUBPEHHMX TPOMBOZA Koju y mpeaysehy koje ce Gaenm
N0/LONPUBPE/IOM YMHE FOTOBY HNPOU3BOMARY, BPEAHYjY €& IPHIMKOM ROMETHOT MpH3HABamka U Ha AaTyM Gmmaunca no gep
BPEHOCTH, YMark:CHO) 32 MpOLEmCHe TPOMIKOBE MpoAaje, Koja ce MOXE MOY3ZAHO YTBDAMTY HA 2KTHBHOM TPIKUIITY M
yengoM Ha eajTy IlpoaykrHe Gepze.

3a BpepHOBAILE TPOMIER2 3a/MXa Y TPOM3ROAKM U CBMACHTHDAC HpPOJAje 3aiMXa KOPUCTH C& METOJA HPOCEUHUX
TIOHACPUCAHHX LICHA.

3.1 Cranna BMoRNBa Koja ce APHEA 32 MPOAAJY B NPECTANAK HOCAOBARA

Cranna cpeaciea ce , y cknagy ca MCPH 5- Cmanna umosuna Koja ce Opocu 3G npodajy ¥ npecmanax nocroearsa,
KacuUKyjy ka0 CpeACTEa HAMER:CHA NPOARJM Kaja ce OdeKyje Aa ce y nepHofy KpahieM o7 jeAHe FouIE M3EPIN HUXOBA
HpoAaja KojoM ce Moke TIOBPATHTH KHUFOROZCTBEHA BPEMHOCT NPE HETO JA Ce HACTARH Ca KopumlietseM Y HOCHOBHE
CBpXe.

Cranna cpefcTea HaMemera APoAaju MOTY 6UTH CTanHa CPEACTRA Koja oy pauuje 6una KopumiieHa Y NOCAOBHE CBXE, MMM
Cy ¢ OHyKOM © HMXOBO] HpOJaju pexiacudukopane kao o6pTHa MMOBHHA, K20 M CPEHCTBA KOja Cy mpubaBiseHa
KOMIICHZ2LMjOM MM Ha APYTY Ha4MH 2 HE KOPUCTE €€ Y IOCTIOBHE CRPXE.

Cranno cpeficTBO €€ HpPHRHAjE KAo CPEACTBO HAME-CHO MPOAajH Kaja:

~ CE EroB2 KIUTOBOACTREHA BPEAHOCT MOYKE TIOBPATUTY KPO3 NPOAG]Y, 2 He Kpo3 HacTapak  Kopumilicma,

~ j& AOCTYTING 32 MOMEHTANHY RPONajy ¥ CBOM TPCHYTHOM CTAtLY,

- j€ aKTMRHO NPHCYTHO Ha TPXUINTY IO HEHM KOja je pasyMHa Y OAHOCY Ha HeroBy Jep BpeaHocT,

- je mponaja epno reposaTHA y NEpMOAY kpahieM OJ FOAMHY [2Ha, IHTO NIOAPAZYMERA TIOCTOJalme  ILiaHa aponaje win
OTYKE O NIPOAAJHU.

Cramsa cpenciea HameweHa TPOHAjY BPEAHY]Y CE N0 KHMFOBOACTEEHOj BPEAHOCTH WM (ep BPEAHOCTH YMAmEHO] 2a
TPONIKOBE WPOARje, ¥ 2aBUCHOCTH Koja je oA mux Hwxa. HpwimkoM pekiacugUKoEaisa CPEACTRA HA CTANHO CPEACTBO
HamemeHo npoAaju ofycTasiba ce 06padyH aMopTHIauHje.

VYKOHKO CTaNHO CPEACTBO HAMEH:EHO IPOAA)H, Ha AATyM GHiaHCa joi Huje HPORATO, BPHIK C& NPEHCIUTHRALE Aa JIU cyn
Aaibe UCTYR:CHM YCHUOBH 232 IETOBY KiacHQUKalMjy Kao CTajHO CPSACTEO HAMEH-EHO Mpojaju. YKOMMKO HUCY BHMEIC
MCHYB:CHI YCHIOBY, BPIIY C€ H:ETOBO PEKRACHUKOBatLE Ha CTAIHO CPEACTEBO KOjE €€ KOPUCTH 23 0farihathe ACRaTHOCTH 1
TaAa Ce OHO BPEIHY)E 0 HIDKO] BPESAHOCTH Of ILCTORE

~ Ki(bMTOBOACTBEHE BPCAHOCTH HPE HETO INTO je MPETXOHO G1io pexiacuUKOBAHO Ha CPEACTRO MAMEE:CHO NPoAajH,
anu yckinaijesoj 3a aMmopTHzalyjy koja 6u 6una obpadyHata sa CPEACTRO HUKAZA HUje Gunu PEKITaCHUIKOBHO Ko GOpTHO
CPEACTRO U
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~ HAJOKHAZHUBE BPEAHOCTH Ha HaTyM OmiiyKe Ja ¢e CPCACTEO HE HPOAA.

3.12 Pmnancmjexn nECTPyMenTH

DUHANCHICKY MHCTPYMEHT je CRaku YTOROp Ha OCHOBY KOjer HacTaje (UHAHCMjCKO CpepcTRO jemmor emrutera B
(rmancujcka 06aBe2a WK MHCTPYMEHT KanMTana ApYTOT EHTHTETA.
Y @uuancHjcke HHCTpYMEHTe CRAtajy:

- Gumancajcka cperctra ( roToRuHa, HHCIPYMCHT KailuTana ApYror CHTMTeTa-akupje M yACHN ADYTHX CHTMTCTa,
YFOEOPHO NpaBo MpUMatsa FOTOBUME MAKM APYFOT (MHAHCHICKOT CPEACTEA O ApYTOr €HTUTETa, Pa3MEHA DUHAHCHJCKHX
CPEACTaRa M YUHAHCHICKUX 06aBe3a ca APYTHM EHTHTETOM NOA YCAOBMMR KOjH CY NOTEHIM]ANHO NOBOJBHY, YTOROP xoju hie
6T vin Moxe Aa 6YAe MEMUpeH MUCTPYMEHTHMA CONCTREHOT KAmMTana CHTUTETa-HEACPUBATHY WX FEPUBATHY),

- @uuancujexe ofaseze (yrosopha o6aBesa JaRama FOTORMHE Wi APYTOT MHAHCHJCKOT CPECTEA APYTOM CHTHTETY
WM pasMeHa QuHaHCHiCKUX CpepcTaBa n dunancujekux ofagesa ca ApYTUM EHTHTETOM NOJ YCHOBMMA KOJH cy
NOTeHUMjaHO HENOBOJGHM 32 CHTUTET, yroeop Koju fie 6utn nau moxe Aa Gyze MZMHPECH MHMCTPYMEHTIMA CONICTRCHOT
KallATana CHTNTETa-HEASPUBATHY MM AEPHUBATHY,

- UHCTPYMEHT KanuTaia je CBaky Yrorop KojuM ce Aokazyje pesumyanto yuemhe y cpeacTRAMA CHTUTETA, HAKOH ofbujama
€BUX Berosux abasesa ( akumje, yaenu {00, apxaeuu KanuTan, 38ApY:KHY yAShn).

Tiprvapue duriaschjcke MMCTPYMeHTE drme HOTPAOXMBAR:2, 00aBE3C ¥ NHCTPYMEHTH KalUTaia.
Hepurate uEaucHjcke MHCTPYMeHTe TMHe dumancujcke ommje, diyuepen, dopeapAcH, KaMaTHKA B BATYTHY CEOTIORH,

3.13 Jyropouna norpaxuEama B RAaCMARK

HAyropounu dumaucujcky nnacMany ofyxparajy:
- yiemitia y KaiuTany 2aBUCHUX, RPHADPYKEHUX HPARHUX fvia, 32je FHAIMX IOAYXEATA, OCTANMX NPABHUX ML,
- AYropotHe ninacMaue (KpeguTe, 32jMOBE U CIL} MATUMHMM, 32BMCHUM M OCTNIAM HOBE3AHMM K20 H HETIOBS3aHMM
JHIEMA
-~ XapTHje of BpEAHOCTH
-~ OTKYWEEHE CONCTBEHE aKupje

Yuemtia y kanutany 32BHCHUX NPaRHEX JHHA (koja obesbeljyjy npexo 50% ynparmaukux Npaea), APUAPYXEHUX APaBHNX
mma (koja obesbelyjy om 20-50% ympasibadwux NpaBa) M 3ajeAHMIKUM ROAYXBATHMA Ce Y ¢kAagy ca MPC 27-
ligjedunaunu unancyjexn useemmaju BPEAHYjy 0O HabaBHOj BpepHOCTH Koja TOApasyMeBa BPEAHOCT miiafieny 3a
CTUIRE TOP yuemifia, 4 KOja C& HaKHMAmHo yexnaljyje yxomuxo zofjie zo obezepehiena a0 Hajokuammpe BPEAHOCTH U
npu3Harasa ryburka of obezepeljema. :

Vuembie y xanmmany ocTanuX NpaBHUX Aula (koja obe3behyjy mame on 20% ynpaemamiux npaea) ce BpeAHyjy no dep
BPCAHOCTA KPO3 YKymaH OCTamyM DEesymTat Wil [O (ep BpeaHocTH y Gunancy yecmexa, y 3aBHCHOCTH OF HHXOBS
KnacuguKamje OAHOCHO MIOCHOBHOT MOAGN?A ¥ OIEKMBAHMX TOKORA FOTORMHE. Vuentio ¥ KanuTally 0cTanuX MpaBHuX Mg,
Y ckuapy ca MCOH 9-Dunancujexu uncmpymenmu, npuUzHaje ce HO (Ep BpeAHOCTH KpO3 OCTamM DESYNTaT aKko cy
HCTYILEHH YCIOBH:

- TOC/OBHN MOZASH YpaBsbatha GUHAHCHICIUM CPEACTEOM 0GYXBAaTa HANNATY TOKORA FOTORMHE H HOpoAajy cpercTaa

~ OYICKHEAHH TOKOBY FOTOBHHE CE OAHOCE UCKIBYYHEO HA HAILNATY MABHULE 1 KAMATE HA HeOTINAlieHY FaBHUILY.

VKomaKo HUCY HCTYESCHY YCAOBH PIHAHCHICKO CPEACTES Ce Bpemnyje fo dep BpearocTs kpos Gunaue yenexa.

Kpeantu u 3ajMoBM ce nodetno Bpemuyjy no HOMMHAJIHO] BpepHOCTH (H3HOCY Y KOM CY AaTH) yeehianoj za Tpomkose
TpaHCaKUMje, a HAKHANHO IO aMOPTM30BAHUG] BPEAHOCTM KOja HPEACTARBA MIHOC TIO KOjeM je uzBpHICHO HOYeTHO
TIPU3HABALE, YMAthCH 32 MCTINATE FIABHULE, Y3 HOAABAME Ml ORYRUMAE KYMynmpaHe aMopTHzaliyje NpuMeHOM METORE
e(ieKTHBHE KaMaTHE CTONE, KOPUTOBaH 3a ryburke of o6ezepeljersa.

Tipuxon on kamate ce yTepljyje HpUMEHOM METoBE edeKTURHE KaMaTHE cTone.

Orkyiusene CONCTRCHE aKIpMje ¥ OTKYIBEHY CONCTREHN YACnY Koje je npaBHO Auue AYXKHO A2 oTyhu y POKY HYKeM Of
FOAMHY AaHa, UCKazY]y Ce O HOMUHANHO] BPEAHOCTY OAHOCHD BPCAHOCTH N0 KOjOj CY YIMCAHM K30 OCHOBHY KanHTall.

Vronuxko ¢e conctrene axmje OTKYW/bYjY RO 1euH Befio] uiy Mamoj of HOMUHAMHE OAHOCHO KESHPOROACTREHE BPEAHOCTH,

pasiuKe ce eBUACHTUPA]Y UCKIBYYMBO HDEKO KAWMTana M TO OpBO NPEKO €MHCUOHE ApeMuje, a 2aTuM Hepachopeljene
AoGurn pasujux roguna.

11



Ayropouna meTpammeama cy NOTPXMBALA Of MATHHHMX M 32BMCHMX MNpPaBHMX AMLG, OCTANMX NOBE3AHMX nMua,
NoTpRXMBatha MO OCHOBY jeMCTBA, CYMMMB2 M CHOPHA noTpaxuBa-a M OCT2ia AYTOPOYH2 NOTPAKMEAILA CA POKOM
BOCTICAOCTH Ayx MM oA 12 mecenm.

Ibuxoeo epupenTupane je onpefjcro npumenom MCPH 15- Hpuxod o0 yeosopa ca Kynyuma KOjuM Ce TOCHOBHM NPUXOA
npH3Haje OHAA Kajia Ce U3BPLIM MPEHOC YFOBOpeHe poe WM ycryre Kynupuma, y M3HOGY KOju OfpaKaBa HaKHafy Ha Kojy
TIPABHO JIMLIC OUeKyje A2 MM [IPABO Y 3aMEHY 33 Ty poby wm yenyry. Ipuzrarane npuxozna no MC®H-15 nogpazymepa
neIym.ete cieaehiux net kopaka:

~ MACHTHQMKaLMja yroBOpa

- yTEpjUBar-€ YTOBOPHMX 06are3a

- oppehuRae ueHe Tpakcakumje

- anoUMpalLe ICHE TPHCAKUMIE Ha YTOBOPHE oGaBese

- IpU3HABAME NPUXOAA Y TPEHYTKY UCTIYi-Ctha YTOBODHE OfaBese

Ha kpajy o6pauynckor neproga 3a AYropotHe GUHAHCUjCKE MIIACMAHE U ZyTopodHa NoTpaXxueama yTephyjy ce oueKmBanuyu
rybuum on ofesspefea Ha mpeoctanu uamoc Ayra, KOju €€ €BMACHTMPAjy Kao MCTIpaBka BPEAMOCTH AYTOPOYHMX
UHAHCHiCKMX NAACMata M NOTPAXMBA2 U KA0 pacxon.

3.14 Kpatkopouna ReTpamuBar-a n BAACMARN

Kparxopouua motpaxusama obyxsarajy MOTPXUEAHA 110 OCHOBY MpPOAQje, ROTPAXHMBALA M3 CREUMMUHUX NOCHOBA H
THOTPaXHUBAE-A N0 OCHOBY KPaTKOPOUHUX QHHANCH]CKMX ItacMana. Yeiosu mpustagawa yTeplhieuu cy MCOH 15- Hpuxaod
00 y2060pa ca kynyuma (Hanomena 3.13).

ToTpaxweama o ocrory npoaaje npoussoza, poSe u npyxama yciyra npusmajy ce Y TPEHyTKy obaBbatsa TpaHcakumja
TpOZ3je, OAHOCHO y MOMEHTY y KojeM je MSBPUICH NPEHOC KOHTPOAE Ha Kynua Haj NpoatuM Ac6puma, ofHOCHO
TPYKEHUM ycilyramMa y BPeAHOCTH OMEKHBaHE Hakuaae. Ilpu nouetHom HpUsHaBatsy NOTPRXMBAKE Ce BPCAHYjE y U3HOCY
YTOBOpEHE NPOAajHE (TPalCaKLUMOHE) BPEAHOCTH YMam€Hoj 3a YroBopeHe nonycte u pabate, a yBehane 2a obpauysatu
Topes Ha nofaty BpeaHoct. HakwagHo BpeaHoBame moTpaxMeama on Kytiaia BplIu C€ 10 TPAHCAKUMOHO] BPEAHOCTH
yMameHoj 2a rybutke on ofezspeljema.

YKONMKO Ce HAKOH TpU3HaBaMa MOTPAKUBaMA YO'M pH3MK Hafjate, BPUIN CE MHAMPEKTHA MCTIPABKA MOTPAKMBAA HA
TEPET PacXoja, a YKONMKO je M3BecHa HeMOryhHOCT Hanmfate NOTP2XMBakL3, KOja CE MOXKE M JOKYMEHTOBATY, BPUIM Ce
AMPEKTaH OTNMC. PU3UK Hamnate CBaKOT NOjeAMHauHOr MaTepUjaiiHO 3HA4AJHOT NOTPAKHBAHA ApONECHYje PYKOROACTBO
HETIOCPEHO Ape CacTaBibarsa QUHANCHJCKUX U3RCTITAjA.

3a cBa gocnena, 2 HeHannahaHa NOTpaXMBaba 4mju u3Hoc mpenasy 50.000,00 aunapa, obpadynasa ce KamMaTa fo CTOMH
3aKOHCKE 32TE3HE KaMare.

IHotpaxueama no ockoBy npopaje mckazana y CTPaHOj BallyTH MO4ETHO CE MPU3HAJY ¥ NPOTURBPEAHOCTH CTpaHe BamyTe
TIPUMCHOM 3B2HUMHOT ACBM3HOr Kypca BawehuM ma Aam Tpaucakumje. Tlpomene y KpeTaiby ASBU2HOT Kypea, Of Hatyma
TpaHcaKupje A0 AATyMa Hamjiate, HasuBajy ce KyPCHHM paziuxaMa W MPU3HA)Y ¢ Kao QMUHAHCHMCKM TPHXOA MAM
GumancHjcku pacxoi nepuoza Y KoMe Cy HacTane.

Ha nau ceaxor Gunanca crama Bpuiu ce NpoLCHa MOryHiHOCTM Hamnate noTpaxuRama. Caumsnaea ce Hperyics, CTpyKType
Hamiate WMOTpXMBatba, YTBPHY)Y oOueKMBaHM Ty6uuM M BpWIK ofesepeljerse DMOTpaKMEAma M2 TEPET pAcXOfa.
Totpaxueame ce ymamyje 40 mpouckeHe HamnaTupe BPEAHOCTH. YKOIMKO Y H2DEAHOM MepHofy molje A0 ymamema
ryburaka, Bpin ce kopeximja obezepelera cmatemenm MCHPaBKe BPEAHOCTH Y KOPUCT RPUXOHA.
Minappextan otnuc notpaxusama, y cknapy ca MCOH 9- Qunancujexu uncmpymenmu, BpIIM C€ NMPUMEHOM METOHE
MaTPUIE KOja NoApazyMesa:

- CAMMILABAME CTPYKTYPE HamiaTe (OTPKUBAH2 33 NPETXOAHM NEPUOA Y PACHOHMMA : HAILIATA Ao 30 pawda, og 31-90
Aaua, ofi 91-180 nawa u Hannata npexo 130 gana

- M3paiyHapalhe npoucHTa obesspeljersa 3aCHOBAHOT Ha MPETXOAHUM foAauMMa, ¥ H3HOC KOjM je Ha Kpajy ocTao

Hennafied Aenu ce ca U2HOCOM KOjH je ocTao Herrahies Ha Kpajy CBaKor BPEMEHCKOF paciioHa

- BoGujeHn ucTopHjcKM NpoueHaT rybuTKa ce yexnahyje y 3aBMCHOCTH Of PACHIONOKUBHX uxdiopMaimja o texyhinm u
Gyayhum ycnopuma mocioBama y3 carnenaBame MaKpPOCKOHOMCKMX U MHKPOCKOHOMCKHUX aKTopa, Kao M TEXHOMOIKUX
YCHOB2 1 3aKOHCKHMX HPOIIHca

- yexnalienn mpoueHTu ofesspeljema ce UPUMEISY]y Ha CTame HOTPAXKUBAka Ha Kpajy FOAMHE, HAKOH Yera ce Aobuja
YKyhaH M3HOC QUCKHBAHOT KPEAMTHOR IyGHTKa KOjUl C¢ EBMACHTMPA Ko HCTPaBka BPEHOCTM OAHOCHO MBAMUPEKTAH OTIHC
TOTpaXUBar-a.
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TlotpaxmBatsa on Kynaua ce Hekasyjy y Guiancy crama Y BHCHMHU OYEKMBAHE HaiiaTe.

Jlpyra notpaxmBarma Kao mTO ¢y NOTPAKMBAMA 33 KamaTy H AMBAACH]IC, MOTPKHUBALA OA 32NOCHEHNX, NOTPAKUBEA:A O
ApHQBHIX OpraHa, NOTpaAwBEaw-a 32 Bume Mialied opes Ha Ao6UT u Apyre nopese U FOTPHHOCE, HAKHAAS WITETA U CAMYHO,
MeKasyjy ce y M3HOCY 32CHOBAHOM Ha AOKYMEHTY Ha OCHORY Kojer ¢y mactana.

Kpatxopouan ¢mnanemjexn maacmann obyxeatajy Kkpenmuve, 3ajMoRe, XapTuje on BPEAHOCTH U OCTalle KpaTKopouHe
miacMate ca poxoM gocneha, omHOCKHo Hpoaaje KpahmM of jeane roaute.

Kparxopousm dumancujcku miacvMasy mpeACTaBbajy NOCAOBHY MOZeN THjKi je WAL YTPABbAEe HATIATOM YFOBODEHUX
TOKOB2 T'OTOBMHE OAHOCHO HANNATa IJIABHMIlE M Kamate. OHH ce HoUeTHO npizHajy no dep BpesHocTH koja je jeapaxa
APCKOHTORAHO] BpeHocTH GyAyRNX HAMAATA MPH YEMY CE& AUCKOHTOBAME Gyayhux opunura BpUIM NIPUMEHOM edieKTHES
KaMatHe crome u ysmmajylin y o63up yrosopene ycioge, TPOINIKORE TPaHcaKiyje, MONMYCTe KOjU ce RpumMeyjy ¢ep
BPEAHOCTH.

Hakuazno BpepmoRame kpatkopousmx duHanchjckux nnacMata BpmME ce TO amopTH20BaHOj BpeaHocTn. Ha aarym
bunanca cTama BpIM c€ HPOLIEHA M3HOCA BEPOBATHE HEHAMNATHROCTH KPaTKOPOUHMX GUHAHCHJCKUX MIACMAaHA U HUXORO
ofeaspelieme 32 MPOUCHEHM M3HOC HPEKO HCTIpABKS BPEAHOCTH MAN AMPEKTHUM OTTIMCOM KPATKOPOIHHUX rmancujorkux
fiacMaHa.

YKOHKO ¥ HAPSAHOM HEPHOAY MPECTaHY PA3ioay 32 obeeepeljerse, OHO ce YKUAa y KOPUCT HPUXOZa.

Xap1yje o RpeHOCTH Koje ce BpeaHyjy 1o dep BpemuocTn Kpo3 Gunanc yenexa HOApPazyMeBajy XapTuje op, BPEAHOCTH
Kaje ¢y npuGaBmeHe paayn Apopaje v KPATKOM POKY 1 CTMlamka A00UTK? Ha pazinwiy y ueHu. TloyetHo ce BpEARYjY 1o dep
EPEAHOCTY, 2l Ce KOA HUX TP2HCAKIMOHY TPOIKORY HE NpUIcyjy diep Bpeauocty seh ce CBHUACHTUPAjY Ha PACXOAuMA

niepuoza,
3.15 TovoBmucKn MRCTPYMERTH | roToRNHA

TOTOBMHCKY eXBUBANCHTH U FOTOBMHA YKILYUYjy CPEACTEA HA pauynmMMa kopf 6anaka, FOTOBUHY ¥ GiarajHu, Kao ¥ BHCOKO
JMKEUAHA CPEACTRA ¢a npBobuTHUM poxom Aocmeha Ao Tpu Mecena mau kpahie a koja ce Mory Gpzo xomBepToBaTH Y
TO3HaTe M3HOCE FOTOBUHE, Y2 Ge3Hayajat PU3HK OF IPOMEHE BPEAHOCTH.

3.16 Pezepencama, noTenunjaane o6aneze 0 NOTEHHAjaRAA CPeacTRa

Peaepsucaa ce npusuajy u BpHe Kaga [pymTBo Ma 3aKOHCKY Mt YTOBOpEHY 06aRe3y Kao PE3y/TaT HpOnLmX Horahaja
¥ Kajia je peporatHo Aa fie Achn Ao opmpea pecypea kako 6u ce mmupuna of6are3a U Kaaa ce MOXe HIOY3AaHO RPOUSHUTH
u3HOC 06aBese.

Pezeprucama 23 oTnpeMumIe 1 Jjybunapue uarpage ce oameparajy mo CAfANIE0j BPEAHOCTH OYEKUBAMX 6yAYHNX omiura
APUMEHOM AUCKOHTHE CTONE.

Pezepeucama 2a cyacke cropose diopmupajy ce y usHocy koju oaroRapa Haj6oJs0j MpoleHy PYKORORCTEa [lpymrrea ¥
norsieAy w3hataxa koju he HacTary ja ce Takee ofasese mMHpe.

Hotermpjanee ofapese ce we npmmajy y duHaHCHjcKAM MBBEmITajuMa, anm ce obenopamyjy y HauoMemama y2
dunancHjcke meeremTaje, OCcHUM aKo Je Beposartioha oanuea pecypea Koju Canpxe EKOHOMCKE KOPUCTH BEOM2 Majia.

Jpymrieo He mpusHaje HOTeHLHMjanHA CPEACTRA y OuHaHCHjckuM H2BemTAjUMA Beh MX obenopamyje y Hauomenama y3
(uHaHCHjcKe M3BEMITAje, YKOMUKO j€ MPHUIUB EKOHOMCKILK KOPUCTH BEepOBaTan.

3.17 Oéageze

Obaseze npeactapbajy :
- Ayropoume obapese (peMa MATHMHMM U 33BUCHMM WDaBHMM JHALMMA B OCTINM FOBCZAHMM MBEMa, AYTOpPOURU
KpefuTy, 05aBese o AYropouHNM XapTHUjama of BPEAHOCTR ¥ OCTane Ayropoune ofaseze),

- KpaTkopoyHe dunancujcke o6aeeze (MpeMa MATHIHMM M 32BMCHUM TPaBHUM JMUMMA U OCTAAMM HOBE2aHUM AULMMA,
KpaTKOpO™HY KPeIMTH, A0 AYTOPO4HMX KPEAUTa KOj! AOCHERA /IO jeAHE TOAUHeE, 0b6aRese [o KpaTKOpOuYHMM Xapiujama of
BPEAHOCTH, 06aBe3¢ HO OCHORY (uHAHCHjCKIX ASpHEATA 1 OCTaie KpaTkopouHe obareze),

- kpaTkopoune obareze U3 mocioBara (Apema A06aBEaUHMA 1 OCTaNe 06aBE3e 13 HOC/OBAha),

i3



- ApYyre KpaTKopouHe obapese.

Obagesa ce mpuspaje kaga je BepoBaTHO ja he OmIME pecypea KOju CaapiM SKOHOMCKE KODUCTH MMAaTH 3a pesyJirar
IBMHpERsE Cafiamise 0GaBese U 2 M3HOC 32 MBMUPER-e MOKE MIOY3AAHO Ja C8 oaMepn.

OBageze ce NPUIMKOM MOHETHOT NPU3HARaLA BPeAHy]jy mo naGaeHoj BpeanccTy (uenu TpaHcaKuyje) Koja mpeAcTasma dep
BPEAHOCT HaOKHAJE MPUMILEHE 22 IbY.

Haknafro opmepasawe obamesa ce BpHIM o aMOPTU20BAHO) BPEAHOCTH OCUM KOA, (MHAHCHjCKUX HepHBaTa KOjH ce
oamMeparajy no Qep BpeAHOCTI.

OGageae y cTpauoj BaayTy, ogHocHo ofasese ca BaJlyTHOM KRay3yjioM, YTBphyjy ce Ha Aau Guiatca eTama No CpeatbeM
OIHOCHO YTOROPEHOM KyPCY CTPaHe BajlyTe MPH MeMy ce 06patiyHare KYPCHE pasiuke obyxeatajy Kao pacxoau u NpUXoan
nepuoAa.

Ilpectanak win ymameme ofarese 1O OCHOBY 3acTapenoeTy, BAHTIAPHIHOr TOPAaBHAa, OBPHLAEM NORCPHIANR MIH
ryGmemeM Npasa ROBEPRIALA EPHIY €& AUPCKTHUM OTIHCHBAILEM ¥ KOPHCT HpHXOza.

Tponxosy nozajmisuBara Cy KamMara U APYIH TPOWKORY HACTANM ¥ BE2H €2 NO33jMIBHURABLEM CPEACTABA.
Tpomkory nozajMsuBama ¢ NPU3HAjY KA0 PACXOMM HEPUOAA OCUM KajIa Ce KafuTanuzyjy.

Kanuranuzaimja TpolikoBa nmosajMisHEA®:A ce BpIIN Kajia €€ OHM MOTY JUPEKTHC MPHIIACATH CTUHAY, M3TPAtsU Wik
APOM3BOAmY CPEACTR2 22 Koje je noTpeban 2uanajau speMeHcKn nepuop Aa Gyae cipemuo 32 yrioTpeby i nponajy.

TpomkoBn no3ajMibMBAMA HACTAM TPE U HOCNE NEPHOAa KaiMTanu3alyje, Npu3Hajy ce Kao pacxod Hepuoa.
3.20. Xepes na goGnT

Texyhn riopes je ussoc o6pauynaror riopesa Ha HO6UT yrepljesior y mopeckoj npujasu mopeza Ha ac6wuT, y ckiagy ca
nopeckum nponmcura. Bpeayje ce y uzHoey 2a koju ce ouekyje aa he aa Gyne nnalied RABMEIKHOM HOPECKOM OpraHy.

Opnosxeny MOpes MPEACTAaRiba M3HOC KOJU CE MOXe TOBpaTHTA MM mhatuTH y Gyayhiem mepHomy, a HacTao je kao
pesyiar Tpancakiuuja v gorahaja 3 nmperxommMx mepuopa. Taxar AOpe2 HacTaje MO OCHOBY pasiuke m3mely usuHoca
CpeficTaBa u 002are3a Koji Cy MPU3HATH y GUTAHCY CTA2 1 NPMZHABAME TUX H3HOCA O CTpaHe MOPECKOT Oprana 1 PEHoca
HEMCKOpHUILieHHX OPECKUX TyGUTaKa U IOPECKUX KpeauTa.

Oanoxene nopecke ofiaese HacTajy mo OCHOBY:

~ CTAHMX CPEACTARA Koja NOANEXY aMOPTH2aLjH, KAAA j€ BUXOBa KESUTOROACTREH? BpeAHocT rehia of BHXoBRE Mopecke
BPCAHOCTH NPUMEHOM CTONES fOpe3a Ha AOGHUT Ha NPURPEMENE PasiKe.

~ KOA, PeBanopmzalyje CTaiie UMOBHHE y CKNay ca ep BpeaHOCTH U TO TIPUMEHOM CTOII Nope3a Ha JobuT Ha U3HOC
PEBANOPU3AlMOHUX PE3CPEM.

Oanoxene nopecke ofiaBeze ce NpusHajy y MeHOCY ¥ KoM ¢y efpatuynare.

Opnoxena nopecka epeacTBa HACTA]Y HO OCHORY:
- CTaNHUX CPEACTaBa Koja HORACKY aMOPTH3aMjH, Kaia j& BUXORA KIbUTOBOACTREH BPEAHOCT Maiha Off BUXOBE HOPECKe
EPSAHOCTH HPHMEHOM CTONE Nopesa Ha A0OKT Ha OAGHTHE NPUBPEMEHE paziuKe,
- PEICPEHCalha 32 OTHPEMHMHE Kajia PacXol, HHje NpU3HAT ¥ nopeckom Gunancy Texyhier Hepuozia, any fie ce npusHaTH ¥
HIOPECKOM MEPHOAY KaAa oTHpeMHuue Gyay uciiahiene
- PEICpPBHCAtLA 32 CYACKS CMOPOBE Kaja PacXoA HMje WpU3HAT y HOpeckoM Gumamcy TeKyhier WEpMOAa, anu hie ee
ApU3HATH ¥ HOPECKOM NEpuoAy kaaa pesepeaugje GyAy uckopumtiene uam yKusyTe
- pacxopa op obesepeljera MMOBHHE KOjU HUje MpU3HAT y nopeckoM Gunarcy Tekyher nepuopa, any ke ce OpH3HATH ¥
FIOPECKOM MEpHOjy Kaj Ta uMoBUHa Gyae oryhena,
- PACXO/ia Ha ME jaBHMX MIPUXOAA KOJU HuCY mnaheny y MOPECKOM NEPHOAY
~ BPEHETHX HeMCKOPMITIEHYX TIOPECKUX KPEANTA N0 OCHOBY YJIAratha y OCHOBHA CpeACTEa
- MIPEHETHX TIOpeckuX ryburaka.

Onnoxera nopecka CPeACTEa ce MPUZHA]Y YKOMMKO TOCTOjM pazymua mpoleHa aa he y HapeaHoM nepuofy 6uTH ocTRapen
AOBATaK Ha OCHORY 4HjEr ONOPE3UBAA T2 OIOKEHA ROpecKa epeAcTsa Mory GUTn yioTpebmena.

Onanoxena Hopecka CpeAcTRa M OANOXKEHE MOPECKe 06aBe3e ce 06ABEaHO npebujajy.
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3.21. 3apaaa ne akuaja

Jipymrteo mepagynara u obenofamyje ocHOBHY 2apajy ho atammju. Octoeya 3apaja [o aKuuju 06pauYHABA Ce AememeM
HeTo AO6MTH Koja mMpMTajia aKIMOHApHMA, MMAOUMM2 OBMHHUX axumja Jipymivea, nougepucasum npocevHuM 6Gpojem
m2aaTuX O6MIHYX aKIKja ¥ TOKY HepHoAa.

3.22. Pacmepena amenzenan

Auctpubynpja avBupenau akuponapaMa Apymiea ce y GupaticujckuM uBenTTajeMa JIpymTR2 NpusHaje kao obaresa y
NICPHOAY ¥ KojeM Cy akuponapy Jipynriea onoOpuny AURBACHAS.

Axo cy aurupenne objaBmeHe Hoche AaTyMa GBAAHCA CTatba, A Hpe HEro WTO CY QHHAHCHiCKM M3BeINTajH opoGpenHy 3a
ofjasimuBatse, OBS AMBUACHAE CE HE DPURHAjy Kao ofaresa wa Aatym Omnamca crama, jep He MCHymaBajy KpUTEpHjyM
caname:¢ obarese npema MPC 37 , Pezepeucama, noteHimjantie obaseze 1 noTeInjaiHa nmosnna”, Taxse AuBuacHze ce
obenoaamyjy y HanomMenama y3 urancujcke u3ReITaje, y cknagy ca MPC 1 ,,Iipezenraunja dumancHjcKkux M3BemTaja%,

3.23. Hndopmangije o cermesTaMa

Tlociiosty €eTMEHT MPEACTaBIbA CO UMOBHHE M MOCHOBHHX AKTHRHOCTH Kkoje obeabelyjy mpomseome mam yenyre Koje
TOARCKY pusHIAM2 U KOPHUCTMMA PasiiMdUTHM Off OHMX y HEKMM ADYTHMM NOCIOBHMM CEPMEHTHMA. Teorpadicku cerment
ofesbeliyje mpomzeome wm yoiyre YHYTap Ope)eHOT MPUBPEAHOT OKPYKEHA KOjH HOANCHKY DH3MEMA U KOPHUCTUMA
PASIMTINTUM O OHUX CETMEHaTa KOju MOCAYjY Y HEKUM ApYruM TPHBDEAHHM orpyxemuma. Kibyuesn 3a anokaumjy
2ajeAEIFIKMX TPOIKOBA Cy ofpeijens Ha Gasu Haj6ossuX TpolieHa PyKOBOACTBa JipymTRa. Hindopmaimje o cermentnma,
npukazaue ¢y y Hariomeny 7.

3.24. Tipasmana (bep) epeanoer

Tlocnosna nonutika ApymTra je a2 ofenoaatu MHpOpMaLMje O NPABHM4HOj BPSAHNOCTH AKTUBE M MACURE 32 Kojy macigje
3BQHWHE TPAMINHE MHGOPMALHie ¥ Kajia Ce HPABMIHA BPEIHOCT 3HAYAJHO Pazivkyje Of KiUTOBOACTREHE BPEAHOCTH, V
Penybrmmu CpGuju ne mocroju AoBomHO TPHUIMIHON MCKYCTER, Kao HH CTAGMAHOCTH M NMKBUAHOCTH KOZ KYNOBHHE M
pojidje NOTPAKUBAR:A U OCTANE DUHAHCH]CKE AKTUBE U TacHBe, OINTO 3B2HUYHE TPHUIIHE MHGOPMAUKJE HUCY ¥ CRAKOM
TPEHYTKY pacmiosionaee. Crora, npaBMdHY BPEAHOCT HUje Moryhe TIOY3/1aHO YTBPAMTHA Y OACYCTRY aKTMBHOT TPKUIITA.
PykosozcTeo Jipynriea spimy HpOLCHY PU3HKR M Y CIIy4ajeEMMa Kaja ce OLCHM A2 BPEAHOCT HO KOjOj € MMORMHA BOAU Y
FOCHOBHUM Kiburama nefie 6uTy peanuzoBana BpHIM ACTIPABKY BPEAHOCTH.

3.25. Jpwaena aasama

HApwasna Aaama mpeAcTaBbajy nomoh Apxape y obmuxy mperoca pecypea Jipymisy no oCHOBY MCTTYHCHUX M3BECHUX
Yenora y ApomioctTk v OyAYHHOCTH KOjY ¢€ 0AHOoce Ha HOCACBHE AKTUBHOCTH HApymtea. OuHa nckmyayjy oue obauxe
ApaBHe HoMOfiy KOj¥ C& HE MOTY Y Pa3yMHOj MEPH BPEAHOCHO MCKA3aTH Kao U TPaHCaKIMje ca APXKaBOM Kaje ce HE Mory
pasimKoBaTy Of yobuaajeHux nociosuMx Tpaucakumja Jpymrea. Apxacna masama ce ApU3Hajy Kaja HoCTOj| ORpABAaHo
yBepeme pa hie ce Jpynieo npuapKapatH yCRoBa MOBE3aHHX €a AABatUMA M Aa he Aaeame 6uTy npuMIBEHO,

HipxaeHo garame ce mpu3Haje ka0 MPHMXOH TOKOM PepHOAa HEOMXOAHUX 32 CYUEILARAME, HA CUCTEMATCKOj OCHOBH, €a
TI0BE22HUM TPOMIKOBUMA Kojé Tpeba MOKPHUTH i3 TOT HPHMXOAA.

Jipxasuo Aasame Koje ce ApUMa K20 HAAOKHAA 32 HMACTANe PACXOAC MMM TyOWTKE MM Y CBPXY HDYXama AMPEKTHE
Gunancyjexe noppmke JpymiTey ca kojom HHCY noBe3aty 6yAyhin TPOMIKORH Ce Npu3Haje Kao NPUXOA NEPHOAA Y KojeM ce
npumMa.

Hpxaena faBama NOBE3aHA Ca CPEACTBUMA, YKIBYIYjyhn HEMOHETapHa AaBak:a N0 QEp BPERHOCTH, UCKazYjy ce y Gunancy

CTalka UK Kao OIOKeHU NPMXOA 1O OCHORY Aamama, WM OJY3NMatbeM M3HOCA AaBatha IPUAKBKOM M3padyHaBaka
KEbUPOROACTECHE BPSAHOCTH CpCacTea.

4. YUPABBLAIGE ®PUHAHCUICKUM PURUIVIMA

Jpywrieo je y cRom peaorHoM nocnogay y pasairiuToM obumy uznoneHo oapelienum Quuancuickum pHHHMMA M TO:
- KPCAUTHH PU3NK,
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- TPXRUHIHA pusHK (Koju 06yXBaTa pU3HK O MpoMeHe Kypca CTPaHpX BAIYT2, PU3MK OF MPOMEHE KaMaTHUX CTONa U
PYBUK Of IPOMEHE LeHa) K
~ PUBMK IMKBBAHOCTH.

Ynpaessame pusmmma y Jpymrsy je YCMEPCHO Ha MUHHMU3HPathe NOTCHIMjATHIX HEFaTUBHUX YTHIAja Ha dumaHcHjcko
CTame U NOCHOBate [PYHITRY y CHTYaUMj! HENpPEABMAMBOCTH GUHAHCHCKUX TPHUIITA,

4.1. Kpeamiun pazng

Kpeantin pusuk je pusuk ma he jeapa CTpaHa y (MHAHCHICKOM MHCTPYMEHTY, HEHUCHYIbCIneM cBoje ofasese,
TMPOY3POKOBATH (UHAHCHICKM TyGMTaK APYTE CTpaKe.

Kpeputau pusuk Hactaje koA roTOBMHE M TOTORMHCKHX CKBEHBANICHATA, Aeno3uTa y Oamkama M GUMaHCHjCKMM
MHCTUTYLIMjaMa, ROTPAKMEA-2 O PAaBHUX U SuzpHKYX ava U npeyseTux obasesa.

4.2. Tpwuman pusAk
Puzuk fa fie dep Bpeamoct win GyayhM TOKOBM roTommue uHaHCHjcKOr MHCTPYMEHTa dayxTyupata ycnen npomera

TPRUIIHYX UeHa, TPAUIIHYN PUSHK CE CACTOjM OF TpY BPCTE pU3MKa:
- BAIyTHOT PU3MK3,
- PH3MKA KaMaTHE CTONE 1
- APYTHX PU3HKA OF MPOMEHE CHE,

4.2.1. Pusux 0d npomene kypca cmpanic: eanyma

BaiyTy pusnk je pusuk op, Gnyxryupama ¢ep peaHocTH Wi Gyayhux TOKOB2 roTOBMHE MHAHCHICKOR HHCTPYMEHTA
YCNeH NpoMEHe ACBUZHOT Kypca.

BanyTem przuk (win pusuk oa Kypeuux ApOMEHa) Ce jaBiba KOJ QHHAHCH]CKIX HHCTPYMEHAT2 KOjU CY O3HAYEHH Y CTpaHoj
BAJIYTH, TO JECT Y BaNyTH KOja HUje dyHKImoHanua BaflyTa Y KOjOj CY OHM OAMEDEHH.

4.2.2.  Pusux 00 npomene xamamnux cmona

Przuk on mpovewe kamaTHMX cToma je puzmk g2 he dep BpesHocT wim GyayhiH TOKOBM FroTORMHE GuHaHCHjcKOr
MHCTPYMEHTa QIYKTYMPaTH yCHe/ HPOMEHa TPKUIHNX KaMaTHUX CTONA,

Pm3uk Of KamaTHe cTone ¢e jaRjka KOJ, KaMaTOHOCHMX (UHAHCHJCKMX MHCTPyMEHATA TPM3HATUX Y 6unancy crama (Ha
HpUMED, KpEAUTH U NOTPRXKMBAr-A 1 EMMTOBAHM AYXKHUYKY MHCTPYMEHTH) M KOA HEKMX unancHjckHx HHCTPYMEHaTa KojU
HUCY mpu3taTy y Guilancy cTama (Ha npuMep, HeKMM o6are3ama 1o KpeauTHMa),

4.2.3. Pusux 00 npomene yera

Pusuk on mpomene uena je puzmk pa he dep BpeaHoetT Wi GyayhM TOKOBM rOTOBHMHE drmancHjcKkor uucTpyMenTa
@iyKTyupaTy 360r MpoMena TPKMIMHMX ieHa (xoje HMCY ome Koje HacTajy on pu3MKa KamaTHE cTone Man BUTYTHOR
pH3MKa), Ouio Aa cy Te MpOMEHE MpPOY3POKOBaHe daxropuma crenudUIHAM 32 NojesMHAYHY DUHAHCHICKA UHCTPYMEHT
Wi BCTOBOT €MUTEHTa, WK fia GaKTOpH YTHYY Ha CBe CiuHe duHaHCHjcke HHCTPYMEHTE KOjuMa € TPryje Ha TPXUMmITY

Py of mpomene neHa ce jaBisa KOR QUHAHCH]CKUX HHCTpyMeHaTa 300T pOMEHa, Ha NpuMep, HEHa pobe WM LeHa
KamuTana.

4.3. Puzuk ARKENARECTH

Przvk amkBupHocT# je pm3mk ga he Hpywteo umaty noTemikoha y M3MMpemy o6aresa MOBE3aHMX Ca GuHancHjckuM
obaresama.

5. BHJIAHC YCHIEXA

5.1. NOCAOBHY IMTPUXO AN
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onnc 2021. 2020.

Tipnxoau oa npenaje pobe 71.962 40.323
Tlpuxoan oa npoaaje pobe Ha gomakiem TRXUETY 71.962 40.823
Tlprxony on nposaje pobe Ha uHoCTpasoM TPKKIATY
Ilpuxoan op npoaaje rponseeaa n yeayra 283.993 281.816
Tlpuxozau op npoaaje npouseoaa u yeiyra Ha aomahem TPHUMTY 283.993 281.816
Tpuxoau ox npopaje- patapetso 243.044 239.034
Tlpuxoaw op npoaaje- crouapcTeo 13.519 16.630
Dpuxoan on npogaje yenyra cunoca 26.145 24.427
TIpuxXoan OR MamIHHCKIX YCiyTa 396 295
Tipuxom oa npoaaje cname Ha orkocy 731 1.097
Tipuxony on npedaktypucatsa 158 283
Tipuxoau ox npopaje npouzeoza U yenyra Ha HHOCTPaHOM TPHUIITY
lipnxean op aximenpar-a yunnaka u petGe 12.623 16.043
Ipuxonn on akTuBYpatsa yauHaka u pobe 12,623 16.043
Dogehame /ecvmam.ere Bpeanocta 2aaAxa HEeAOEPUICHNX H FOTOBHX 61.228 6.393
RPONU3E0AA '
Hogchame rpeaHOCTU 32/m1X2 HEAOBPIIEHMX U TOTOBHX MPOM3BOA2 61.228 14.606
Cmarserse BpeAHOCTH 227MXa HEAOBPIICHUX U FOTOBUX npou3ROAa -8.213
Ocrann noenoenn apnxoan 5.979 3.799
Tipuxony oz mpemuja, cybeenupja, notaumja, perpeca, nospahiaja 2418 530
Tipuxoau ox 2akymna 3.561 2922
Tlpuxenu oa TauTHjeMa, IMIEHIY 347
Yxynne 435.785 348.874

Tipixone op axTueupara yaunaka u poGe uuue TIPUXOAH OF, APUPACTa OCHOBHOT CTaja, a Y OCTalle NOCIOBHE MPUXOAE
Criagajy cyGBeHupje 32 TOB CBUMA 1 TOACTHULIAjH 32 OWBHY NDOMEOALY, MPHXOAM Of 3aKynHUHA 3EMJHHIITA.

5.2 HPUXOAH O YCKJIABUBAEA BPEABOCTYA UMOBHAHE (OCHM PUHAHCHUICKE)

omuc 2021. 2020.
liprxoan oa yeknahusama Bpeanocin NMOBHAS

Tipuxoay ox ycknaljueatma BpEAHOCTY OCHORHOF ¢Taja 4.138 5.812
Yxynuo 4.138 5.812

5.3 HABABHA BPEJHOCT HPOJATE POBE

onnc 2021, 2020.
Hab6asna Bpearoct mpoaate pobe

Ha6ag#a epeanoct npoaare pobe 70.307 40.567
VYkynno 70.367 40.567

54 TPOUIKOBU MATEPHJAJIA

onuc 2021, 2020.
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Tpomkorn mareprjana, ropusa n enepraje

Tpomkosu maTeprjana 22 uzpany 117.023 111.844
Tpomkoen ocrasor matepujana (pexujcxor) 3.058 3.304
TpomkoRy ropusa u enepruje 32.711 24.399
TpomIKORK peacpBHUX ASHIOB 3.792 4,128
Yxynno 156.584 144.175
5.5 TPOWKOBH 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIM JITYHEA PACXOgnA

onuc 2021. 2020,
Tpomxorn 3apaga, BaKBaga 32paja A OCTAAY AWIHA paczoan

Tpomkorn 3apajga ¥ HaxHaja zapana (6pyTo) 45.445 44.370
Tpouikosn nopesa 1 AONpUHOCa Ha 3apaje U HaKHAAE 3apana 7.677 8.444
TpomKoRY HakHaAa O YTOBOPY O ASHY

TpomKoEy HakHaRa O AYTOPCKUM XOHOpapUMa

TPOMKORY HaKHa/IA IO YTOROPY O NPUBPEMEHUM K MOBPEMEHMM ROCIIOBUMA

Tpowmxosy HakHapa GUIMMKAM AULMMA N0 OCHOBY OCTa/MX YrOBOpa 1.369 1.465
Tpomixosy HakHafa SHAHOBUMA YIIPABHOT U Haa30pHOT ofdopa 4.606 5.116
TpomKoRY aHMrAKOBAMA 3aNOCHEHUX TPEKO 32ApYra U areHumja 39412

Ocrany nyraum pacxoan u HakHaae 690 334
¥Yxynne 99.199 60.229

Tpomkosy anraxoRama 3aNOCAEHMX MPEKO 32APYA Cy pamlje CBMACHTUPAHM y OKBUPY TPOLIKOB2 NPOUZEONHMX ycayra

KaQ TPOWKOBH OMA3ANHCKMUYX 3aApYyra-TPOIKOBY OCTamITX ycnyra.

5.6 TPOUMIKOBH AMOPTH3AOUJIE

omucC 2021. 2020.
Tpomxkosu amopTusauyje rpaljesurickux ofjexara 14.065 17.124
Tpomkory amopTHzalmje onipeme 12.621 11.773
Yiynuo 26.686 28.897
5.7 PACXO[H OJ YCKIABHUBAMA BPEAHOCTU MMOBUHE (OCUM @UHAHCUICKE)

ommcC 2021. 2020.
Pacxoan oa yexaaliueama Bpeanocu HMoBHAE

Pacxoau o ycknahueama BpeasocTy HEKpETHHMHA 4.244
Pacxonn o yexnaljurama BpeAHOCTH HIOCTPOjeba 1 onpeme 57 15.415
¥xynro 57 19.659
5.8 TPOIKOBH IPOM3BOAHUX YCJIYTA

onmc 2021. 2020.
Tpomxosn npomzEogHuX yeayra

Tpowmkosy ycnyra va uspaay yaunaxa 5.283 4.048
TpomKoBH TpaHCHOPTHUX YCAYTa 2.716 2.091
TpomkoBH ycnyra ogpxagama 2.245 2.646
Tpomkosy zaKkynHuna

Tpoumixoru cajMosa

Tpouikosy pexname ¥ Nponarasae

TpomKkoeHu ucTpaxuBama

Tpomkorn pazeoja koju ce He KallUTanusyjy
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Tpomkory octamix yenyra
Yxynno

3.095
13.339

35.215
44.000

Y Tpomkose octamux ycayra Ao 2021.rox CBpCTaHM ¢y GMIM TPOMKOBM OMAAHMHCKHX 3aApyra KOju ¢y A0 HOBOM

KourHom oxBUpy cRpeTaum Ha kouto 528 u OTYyAa 3Ha4ajHa pasivKa.

5.9 TPOUNIKOBH PE3EPBHCAA
onuc

Tpomioen pezepencama

Tpomkorw pezepeucaia 3a rapasTHM pox

PezepBucama 32 Tpomkose o6HaBmama npupoannx 6oratcrasa
Peaepaucarsa 3a 2aapsxane Kayuuje B AeHO3uTe

Peseprucarsa 3a TPOIKOBE pecTpyKTypupaisa

Pezepsucama 2a Haksage u apyre 6eneduunje zanocaennx
Octana ayropouta pesepsucama

VYkynso

5.10 HEMATEPHJAJIHA TPOIIKOBHU
onmuc

Hemarepnjaann tpomxosn
Tpomxoru nenpomseoaumx yeayra
Tpomkoru penpezentammje
Tpomkosu rpeMyja ocurypama
TPOIIKOBY MAATHOT HPOMETA
Tpomrosu wiauapura

Tpomxoeu nopeza

Tpomxoru Aonpusoca

Ocranu nematepyjanau Tpomkoey
¥Yynno

5.1 ®UHAHCHUICKM NIPHXOAA
onuc

Dpuanchjexn npAxoan

DunaHCHCKU APUXOAM U3 OAHOCA CA MATUUHIM,32BUCHIM M OCTAIHM
FIORE3aHMM AMLEMA

Tlpyxopy of kamara

HozutuHe KypeHe pasiuke 1 HO3UTHRHY edexTy BAJIyTHE Kiay3yne
Octanu gunancujcku npuxoau

¥xynao

2021. 2020.
429 1.002
429 1.002

2021. 2020.

7.392 7.535
975 519

3.611 2.646
262 208

10.851 12.167
52 56
1.196 825
24.339 23.956
2021. 2020.
12.775 56
- 2

287 40
13.062 98

Tipuxone kamaTa YuMHE NPUXOJY N0 ACTIO3UTUMA y Gaukama y usnocy of 384 xumage AHHAapa ¥ NPUXOAY 3aTe3HNX KaMAaTa
7O OCHOBY NoTpaXuBatba (CyACKa HannaTa NoTpaxuBaima of, Best Seed Producer doo Feketié y usnocy oz 12.391 xmmana

AyHapa,

Octane guuancujcke npuxoae unre gobujenn Gonycu.

5.12 @PUHAHCHUICKH PACXO/H

oruac
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Dupanicnjexn pacxogn
DuHAUCHICKH PACXOAM U3 OFHOCA CA MATHMHMM,32BHCHIM M OCTAIMM
HOBE32HMM LM JULIIMa

Pacxonu kamara 62.892 55.179
HeratusHe KypcHe pasirke U HEFATUBHY €EKTH BARyTHE Knaysyiie 8 2
Octanu dumascnjcky pacxoan 8 13
Ykynno 62.908 55.194

Pacxone kamata umHe pacxoau 3aTeanmx Kamata Pouaa 3a passoj PC y mzrocy oa 39.790 xumana Apuapa u Kamare no
VIOIP-y y marocy of 23.102 xusape audapa.
Ocrane ¢unarcyjeke pacxoje YHHE TROMIKOBHU 10 CYACKUM TIPECYAaMa.

5.3 TIPHXOIM OJ YCKIAABHUBAILA BPENHOCTH ®UHAHCUICKENMOBHHE KOJA CE NCKA3VIE
1O ®EP BPEJHOCTM KPO3 BIJIAHC YCIEXA

onmuc 2021. 2020.

Dpnxenn oa yexnahmeama BpeAnocTa GUHANCHjCIKe AMOBARE

Hpuxonu oa yeknaljusaza BPSAHOCTH AYTOPOUHUX GMHAHCHJCKAX TAACMaHa 1

XapTHja OR BPEAHOCTH KOje ¢¢ BPeAHyjy no dep BpeaHoCTH KPo3 0cTany

YKYTia#l pesynrat

Hipuxoam oA yeknalueama BPEAHOCTH ROTPAKMUEA-A 1 KPATKOPOUHUX 19.328
§uHaHCHiCKMX miacMana

lpuxoan oa ycknafjuama BpEeAHOCTH (MHAHCMiCKMX [ACpMBAaT2 U
UHAHCHjCKMX CpeAcTaBa Koja ce Mckasyjy no dep BpeaHOCTH Kpo3 Bunauc
ycnexa

YkyGuo 19.828

lpuxopy on ycknahupama BPEAHOCTH MOTPAXMBAMA M KPATKOPOUHMUX dunancujerux miacmaua y wsmocy oa 19.828
Xuipaja pMbapa apussata cy y 2020.roa. Kao kopexTUBHE Aoraljaj HacTao HakoH Aatyma Guaauca crama 31.03.2021.roa.
Kana je o Ayxumxa Best seed producer doo Feketié cyackmm nyrem mannaheno YKYTHO MOTPAXUBASE Ca KAMaroM U
VBBPLICHO CTOpHUpase ucnpaeke epepHocTy. IloMenyTa notpasmeama cy 2016.r04 MCnpasmena ¥ NPH3HATA KAO PACXOA

Kapa je noapeTa Ty:x0a HpoTUR FyMHUKA.

8.14 OCTAJIA PUXOaU

onmc 2021. 2020.

Ocranm npuxoau

Hobuuy on npoaaje HemaTepujanHe MMOBUHE, HEKPETHUHA, NOCTPOjema U
ornpeme

Hobniy op npopaje Guonomkux cpeacTaea

Hobunp o npopaje yaemtia n XapTuja oa BpeaHOCTH

Hobuny on npoaaje Matepujana 80
Bumkoen 2.729 3.858
Harinaliena oTnucana notpaxusama 45 331
Tlpuxopmu no ocHOBY edexara yroBOpEHe 3aUITUTE Of, PU3MKA

Tlpuxopn op cmamema obaseza 54 44]
Tipuxozuy of ykupiama AyTOPOYHHX M KPaTKOPOUHMXPE3EPEHCaba 6.865 813
Ocram HeNOMEHYTH UPUXOCAN 3060 48
Vrynue 12.753 8.571

5.15 OCTAJIM PACXOH

Oonuc 2021. 2020.
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Octans pacxean

T'y6miun o ocHory pacxofiorarsa 1 npoaaje HMEeMaTePHjaiE UMOBUHE,
HEKPETHUHA, TIOCTPOjEiHa M OIpeMe

Fy6uum no ocroBy pacxoposama u npoaje Suonomiux ¢peacTapa
I'ybuup no ocxosy npoaaje yuemha y KafuTaizy ¥ XapTHja Of BPEAHOCTH
Fy6wm on npozaje matepujana

MasskoBu

Pacxoau o ocroBy edexara yroropene 3amrure oa pr3MKa, Koju He
MCHYH:aBajy YC/OBE A C& MCK2XKy Y OKBHMPY OCTaJIOr pesysTaTa
Pacxoam 1o 0cHOBY AMPEKTHHX OTHUCA TIOTPAXKUBAMA

Pacxom no ocHOBY pacxogoBaha 3aiuxa

Ocranu HenoMedyTH pacxony

Yryuno

5.16 HOSATUBAH/HETATHBAH HETO EDEKAT HA PE3V.JI

i6
586

880
1.465

434

3.431

779

925

849
2.575

TAT IO OCHOBY JAOBUTKAMTYBHTKA

HOCJHOBAILA KOJE CE OBYCTABJbA, IPOMEHA PAYYHOBOACTBEHMX HOJUTHKA B NCHHPABKH

TPEUIAKA U3 PABMIUX TEPHOJA
onuc

Hoburak nocnosarsa xoje ce o6ycrarma
Tlpuxoau on edexara Npomene pauyHOROACTREHMX NOAUTHKA

Tipuxoau on ucripasky rpemaxa Uz panujuX roguHa Koje HHCY MaTepujanio

3HaYajHe
T'ybutak nocnoeata koje ce ofycraeimsa
Pacxoam oa ediexata npomene pauyHOROACTRCHUX TIOAUTHKA

Pacxoau ofi ucnipaexu rpemaxa U2 paHujuX FOAMHA Koje HHCY MaTepUjaniio

3uauajue
Yxynne

3.17 JMOBHUTAK/TYBUTAK TIPE OTIOPE3UBAILA
omucC

Hoburax/ rybutax npe onopesuBama

518 TIOPE3 HA JOBUTAK
ouuc

Hebarar/ ryéurax npe onopeznpama y 6maanpey yenexa
Kanuranuu nobvi / ry6umum y 6unancy yenexa
Yexnahusame 1 Kopekugje pacxopa y RopecKoM OuiaHcy
Ycekialjurame 1 KOpeKuHja BPUX0Aa Y HOPECKOM Grutancy
Onopezura nobut y nopeckom Gunaucy
Hzroc ryGumka us nopeckor 6unanca i3 PaHujuX rOAMHA, AS PUCHHE
nobutn
Octarak pobutu
Kanuranann gotenu / ry6unp
Tipenemn KanMTanay ry6uup panMjux roapHa A0 BHCHHE yiepljeHor
KamTaHor Jo6uTKa
OctaTak KanuTaaHor JO6UTKA
Ilepecxa ocnopnna
Obpauynatn nepes
Ymametse 06pauyHator nopeza no oCHORY NIOPECKUX NOACTHNZjA K
ocnobaljama
HOPE3 HA JOBUTAK (O6pazau IT/IT)
Tlopeckm pacxoa nepuoga
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2021. 2020.
-139 -91
~139 -91
2021. 2020.
8.320 -40.162
2021. 2020.
8.320 -40.162
8.143
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Onnomenn nopeckn pacxox, nepHopa -1073 -160
Onnoxenn nopecky NPUXoA Neproaa 251 1.451
Hero pobnrax / ry6arakx 7.498 -38871

Obpauyn nopeza ua noburax Bpmy ce neo cromu o 15% Y CKknapy ca HMOPECKMM MpPONMCHMA, OABOJCHO 22 TICCHORHU K
Kanuranun aoGurak. Bpmu ce yeknahupame nojenuHmx TO3HIMja MPUXO/a M PACXOAa, A TIOPECKa OCHOBMLA €& yMamyje 3a
FYOHWTKE patiijuX roAMHA U TIPUXOAE O AUBMACHAN U yaena y ROGUTH KO MpaBHuX NUia PesnacHaTa. O6pauynatn nopes
ce ymamyje 3a nopecka ocioboljersa no ocHORY Nopeckux NoACTHHaj2 (ynarama y 0CHOBHA CPEACTBA...).

O6pauynom nopeza Ha ao6uT y Ciiiafly ca HopecKuM HponMcHM2 yTeplieHa je onopezusa aobut y uzHocy oz 8.143 xumage
PCA , 2/iK e M3BPIICHO YMAm:EHbEe 32 OCTBApEHE rybuaTke paumjux roama Ao Bucure acburn. V neprony oa 2016-2020 rox
je 1o fopeckuM IpomMcHMa OCTRApEH rybuTak y uHocy on 223.431 xumane pea.

Onnoxenn nopecky pacxop mepuona y ussocy op 1.073 XUkana POA HAcTao je MO OCHOBY YKHEa®wa AYTOPOUHMX
PEsEpBUCaAiba 32 CYACKE CIOPOBE KOj HUCY GHla NPU3HATA Y HOPECKOM NEPHOAY ¥ KOM ¢y ofipasynara, eh onpa kana aokje
J0 BUXOBE peazaumje.

Omnoxeny nopeckn APUXof TEpHOAA ¥ u3HOCY oR 251 Xwhaja [HHapa HacTao je o OCHORY NPU3HARAK:A OANOMKEHHX
NOPECKMX CPEACTaBa KOje Cy MOCNEAMua peseprammja y cxniagy ca MPC 19 oauwocHo kaga ce TPomIKORM pezepBauyja 32

P29YHOBOACTBEHE CEPXE MPH3HAJY Y TekyhieM MOpeckoM nepHogy, a 3a TIOPECKE CBPXE y HEKOM HAPEHHOM TEpUOAY Kaja
Aolje Ao peanmzanyje peeprauyja koje cy Gune hopmupase.

6. BRJAHC CTATLA

6.1. HEKPETHMHE, IOCTPOJEBA, ONIPEMA 1 BAOJOHIKA CPEACTBA

Ppaljieunc  TlocTpojema  Buonomxa BCy Apaucn
3embumrra  Ku o6jextn v onpema CPEACTBAa  NPUAPEMH Vymro

Habagua gpednocm

Crame Ra noveTKy 2.120.422 890.024 209.965 2787 3.223.198
roanne

Hcnpaexa rpemie u

HPETXOAHOT fIEPUOAa

Kopexumja nouetHor crama

Hoee naGasxe 383 383
Tipenoc ca jensor o6nauxa
Ha ppyrv

Oryhueamse ¥ pacxogopaise -537 -537
Ocrano 10.692 10.692
Obezepelene

Peranopusanyja — npoucHa 236.8374 46.517 11.032 294.423
Crame pa Kpajy roanue 2.357.296 936.541 220.843 13.479 3.528.159

Henpasxa spednacmu

Crame #a nouerky 0 591.302 92.623 683.925
ropnae

Vicnpapka rpemike 3

TPETXOJHOT NEpHUOaa

Kopexuja nouetHor crama

Amoprtuzanmja 2021. 14.065 12.621 26.636
roame

Orybusaise u pacxopoBame -465 -465
Obezepehewa 10.548 10.548
Tipenoc ca jemuor obauxa

Ha ApYTH

QOcrano
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Peganopuzaipja — nponena
Crame Ba Kpajy rognae

Heotnneana epepaocy
31.12.2020,
Heoruneana speasoct
31.12.2021.

Toxom 2021.roa. maepmena je npoucua
Ran 31.12.2020.rop. Opaykom OpBop
cBoljera uMOBKHE Ha iep BpeAHOCT

36.367 6.465 43.332

0 642.234 111.244 10.548 764.026
2.120.422 298.722 117.342 2.787 2.539.273
2.357.296 294.307 109.599 2.931 2.764.133

dep (TpxunIne) BpeaHOCTY MMOBHHE, 06ARE32 1 KAMMTANA Hpymea ca cramem ua
2 AMPEKTOp2 HANOXEHO je Kibibkerbse npouene na 01.01.2021.roa.
zar je y Tabenn:

Tipernen ediexara

Pe Bperan Pepamopnsos | Kmmroeopers Ederxart Hatym Hponeny Merton
Aa. Ha3NE ana cajamka | eHa BpeanocT nponese pesanopnza HIBPHING npeuene
6p. cpepeTra BpeguocT na | ma 31.12.2020, nnje
01.01.2021. .
i 3emibamiTe 2.357.296 2.120.422 236.874 61.01.2021. FinSelect @ep
Rev doo Nevi | (7pxwmmna)
Sad BREAHOCT
2. | Tpaljernncxn 308.372 298,722 9.650 01.01.2021. | FinSelect Dep
objexta Rev doo Nevi | (rpxummna)
Sad BREAHOCT
3. Onpema 121.909 117.342 4.567 01.01.2021. | FinSelect @ep
Rev doo Novi | (vpmnmna)
Sad BpeAROCT
62. 3AIUXE
oimc 2021, 2020.
3annxe
Martepujan, pesepeuy AenoRH, anaT ¥ cuTan HHECHTap 31.196 21.649
Heporpmena npoussoama 79.126 74.405
TotoBu npouzsoan 140.323 83.816
Poba 50.243 2.060
Tinatienn aBancy 3a 3anuxe n yciyre ¥ 3eMIBY 1.355 343
Iinahiesu aeancy 3a 3amuxe u yenyre y HMHOCTDaHCTRY
Viynuo 302.153 182.273

Y 2021.roz ocTRapeun cy mpoceuru OPHHOCH Y paTapcisy,
MoMenTa ybupata A0 AatyMa GuiaHca cTama 2HauajHo pa
OHEKMBALY U JAJhET PACcTa USHA M UCKOPUINNABAtha KAANMTETa CUAo
1 BpeaHocT pobe y cunocy y nopefjersy ca NpeTXoaHoM FOAMHOM Apa

63. CTAJIHA IMOBHUHA KOJA CE APXH 3A HPOAAJY H IPECTAHAK TIOCJ/IOBAILA

onuc

Cranna nmosnBa Koja ce gpmn 3a GPOAajy N ApecTanaK ROCAOBAILA
Hemarepujanua umornsa navemena npoaaju

3eMibHIITE HAMEHEHO NPOAaj1

T'paljesmuckn objextu Hamersenn npoaaju
UnBecTnIMOHE HEKPETHHIHE HAMEEHE npoaaju
Ocrane HeKpeTHIHE HAMEHmEHE npogaju
Tlectpojersa u onpeMa HamMemeny npogaju
Buononika cpeactEa Hamemera Rponaju
Cpenctra nocnoBama koje ce 06ycrasmba
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CTUYHO Nopacia.
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Yyano

64. TOTPAXHMBAHA IO OCHOBY MPOJAJE

onuc 2021. 2020.

Hetpamusama ne ocrory npoaaje

TlotpanuBara OF Kynaua y 3eMiby 20.968 36.044
Ky y zemmu 55.655 76.593
Kynuu ca sanyTHoM knaysyiioM 53.989 48.703
Kymum npe pectpyxrypupama 21.608 21.608
TotpaxwBaisa of rpaljasa-dus.mua 4016 3.439
Kymin konepaupja 11 1i
Hicnpaeka BpeAHOCTH NOTPaXMBamLa O KYHalua -111.086 ~111.086
Hcripaeka speanoctn kynaua-duz.imna -3.225 -3.225

HoTpanwupama of Kynala y HHOCTPaHCTRY
otpaxusara 0 MATUMHOR,3ABUCHIX M OCTANMX TIORE3AMMX AULA ¥ 3eMibM

TloTpaxuBatha Ofl MATHFIHOT,2aBMCHUX U OCTANMX FOBEIAHMUYX JILA y
HMHOCTPaHCTRY
Octana noTpaKUBaka HO OCHORY MPOAgje

VYrynuo 20.968 36.044

JpymTeo je U3BpIINAG yCariamasaine ca AYAKHAUMMA [0 OCHOBY NoTpaxumeawa. Of ykyniHo nocnatux MOC-a yearnamena
¢y cBa Tekyha noTpaxuBama y mzHocy oa 20.968 xumaga pea. [pymTeo je Ha patym Gunadca crama YIBDAMAC A3 He
fIOCTOjH PU3MK HAiaTe 32 Texyha TOTPKUBAISA T€ HUjC BPUIMIC TPOUEHY OUEKUBAHKX KPEAMTHMX TyOuTaka uuTH
obesspeljeme jep cy cra Texyha notpaxmBama y BayTh u y cxiafly ca yrogopuma. Ilpaheme uannate notpaxmBama y
FPETXOAHOM NEPUORY M NOMTOBALE POKOBA Cy NOCHCAMIA AYTOTONMIIELE U YCHELTHE capajr:e ca ,.cTapum™ KynmMa na
Hyje Guilo OCHOBA 32 CYMILY Y HARMATY.

Csa Heycarnamena noTpaxwBama y ustocy of 114311 xumama pea cy ucnpaBmeda npe 2014.ron. Behuma
HEycaThalleHuX AYKHUKA CY Y NPOLIECY cTeuaja uitd Cy GHOKMpanH Ay HI3 FOAUHA U HUCY oaroBapand Ha nocnare MOC-
€ Wil €y OCHOpaBany NOTpaXMBara. 32 CBe CTe4ajHE AYXKHUKE NPUj2BLEHA Cy IOTPAKUBAMmA ¥y ¢Teuajy ¥ BOFE CE CYACKH
cnoporu. To cy npeaysehia koja cy Guna noBesana ca GUBIIHM BIACHMKOM kanutana Munerom Jepkomuhem (Maaau
6opan ag Comra y creuajy, Mana Bocua an y cteqajy, Ilomoctpoj an Omxaum y creuajy, Arpobauka ap Bau y creuajy,
Hparan Mapxosuh ag O6pexoran y crevajy, Bojeoamua am CrapueBo y creuajy, Honoso ag Hosoeo y creuajy,
Nomonpuepena an Centa y creuajy, Kynarpauc aa Kyna y creuajy, Banko aj Bauxa Tonona y cTe4ajy, Pagoru 2008 Gez
moKymenTauyje , 306HaTuia Kao 1 GuzirKa s ).

31.03.2021.ron je cymckum u3BpHICIHEM HakoH 7 rogMHa mamnaheno noTpaxusatse 04 Best seed producer doo Feketié,
Tipema craumapay MPC10 oBaj aoraljaj Hacrao makou AatyMa GnniaHca CTaia CMaTpae ce KOPEKTHBHIM poraljajem Te je
Ha 31.12.2020.rop. cropuupana McnpaBka BpeAHOCTH NOTPaXKMBAtka W KaMaTe M Mpu3HaT NPHXOR Of Yyckiahueama
HoTpaxUBara y YKYHHOM M3HOCY oA 19.828 xumapa aunapa.

6.5 OCTAJIA KPATKOPOYHA HOTPAXKHBAIHA

omuc 2021. 2020.

Octana KpaTKOpPOUNa HETPAKMBAR2

Hotpaxmpeatsa o H3ROZHUKA

otpaxmBama no OCHOBY yBO32 32 Ty padys
Totpaxuearba U2 KOMUCHOHE M KOHCHIHALMOHE npoaaje
Ocrana notpaxubsata Uz ciendIIHUX HOCRORA

Totpaxmearsa 32 KaMaTy ¥ AUBKACHAE 1.67¢
TotpaxuBama 32 Kamary 35.477 37.147
TloTpa.3a kamaty-Y HuBepaan Gauka 192 192
Hotpax.3a kaMaTty-daz.auma 57 57
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Hicnipaeka Bpea.nioTpax.3a Kamaty -35.477 -35.477

Hicnpasia spen. Tlorpax.2a kamaty- dus.mma -57 -57
Hcnpasxka spes. Motpax.2a KaMaTty-YHuBepzan Ganxa -192 -192
TloTpaxueara o 2anocacHuX 52 52
Hotpaxupama on apxasumux oprana u opranMzaiMja
Totpaxmpaisa 3a HakHaae 3apaja Koje ce pedyHpupajy 168
TloTpaxmeara No OCHOBY HaKHaAA MITETa 24 24
OcTana KpaTkopouHa NoTpaxMBama 134 12

otpaxwBara 32 prne rinatied Nopes Ha AOGHTAK
TloTpaxuBarsa MO OcHOBY Npennahenux ocTamX nopesa 1 AONPUHOCA 411 411

Yxynro 621 2.337
Cra notpamurama 2a Kamarte cy McHpaBsbeHa jom npe 2014.rox. HcroRpemetio ca MCIPABKOM OCHOBHOT NOTPAXMBAH2 TI0
OCHOBY KOjUX €Y KaMare Guie n obpauyuare, ocuM Kamate y mssocy om 1.670 Xnbaja peA Koja je CTOpHHpaHa Ha
31.12.2020.r0n jep je mannahiena waxou hatyma Gunanca crama 31.03.2021.ron. on Best seed producer doo Feketié¢
(Hanomena 6.4).

6.6. KPATKOPOYHM GUHAHCHICKH ILIACMAHA

(V11708 2021. 2020.

Kpatkopounn ¢nnanchjexn naacmann
Kpatxopoutie KpeA#T! 1 ANACMaHM — MATHYHA U 33BHCHA TpaBHa iuna
Kpatxopoune kpeauiu v niacManm — octana noBezama ivua M

KpaTxopounn xpeamin, 3ajmoen i nnacmann ¥ 3emibn

Hozajmuna Miaau Bopan Coura 8.088 2.088
Tlozajmemia Mana Bocua 3.291 329
Tlozajmmna Arpo6auka Bau 350 350
Tlotpax. 3a rapaummjy Tlomoctpoj Onaim 43,894 43939
Hozajmuma fionoro 932 932
Hcnpasxka rpeauoctu -56.555 -56.600
Yxynoe ] 0

KpatkopouHu kpemuty, 2ajMOBY 1 nnacMauy y MHOCTPAHCTRY

Xapuje on BpeaHacTH Koje ce Bpemmyly o aMOPTHU30BAHO] BPSAHOCTH

Omxymbene concTBeHe aKiyje ¥ CORCTBEHN yacH

Octann kpaTropoann gunancnjexn raacmann

Meunmna Banko 35.848 35.848
Hamnata mesmue ABLL ®ooa 14.287 14.287
Meunia Maur TIEK-jemctBo 182 182
Memma Kynatpanc —jemetso 557 557
Menma Toctoruh [, —jemctro 315 315
Meuuna Tomoctpoj —jeMcTro 7.193 7.193
HicripaBKa BpeaHOCTH -58.382 -58.382
Yxynne /] 0

Y 2021.rop. Misepmena je ynnata mz CTeuajue Mace of AyxHuka Ilosmoctpoj Oyaup y u3HOCy of 45 xumana pea.

Csa noTpaxaieamsa 10 HO3ajMUIIAMA U MEHUEAMa €y O4 HOBE2AMMX JMila ca GMBIMM BAacHMKOM Kaimrana Munetom
Jepxosuhem . Micmiparmena cy npe Bume o Aecer TOAMHa, aiy NOMWTO €y Yy MUTalLy AYKHULM y CTedajy jon yBeK ce Buae
¥ HOCIOBHUM KEbUTaM2 jep HEMaMO AOKa3e O OKOHHaILY CTeHuaja.

6.7. TOTOBHHA W ITOTOBHHCKH EKBUBAJIEHTH
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onuc

ToToruncka cpeaciea y annapama

Texyhu (nocnoeun) pauyum

Yzppojena HoBYaHA CPEACTEA M aKPEAMTUEY
baarajua

Ocrana Hopyana epeacTra

Hopuaua cpepctea 1uje je kopumhieme orpauuaeHo vm BPEAHOCT YMatheHa

Yrynno

TovoBuncka epeactea y Aeemzama

Heuznn pauyn

JesvsHu akpenuTeBY
JHeemsua Gnarajua

Octana HoBuaHa cpeACTBa

Hopuana cpeaciea umje je kopunficrse OrpaHutero Wik BPEHOCT yMamena

68. KPATKOPOYHA AKTUBHA BPEMEHCKA PAZTPAHUUEHRA

OnHucC

KpaTxopouna axynnea Bpemencia pasrpannaerna
Yuanpep, mnaliels TPOUIKORY

Tiotpaxcearsa 3a nedakTypucasy npuxos,
Pazrpatireny TpomKoBY 1o ocHOBY ofianeza
Pazrpauyrtienu nopez Ba Aoaaty BpeaHocT
Octana axTiEHA BpeMeHCKa pasrpatmyesa

Yrynno

2021. 2020.
2.468 i5.013
0 20.000

68 40
1.918 1,918
11.453 36.971
2021. 2020.
337 369

820 800
1.157 1.169

Pasrpauuueny TROMIKOEH 10 OCHOBY 0GaBeza OAHOCE ce Ha TPOMIKOBE OCHTYpatba KOji AOCTIEBa]Y Y BAPEAHOM NEPHOAY, 2
J OcTaia BpeMCHCKA pasfpaHutCma Ciiafajy mpertniate- yHanpen mnahicHe HaKHAAE 22 HAROMBLABARE M 22 32WTUTY

HUROTHE CPEAYHE,

6.9 OCHOBHH KAIIMTAJ

Ocrosny kanuTan obyxeara cienelhie o6IMKe KanmTana:

onnc 2021. 2020,
Axnpjexn KanBTaR
~ obirarie axkimje 100 348.636 343.686
~ npedepeHmyjante akuypje
Yaene
JHpymrieens kanuran
JipxaBHY KanuTan
Axamonapn Jipymriea cy:
Bpcra aiamja 2021. 2020.
Obuuse akipje % PCJi xumana PCH ximapa
Peructap axumja u yaena 98,53 343.552 343.401
A/ Baaka Cupan 0 a 0
Du3yuKa M2 1,47 5.098 5.285
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Yxymno 348.636 348.686

Arupjcky kanmran wumu 348.686 ob6uuHBX aKUMja NOjeHMMAYHE HOMMHARHE BpeagocTd of 1.000 pumapa n
KE-UTOBOACTBEHE BpeAHOCTH 0 348.686 xumana aunapa. .

Awigjcky kamutan - ofuuHe akiMje ofyxeatajy ocHMBaYUKe M Y TOKY HOCHORAmA eMUTOBAHE aKugje ca mpasoM
YUipasibatba, NpaBOM Ha yuemhe y A0GMTH aKIMOHApCKOF ApymiTEAa ¥ Ha JEO CTEYajHE Mace y CKmafy ¢a aKToM ©
OCHUB2ILY, OFHOCHO OANIYKOM O eMUCH]H akimja,

Hara 06.03.2018. roa. Cxynmruna axuponapa AJl ,,Bauka™ Cueais gonena je Oanyky o cMamemy OCHOBHOr KamMTana
TIOHHAUITSCM COTICTECHUX aKuMja y3 ApUMEHY openaba o 3ammuTH nosepunana. OBOM OMTYKOM CMamyje ce BpemHocT
ocHoBHor xanurana Mpymrrea za mssoc op 137.589.000,00 PcA nonumTemem 137.589 xomapa concreemmx axmmja
NojeAaTHE HOMUHAMHE BPEAHOCTH Of 1.000,00 pcp. Cmamerme BpEAHOCTH OCHOBHOT KANKTAA CHPOROAM CE Y CKIIaAy €a
dnanoM 319. 3akowa O mpuBpeAHMM EpYymITBMMA. Omnyxa je cnpoeemena 12.07.2018.rop. ma ocHory Hzeoaa m3
Lientpamior peructpa xapruja of RpeaHocTH.

Hizepmeno je yearnamaeame ca Lentpanuum peructpom xaptaja o BPEJHOCTH.
UzBpuicHo je ycarmamapame ca ATeHIMjOM 32 NpUBpEaHe perucTpe.

6.10 PEBAJIOPH3ANMOHE PEZEPBE

CEANOpHZANMONE peiephie 2021.godina

OEORPHBPEAHO 3EMIBUIITS-OpatiHile 2.103.729
I palicBHHCKO 3eMpnImTe 89.915
Octano semmmimre 1.310
lilymcko 2emimmmTe 483
Onpema - parapcTeo 14915
OnpeMa - cTouapeTBo 269
Onpema - cuioc 5.079
Onipema - Mamuscka panuoaniza 1.802
Onpema - pajgua 3ajeammia 448
[paljesuricky ojextu - Benpogan, 15.275

I'paljeerucky ofjextn - Bauxa 1743
I pafiepuricku objextn - Maekap 11.593
['pafjerunciu objextu - Ilursnaua 3.433

I'pahieBurcku ofjektn - Panua 2ajemmmia 28.40

I'pafjeruncku objexin -~ Cranopn y ceny 7.22
Ipaljerurcky ofjextu - Mammuucka PajoHMIa 20.453
Ipafjesuncky objext -~ Cunoc 234.213
I'paliesunckn ofjextn - Crouapciro 11.750
YKVIIHA PEBAJIOPHBAILTAIA : 2.567.736

Y 2021.ron. je Ha ocuHoBy u3BpHICHE NpolicHE MMOBHHE ,KanuTana ¥ obaresa ceejel
KOja je AcHesa IPOMEHe Ha pauyHuMa PCBanOPU3AMOHNX PEIEPRH.

Torehiata epeanocT semimumiTa, rpaljeEuHCKHX ofijexara u o
PS3€pBY, 2 CMamkeHa BPCAHOCT je AOBSNa A0 CMAmLEma
topmupane peaepee. 3a ctanma cpeacTea 3a Koja Hucy m

TIPEKO pauyHa pacxoma.

Ho cmameisa per. pesepsu AOWNO je u peanuzaumiom PeBANIOPU3ALMOHNX PE3EPRH

Ha BUX0BA BPEAHOCT Ha §ep BPSAHOCT
HPEME je MMaia 32 NOCReAMIly HoRchame PEBaNOPU3AUUOHITY
PE3CPBY 1 TO KOJ, CTA/IHMX CPEACTaBa KOJ KOjuX ¢y pauuje Guie
0CTOjae Per.PE3ePBE CMAMLEILE je CBUACHTUPaHO Kao obezapeljeme

NPMIINKOM PacXoAoBarLa onpeMe Ha

OCHOBY UBBCINTaj2 MOMMCHE KOMMCHjE, Y BHCHHM HDETXOZHO GopMHpatyX PeB.pE3EPREPEM 32 CRAKO PACXOAOBAMO

CpPemcTBo.

Onnoxene nopecke obarese y BucuuM on 15%

Teper.

6.11 HEPACTIOPEBEHM AOBATAK
onmc
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Hepacnopeljenn aoGurak paonjax roanaa 0 38916
Kopewamja no6utn paumjux roguua — no OCHOBY MaTEpHjaTHO 3HauajHuX

Tpeiiaxa
Kopexupja 206Ut paumjux roguua — no OCHOBY TIPOMEH2 PAUYHOBOA,

MOMATNKA

Hepacnopeljenn ao6urax texyhe rogune 7.898 232

¥Yrynae 7.898 39.148

Hepacnopeliena no6ur pammjux romuma ¥ msnocy op 39.148 xumapa pca je  ToxoM 2021 roa ma ocHoBy Onnyke
PYKOBOICTEA IIPEHETA Ha ry6uTaK.

Hepacnopeleun noburak texyhe rommie v YKYIHOM m3uocy of 7.898 xumapa peg ummmn:

- HETO AOGUTaK Kao pesyiriaT HocioBawma y 2021.roa Y u3Hocy oA 7.498 xumapa pea

- mobutak y m3nocy on 400 xusmana poa HacTao PeATM3ALMIOM PEBANOPHIANMOHUX PEIEPBU TIPUTUKOM pacxofopama
ONPEME Ha OCHOBY M3BEINT3ja HOMMCHE KOMUCH]E

6.12 TYBHUTAK

onnc 2021. 2020.
T'yburak paunjux romusa 1.088.154 1.088.432
I'yburak Texyhe romume 0 38.871
Ykymnro 1.088.154 1.127.363

Y 2021.rop. OniiykoM pyKkoBOACTEa © HoKpuBamy rybuTka B3 uepactiopeljene nobutn ocTeapeue y 2020.rox. y u3Hocy of
39.148 xumana pea, ykynan ry6urak PaHMjuX roamHa je ymatsen 1 a 31.12.2021. rog. uzuocu 1.088.154 xumana aunapa.

6.13 JAYIOPOYHA PE3EPBHUCAILA

HAyropoua pezepBucama ce npizHajy Kaga:

- ApYuITBO MMa ofaBesy (MpaBHy Wi CTBApHY) Koja Jje HacTaiia kao pesyaTaT mpomior Joraljaja;

- je peporarHo Aa tie opnng pecypea Koju Caapikn eKOHOMCKE KOPHCTH GuTu niotTpeban 32 neMupee obareze; U
- M3HOC 0GaBee MOXE NMOY3AAHO A2 CE U3MEPH.

omuc 2021. 2020.

Hyropeuna pezepsncama

Peaeprucatsa 22 TPOIIKOBE Y rapatTHOM POKY

Peaeprucama 3a TpomKoRE 06HAREAmA npupoanux 6oratcTaea
Pesepsucara 3a 3aipikane KaylHje U AeNosuTe

Peaepeicarsa 3a TPOIIKOBE PeCTpyKTypupama

Pesepsucama 32 HakHaze u apyre Geneduumje 3anocnenux 1.843 1.768
Pezeprucarsa 3a cyacke crnopose 753 7.906
Vkynuo 2.596 9.674

¥ 2021.roa. je 6mno uckopumbicHux peaepBaiMja 32 OTIIPEMHMHE DY OINACKY Y TICH3Ujy y u3Hocy op, 354 xumage pea, ,
anu 1 GropMHUpane HoBe peseprauuje y u2HoCy 0a 429 xumana pea.

Pesepeaupje 3a cyacke cnopose @opmHpajy ce Ha OCHOBY u3BemiTaja apBoKaTa Koju 3actymajy JipymimBo M muXOBOj
TPOUCHH O MCXOAY CyAcKkuX criopoea. ¥ 2021.roa. je uzrybmen cniop za xoju je 6una y pammjem nepuony ofpasyHara
pesepBalja ¥ u3HOCY of 453 xwnsanme pep , amm je u nobujen cnop Te je car uzHoc pezepeucama of 6.700 xwnaga pea
APM3HAT Kao NPUXOJ, O HEUCKOPHMIMNEHHX Pe3epRUCa:A,

6.14 JAYTOPOYHE OBABE3E
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Hyropounie ofareze BOCHERA]Y ¥ POKY AYXEM Of TopMHy Aava Of Aana uvHMAGE, OFHOCHO OF H3HAa FONUBIMEr
Gunascupama.

oumcC 2021. 2020.

Jyropoune o6agese

Obageze Koje ce Mory KOMBEpTOBATH ¥ Kairan

Hyropounu kpeauTy 1 ocTane Ayropoue obaseae HpEMa MaTiaHuM,

33BUCHUM U OCTA/IMM TIOBE3aHUM JIMLIUMA Y 3EMibH

Ayropounu kpeauTy 1 octane Ayropoare obapese ApEMa MaTHaHIM,

32BUCHHM U OCT2MM NOBE32HUM JINIMMA Y MHOCTPAHCTRY

Hyropouuy xpeawry, 3ajMoBM u ofasese mo OCHORY JIM3MHIA Y 2€MJBH 287.678 450.288

HAyropourm kpemuTy, 3ajMoBM B 06ageze no OCHOBY JIM3HMTA Y MHOCTPAHCTRY
Ob6agese no eMuTOBAMM XapTHjama of BPEAHOCTH
Ocrane ayropoune ofareze

Yrynno 287.678 450.288

Hperaen o6aeesa no Ayropounum KpeanTuMa y 3emMmn

Hstocu uekasaan y 000 #a 31.12.2021. ron,

Hazup Ganke/dunancujcxe xyhe Kamara Pox otninare Hsuoc y EVP Usnoc y PCL
Kpeaur ®onpa 2a pazeoj PC- 1% 8 roa. -rpejc niepuox 2 rox. 2.315 285.246
Vr. Bp. 05874/2014 TORVIIESE

Kpegur @onpa 2a pazsoj PC- 4% 8 ron. -rpeje nepuon 2 roa. 20 2432
Vr. Bp. 00850/2011 rOAnIIE:C

Ceera : 2.335 287.678

Yepajamem Yuanpen npunpeMmcHor nnaua peopramuzaupje cee o6aBese NpeMa NOBEPHOLMMA M3 JIHCTS floEepunaNa cy
yiepliene y panytu EVP mio cpemmenm kypcy HBC wna nau npasocaaxaocty YTITIP-a. Hipumena VIMIP-a nouena je 15-ror
fi2nia On patyma npaBocHaXHOCTH ogHocHo 01.09.2016.roa. Otnnata ce BPHN Y TEPUORY OA OcCaM TOHMHA Of AAaTyMa
npumene VIIIIP-a ca rpejc nepuoaoM oa ARE FoaMHE. OBpaayn kamate Teue of saua TPABOCHAXKHOCTH  YEROjEHOT
Iinava, 1o mpomopuMoHANHO] MeTomM fuKcHE KamaTHe cTone of 4% Ha FOIUITELEM HUBOy. 32 Bpeme Tpajawa rpejc
FICPHOJA, PeAORH2 Kamata y M2HOCY O 4% Ha rOAMMIRBEM HMBOY ce obpauynarana u nnahiana Meceuto, AOCHERANA
HOCHE/I™ECT lata y Mecerty u HamiahuBana o poky mocnieha. Otiata ayra ce BpINY Y jeRHAKHM MECCIHUM aHYHTETHMA
KOjH JOCTIERajy NOCHEAmET AAHA Y MECely. Tipeu auywrer aocneo je makoum ucrexa rpejc nepuoaa. Manoc gocnenor
aHyuTeTa ce yRehara 32 pasmiKy Hactajiy ycies, CBCHTYaRHOT CMamCtha CpeAmer Kypea EVP-a koju dopmupa HBEC ua aau
Accricha aHyuTeTa y OAHOCY Ha CpEABH Kypc EVP ua gau nparocuaxm@octy VIIP-a,

Doup 2a passoj Pemybmuke Cpbuje je uajrehn TioBepuAal, ¥ AMCTH mosepuiana M uM2 89,07% yaena y ykymHBm
noTpaxwBamuMa. YKynHe obasese mpema @ougy 2a pazeoj PC uume obasese no aea kpemuta ca yKynuo obpagyuatom
KamaToM 3aibydno ca 17.08.2016. roa,

I'pejc nepuon je ucrexao 01.09.2018.rop. u mo VIIIIP-y otTniata gyra ce BpPHIM y jEAMAKMM MECCUHMM aHyuTeTUMAa
KOju AochieBajy MOCHCAmEr AaHa y meceny. O6asese 3a TeKyhy roaMHY Kao n obasese 33 HapegHy ROCHOBHY TOAMHY
peHeTe Cy ¢a Ayropounmx obapesa Ha KpaTkopouHe obaseze Aate y Tauky 6.16 Hanomena.

6.15 OMIOXKEHA HOPECKA CPEJICTBA M OFABE3E

29



Onnoxena niopecka cpepcTra 06yXBaTajy M3HOCE NOpe3a W3 0GUTH KOjH MOTY A2 Ce NOBPATE Y HAPEAHMM NCPHOABMA N0
OCHORY OBOHTHUX MPUEPEMEHHX PaziuKa, MeuckopumheHuX NOpecKuX ry6uTaka u kpeauTa. Ilpusnajy ce y Mepu y kojoj je
BepoeaTHo A2 fie 6yaylin onopesnsu aoSurak 6uTH OCTRApEH.

Onnosxere nopecke obasese y msnocy og PCJI 50.087 xumana, o6yxearajy uzHoce ropesa Ha A06UT koju ce maahajy v
HapeHHMM NSPHOAMMA HO OCHORY OTIOPE3NBHX HPUBPEMEUMX PasiiKa.

onmuc 2021. 2020.
OnnoxeHa NOpecKa cpeacTsa i1 1.451
Onnoxene nopecke obagese 50.093 43.499
HeTo opnoxena nopecka cpeicTea /oGapeze 50.087 47.048

Jo3BoineHo je npebujame oanoXeHNX NOPECKUX CPeCcTaEa U 06asesa.

Hopes na nobut npeacTanba u3HOC Koju ce obpayuyHaga v nnahia y ckiaay ca Perybauxum nponucHva.

Tlopecka ofaeesa ce ofpauyrnasa fo cronu o 15 % ma onopesuBy mobut. Onopesusa Ao6uT yTBPhYje CE ¥ MOPECKOM
Gunaucy ycxnahumatsem aobutn uckasame y Guiancy ycmexa, KOju je caummed y cknagy ca Mehynapoapmm
PAIyHOBOACTBEHUM CTaHAApAMMA M DPONMCMM2 KojuMa ce ypeljyje pauyHOBOACTBO, 2a OAPElEHe pacxofie U HPUXOAS
cariacHo MopeckuM riponucuma. O6pauyHaTy Nopes ce yMawyje 32 Mopecke onaKiiuue ( yRarama y 0CHOBHA CPEACTRA Y
CONCTBEHOj PErMCTPOBAHO) ACNATHOCTY, 3aNOWJHbaBale HOBUX DAAHUKA W OCTRApUBAE AOOMTH y HOBOOCHOBAHO]
TIOCAOBHO] jO/MHIIIM Y HEAOBOJRHO PazBUjeHHM ROApydjUMa ).

Tybuiw u3 Texyher nepuoaa uckasauy y ROPECKOM GUaHCy MOTY €& KOPHCTHTH 32 CMaLEH:E ONOPE3MBE A0OUTY HApEIHIX
TICPMOAA, MK He AYXKe OF, ASCET rOAuHa.

Oznoxenn nopez Ha AOGMT Ce peseprUme ¥ HYHOM U3HoCy, KopumhierseM MeTone 06aBe3a, 3a NPUMEPEMEHE Pasivke Koje
HacTaHy w3mel)y FOPECKE OCHOBHIE CPEACTaRa M 06apesa M ILHUXOBMX KIHUFOBOACTRCHMX M3HOCA Y QMHAHCHjCKMM
usBeliTajuma. Miznoc oanoxenor nopesa Ha AoGUT c¢ yTRphYje Ha OCHOEY 32KOHCKMX MOPECKUX CTONA KOjE CY Y MpUMEHH
Wiy ce odekyje Aa fie ce mpuMem-MBaTH Kaja OCHORHA CPEACTaBa OAJIOKEHOT MOpe3a Ha AobuT GyAy peanusoraua, WM
Kapa ce ofanese OMOKCHOT Nopeza Ha ACGUT OAMUPE.

Onnoxere nopecke obasese Cy M3HOCH HOpe3a Ha AOGMT miatmBy y GyayhuM NepHOAMMA, Y OZHOCY Ha ONODE3UEE
TPUBPEMEHE paziuKe.

Tipuzuarame OMNOKEHUX NIOPECKMX CPEACTaBA N0 OCHOBY pezepBauMja y ckinagy ca MPC 19 usspmeso je y u3Hocy of 11
Xubaja pcA, y cHydajy kaja e TpOUIKOBM pesepeauMja 32 PadyHOBOACTEEHE CBDXE MpU3Hajy y TeKyheM mopeckoM
ACpHOAY, 2 32 MOPECKe CBPXe Y HEKOM HApeJHOM Repuody Kaja Aoje QO peaiiv3aiije peepeauMja koje cy 6une
Gopmupane. Kiibxewe OAIONEHNX HOPECKMX CPEACTAB2 M3BPIICHO je Ha TEPET OANIOMEHMX HOPecKMX obasesa 36or
obageze npebujaiba ORNOKEHUX NOPECKUX CPEACTaBa M 0baBesa. EdekarT KILIDKEma j& yMAamee OI0KEHNX HOPECKUX
ofapeza 2a ucTM nzHoC.

lpimsnaeae opnoKeHMX mNoOpeckwX 06aBe3a MO OCHOBY pEBANOpU3ALMjE M3BPUISH j€ HA TEPET PERANOPUZALMOMHX
pezepBu,IIPHMEHOM RpoueHTa of, 15%, 36or Tora mWTo ce nozuTMRaH ediexaT HPOLEHe Gep BPeAHOCTR NPUEHAJE Y KOPUCT
pepanopuzaumone pesepee. Mznoc ofpadyHaTuX OANOMKEHUX MOPECKUX ofiaBesa no OCHOBY pesaiopiaupje wsHock 2.216
XUILaAa pea.

Onnosxene mopecke obareze 1O OCHOBY OMOpE3MBE MPUBPEMEHE PAlMKe M3MEly pPEBAIOPM3OBAHE KILMUFORONCTREHE
BPCAHOCTA U HOpEcKe OCHOBMUE CPEACTaBa y Clyyajy Kaja je peRaliopM30BaH2 KESMTOBOACTBEHA BPEAHOCT Reha of,
FIOPECKE OCHOBULIE YMamGHE CY 3a U3HocY of 239 xumaaa pea.

6.16 KPATKOPOYHE PMHAHCHICKE OGABE3E

onmc 2021. 2020.

Kpatrxopoune pnnanenjexe o6ageze

Ofagese 10 OCHOBY KPEAMTA HPEMa MATUMREM, 33BHCHUM 1 OCTAANM
MOBE3aHUM IINMA Y 38MIBH

Obagese MO OCHORY KPeAWTa MPEMa MATHIHMM, 2aBUCHUM M OCTAIMM
AOBE32HUM JINIMM2 Y HHOCTPAHCTRY

Qbageze no oCHOBY KpeAMTa K 32jMOBA Of JIMLR Koja MuCY Aomalic Ganke 658.583 495.977
®ong 32 pazeoj PC 658.564 495.953
Konexr rpoyn y creuajy Hosu Cag, 19 24

QObagese no ocHOBY KpeapTa of Aomalinx Ganaka
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Obaseae 1o KPaTKOPOUHMM XapTHjaMa of BpeAHOCTU
Obagese no ocHory dumancujckux aepuBata

¥Ykynao 658.583 495.977

Obareze no OCHORY KpeAUTa M 32JMOBa OF JHLia Koja uucy Aomabie Gauxe oByxBatajy Aco Ayropournx obage2a npeMa
Donny 3a pazeoj PC xoje pocnerajy y nepuony no 12 Mecemm on AaTyma OunaHca crama,

Hiznocn uckazaun v 000 na 31.12.2021. ron

Hasus Ganke/dumancajcke Kyhe Kamara Poxk ortwiate Uznocy EVP Hznec y PCH
Kpeaur ®onpa za paseoj PC- 4% 8roa. -rpejc mepuon 2 roa. 5.298 652.827
Vr. Bp. 05874/2014 TOAMIELE

Kpeaur ©onpa 3a pazsoj PC- 4% 8 roa. -rpejc nepuon 2 roa. 47 5.737
Vr. Bp. 00850/2011 FORUIILE

Ceera : 5.345 658.564

Y mpernieay cy aocnehia AYTOpOYHEX KPEAMTA A0 FOAMHY Aatia npema ®ouay 3a pazeoj Penybanke Cpbuje auja ofareaa je
OTIO4ENa NCTEKOM 2 FOAMHE TPejC NEPUOAR Mo YHANPEA MPUAPEMILEHOM TUIaHY peoprauusaimje. Ilpukasane cy aocnene
obaseae kao u ofaseae 32 HApEAHY NOCHOBHY TOAUHY.

6.17 HDPHUMJLEHH ABAHCH, JENIO3UTH U KAYIUJE

onmc 2021, 2020.
Tipmvsenn apancy, AERO3UTH U Kaylje 9.297 5.750
VYynne 9.297 5.750

6.18 OBABEZE I3 NOCAOBAIHA

onmc 2021. 2020.

OGaseze npema A06aBL2UMMA-MaTIIHA, 3ABUCHA B OCTANA NIOBE32HA AR y

3eMIBU

Ofaeeze npema A06aBBAIUMA-MATITIHS, 32BUCHA 1 OCTANA MIOBE33HA AMLA y

HHOCTPAHCTBY

OBareze npema AobarEauMMa Y 38MIBH 32.938 36.898
OGageze ripema AO6aBHEAINMA Y HHOCTPAHCTRY

Obageze no MenpmIamMa

Ocrane o6aBeze Uz NOCHOBaM2

Yrynno 32.938 36.898
Hpymiteo je ycarnmacuino obapese mpema moBepHoUMMA KOjH ¢y RoctaEwmu MOC-e . Ofasese 1peMa [HOBEPUOLMMA T10
YillTP-y ycarnamewe Cy Ha AaTyM ipaBochaxwocTs YIITIP-a, 2 HAKOH TOFa ce BPIH YCarfiaulaBatse AIpeMa MiaHOBUM2
OTOAATe KOjU €y MM cBuMa Hoctamibenu. Obaese y m3nocy oA 47 xumanma Pop, €y Heycarhaliene, ofHoce ce Ha 4
noBepuoia n upne 0,14 % yxkynuux obareza,

6.19 OCTAJIE KPATKOPOYHE OBABE3E

OnucC 2021. 2020.

O6ageze n3 cnenudraanx nocaosa

Obagese npemMa YROZHEKY

Obagese no ocHory m3B0za 22 TYH pauyn

Obageze rio 0cHOBY KOMUCHOHE 1 KOHCHTHALKOHE TIPOJaje
QOcrane ofaBeze 1z cnenudUIHMX NOCIOE

Obagese no acnosy 3apaga n Aaknaga zapajsa 13.295 12.758
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Obageze 2a Heto 3apane u HakHage 3apajia 2.982 2.536

Ob6ageze 3a nopez Ha 3apage n Bakuaze 3apaja Ha TEPeT 3aH0CHEHOT 2.099 2.056
Obaeese 22 nompurHoce Ba 2apaje ¥ Hakuaze 3apaja Ha TEPET 2aHOCHCHOT 4.361 4.266
Obagese 3a ponpusoce Ha 3apage ¥ Hakuaae 32p2ja Ha TEPET NOCHAOA3EIa 3.853 3.793
Obagese 3a neto Haxuane 3apaga xoje ce pedynpupajy 0 67
O6ageze 32 nopese u aonputoce Ha HaKHazie 3apaja Ha TEPET 3aRO0CHEHOT Koje 0 25
ce pedyaaupajy

Obagese 3a nopese u AoNpuHOCE HA HAkHAZE 3apajia Ha TepeT NOCIOAARHa 0 15
koje ce pedyynampajy

Apyre o6aseze 196.825 138.213
OGaeese no ocHoRY kamata U TPomiKoEa Gunancupama 191.999 132.933
OGaeeze 32 aupnacHae

Obagese 32 yaemhbe y a06utky

Obareze Apema 2anocnenyma 15 8
Obasese npema unatoruMa ynpastor u HaA3opHor oabopa 212 254
Obagese npeva GUIHKUM AULEMA 32 HAKHARE HO YToBOpHMa 50 50
Obagese 3a HeTo MPUXOA TpeAy3eTHIKA KOjH aKOHTaUM]Y NOAMKE Y TOKY

rofuHe

Ocrane ofasese 4.549 4.968
¥Yxynao 210.120 150.971

Obareze no ocHoBY 3apapa 1 HakEana 2apaja uume nopea ofaeesa Ha paziMke HeMchahenx 3apaja 3anocneHuMa y
nepuony ox 01.01.2004.-01.03.2007.ron. y mHocy on 8.521 xmmana pen u ofapeze 32 32paje U HMaKHaje 32paja 3a
Acuembap koje ¢y ucnaahiene y jariyapy.

O6agese mo ocHoBy KamaTa y usHocy of 191.999 xumape pea omHoce ce Ha PEAOBHE KaMaTe mpeMa AOREPHOHEMA HO
YHaripen, npunpeMIbeHOM DRAHY Peopranusanyje 1 Ha 3aTe3Hy KamaTe mpema @ouay 2a pazeoj PC. Oa yxynHor uzHoCa
obaseza 3a kamare 172.032 xumapa PCA CC OAHMOCH Ha PEAOBHY M 3a7e3Hy KaMary npema QOHAY 3a paseoj PC.

6.20 OBABE3E IO OCHORBY NOPE2A HA AOJBATY BPEABOCT Ul OCTAJHX JABHHX PHEXOAA

onuc 2021. 2020.
O6abese 2a Ropes Ba BOAATY BpeanocT

Obageze 3a IIfIB 2221 2.718
Obaeese 32 nopese, napuue u apyre Aax6une U3 HAGAEKe MM Ha TeperT 6.083 14.207
TPOHIKOBA

Obazeze 32 noriputoce koju Tepete TPOMIKOBE 5 4
Ofageze 32 ocTane nopeze, HApUHE U Apyre gaxouse 178 203
Yrynuo 8.492 17.132

6.21 OBABE3A liO OCHOBY IOPE2A HA JAOBATAK

ommc 2021. 2020.

O6aeeze 32 nopes na gobarax

6.22 OBABE3E 110 OCHOBY CPEACTABA HAMEIEHHX HPOJAJA U CPEACTABA HOCHOBABA
KOJE JE OBYCTABJLEHO

Olnc 2021. 2021.

Obazeze no ocuopy cTamanx CPEACTaRA HAMEECHITX HPOAgjH

Obarese N0 ocHOBY 66yCTaRIBEHOT NOCIORAT

Yryune
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623 KPATKOPOYHA MACHUBHA BPEMEHCKA PASTPAHMYIEILA
onuc 2021, 2020.

Yuaupea o6padyHaTy TPOIIKOBH

Yuanpen, Hannatieuu npuxoan

PasrpaHyrienn 2aBUCHY TPOIIKORY HaGaBKe
Onaokery Apuxoay n NpAMIbEHe AoHaMje
Pasrpasnten npuxozn no oCHOBY HoTpaxuEama

Octana nacuBua BpeMEHCKa pasrpaduuesa 4.528 4.536
¥Yyoso 4.528 4.536
7. BOPMAIIAJE O CETMEHTUMA

Cermenaranyja je npouec Acbetba PaznrauTe TPYNE NOTPOMaYa y Maike XoMoreHe rpyne. Mame Tpymie noTPOmada ce Mory
Jjacmmje u 6oime ummaTh uan TapreTHpaTH Kao U 3a/I0B0LUTH. TapreTupare NPeAcTasba Onabup MImHOT TPXUIITA KPo3
Kpeupame IMHIIa i BpEFHOCTH npeiyzcha.

CermenTi Mopajy 6utn MEPJBMBY,AOCTYTIHM ,FIPOGUTAOMIHM 1 ONCpaTURHN.

Y cxnagy ca TuM cermenTanmjy AenuMo Ha :

1 T'eorpagcky cermenrammjy-peruon, apsana,rpan ,06nacr.

HApymizo npedepupa pervonanHy U rpaacky reorpagexy cermenramyjy. Iipema maummy aenosaina YCT2HOBMAO je Ja naxiie
Henyje y mpemenmy peruoHa -Bojeomuma u TPaja-HHBO JACKaiHE CaMOYMPaEe,0fHOCHO omaTmie Kyna kao u rpaga
Combopa. Ha Tom noapyujy uma JIUACPCKY NO3MIH]Y KOjy TPamy rOAMHaMa M Ta9HO MACHTUGHKORAHE KYTLE K20 HITO ey
*IKuro-Bauxa* Kyna, 33 ,,Cusan® Cupan, 33 » Arpo Tleha“ Cupau, ,,Arpo MB“ Cusau, »Koueye arpap® aeo Lipeenxa,
»MeTeop-komepit noo Combop, ,,Agricom company group“ aoo Combop u apyra.

2.lemorpadicka cermenTanmja —CTapOCT,NON,KUBOTHA 1222, IPUXOA,32HIMAE,

Y nomeny memorpagicke cermenTanmje Hpymreo je onpeaemeno 3a TpxumTe HpeMa XHMBOTHO) haza u 3auumamy.Ha Taj
HaYMH je YCHOCTAaBMIO AYFOTOMUHIELY Capappy  ca  MaiuM  ROLOTPUBPEAMMNMMA ORHOCHO —PErUCTPOBAHUM
TIQ/-ONPUBPEAHIM HPOUZROHAUMMA M IHXOBHUM TIOPOAMIIAMA.

3.Ficuxorpadicia cerMeHTaImja~apymTee CROj, MBOTHY CTHILANSHOCT.

Hpymrteo uma capamsy ca cposHuUM NpoM2BOhjauMMa MCTOPOAHUX NPOM3ROAA. Creupdwmnoct  nossonpuspeane
Hpom3EoMIse je ycnoruia JIpyIITEO A2 Y ORaj cerment CBPCTA KOONIEPaKTe €2 KojuMa uMa OApelieHy HOCHOBHO —TeXHIUKY
capamsy.OBjie CHanajy NOLONPUMBPEAHA Te3AMMCTR2 ¥ OCTAAM npouzeofjauu M FHCTPUGyTEpH HOLORPUBPEAHMX
HPOK3BOR2 M MaTepHjana HEOMXOAHHX 32 MPOMBEOHKY Kao WITO cy ,,Axepean Cepbua“ soo Hoeu Caa, ,,CyHoko“ aco
Hoeu Cag, 33 ,,Arpo Telja“ Cusary, ~MeTeop-komepu™ oo Combop, ,,Agricom company group“ soo Combop, ,.HC arpo-
mir® ioo Hoeu Cag, ,,Agrimatco® goo Hoeu Can »“Arponpansepunr noo Bpfac, Bereputiapcxka ciyx6a Kysa.

4.ByXeEnjOpUCTIMKA- TPAXkeme KOPHCTH,0NaHOCT Mapki,CTaTyc NOTPOIRAYa.

Orpe cy cerMeHTUpaun Kymi Ha OCHOBY H-MXOROF €Tatyca ORHOCHO PEAOBHOCTH. YPEAHOT M PEAORHOT Kynua Jpymeo
TpeTHpa ca naxwmoM AoGpor somalinea .Ty cnanajy Ayrorommmesy KyRUM K20 W70 Y ,,Axepean Cepbua* noo Horu Cap,
~CyHoxo“ goo Hosu Cag, »MeTeop-komepu™ goo Combop, ,,Agricom company group“ soo Combop, ,,Koucye arpap® aco
Lipsenxa, ,,Kuto Bauka* oo Kyna, “Arpoursxmsepuar' aco Bp6ac, Wnaycipuja meca ,,Heaemkoruh™ Illampmmm.

8. BAHBHJIAHCHA EBMAEHIIAIA

Baubunancuy esuneunmjy unue:

Pegrm | Jemerea/ Tyha pofia Konro 830 Kowmo 890

6poj

i. ¥Yr.0 jemcrBy TlomocTpoj 26.510 26.510
2 ¥r.0 jemciBy Hounoetpoj 9.379 9.379
3. VT o jemctBy 410/08 Banko 28.333 28.338
4, ¥r. O conmpaprom jemctay C sieacunr 23.611 23.611
5 ¥r. 320-11-5709/122-2007-06 4 4
6 Jemerso Mnags Bopan 3akyir sembe 37.688 37.638
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7. 33 Arpo Teha Cupan 46.387 46.387
8. Axereal Serbia aoo Hosu Caa- jenam pog 2021 124,902 124.902
9. VIllIP kamarte 27.130 27.130
0. Agricom company a00 ComGop 12.500 12.500
11. Anauexy Munannn 5.757 5.757
12, Kumauos Heserka 1.644 1.644
3. Pajuh Crernaua 1.759 1.759
14, Anamornh 3npapko 2422 2.422

Yxynno 348.033 348.033

Y paubunauctoj CBMACHUMjM Cy mpUKa3aHM YFOBOPH © jeMCTBY kao M Tyha poba koja je nommcama ma AatyM Gunauca
crama M Koja ce Hanasu y cunocy. Taxobje je CBUACHTHpaHa M MpeocTaa Kemara 3a ofareze o VIllIP-y za NEPUOR Of,
01.01.2022.-01.09.2024.roz. 2a cee MoBepHOLE U3 JiHCTe moBeprnana YIlliP-a.

9. JAOTABAJM HAKOH BAJAHCA CTAIBA

Haupevmja xopousa BupycoM Kkoja u pame Tpaje He Hapymaea mochoeame Hpymrsa. Tlnaa APOHBEOAKC ¥ MPOAaje M
yuemlie Ha TPAMINTY HUCY CE MEMCHUM. Vpearo ce openja cersa mesacejaumx NoBpmMHa, Hybpewe u samruTa
AOCTOjelinX ycera Kao u y3roj CRHmsA.

10. JEBH3HHU KYPCEBRH

3panuumn cpemsy kypeeru HEC TPUMEILEHH 22 MPEPaiyH ACBHZHUX No3MIMja Gunatca CTama y dynxiponansy BanyTy
cy 6unm cnenchu:

31.12.2021. 31.12.2020.
EVP 117,5821 117,5802

11 CTAJHOCT HOCHAOBATHLA

Kana npunpeva émmascujcke mpemraje, PYKOBOACTBO WpoOUEHmYje cHOCOGHOCT APYINTBA A3 HACTaBM 4a nocayje Ha
HEoApEleHY BPEMEHCKY IEPHOJ, CATIACHO Ca HAYSHOM CTATHOCTH.

Ca nocnehem o6asesa no kpeauty o Pouna 22 pazeoj Penybmuxe Cpbuje, aomiio je so nosehama KPaTKOPOUHUXK, TeKyhux
obaeesa y opHocy ua Tekyhy mMosHHy. Harezieno Moxe A2 ce 0Apasy Ha IHKBUAHOCT Hpyuriea. ®unancujcky uzsemrTaju
€& HPUMPEMajy Y CKIIAAY €2 HaMelIOM CTATHOCTH CBE IOK PYKOBOZICTEO HE OARY=H A2 IMKBUAVPA APYHITBO WM [ia IIPECTAHE
2 mociyje, OAHOCHO aKo HeMa GHilo KakBy Apyry MorylHOCT ocuM &a Tako ypamu. CTora pyKOBOACTBO cMaTpa 2 cee
MOTYRHOCTH HUCY UCHPIUBEHE, T A2 j& ROCHOBAMmE BPYHITE2 ¥ HApPEAHUX TORMHY AaHa UZBECHO.

Tlanpemuja kopona Bupycom Ha TepuTopHjl Peny6imixe Cpbuje u y uurasom caery Huje yrunana Ha nociosame Hpymtea,
36or mpupoae AeRatHOCTH, mpoueEC paja je MOpao ha ce ofpuja ( CeTBa HesacejammMX MORpmMEHA, HyGpeme un zamruta
noctojehux ycepa, y3roj cemsa). Ilnauosu TpOM2BOAR:E Cy 6MiM OCTRapeHM jep CY MPMHOCH GUIM OZNMGHY 2 fipogaja
TO3HATHM KYTILMM2 j€ OCHTypania HDU/E TOTORMHE INTO je y EGJIMKO] MEpH YTHI2JIO Ha OAPIKABAME CTATHOCTH NOCHOBAtha.

12. CYACKM CHOPOBH

1. AD BACKA KAO TUZILAC /11 predmeta/

-~ Osnov
spora

|- ozekivani
 ishod
.. spora

Br. predmeta | Ugesnik-tuleni | - .Datum R _S't'é'tusf't-
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St. 10/2015 H
Mladiborac | o5 07.2015. | Aktivan | Stesj | Privrednisud Sombor 48.278.646,48
P. 222/2018 Sonta u stecaju 10%
St. 39/2015
Mala Bc:sr:aa adu | 18.12.2015 Aktivan Stedaj Privredni sud Subotica 10% 13.868.161,52
P. 174/2016 stecaju °
ABCFood Ruski | 27.11.2019. . _ X .
St. 10/2019 Krstur u stetaju Aktivan Ste€aj Privredni sud Semhbor 20% 39.821.948,87
InZenjering 5%
P. 6530/2013 Team Plus doo 22.08.2013. Aktivan I;z!a:a Privredni sud Beograd 12.000.000,00
Beograd B
Univerzal banka Isplata 100%
P. 8397/2013 ad Beograd u 22.08.2013. | Aktivan §Et)ete Privredni sud Beograd 11.000.000,00
stefaju
T we s [+
1. 432/2035 ZelikoRalic, | o) 112013, | Awtivan | 'SP Osnovni sud Vrbas 10% 885.908,01
Crvenka duga
Dragan Markovié Isplata 70%
St. 3112/2015 AD Obrenovacu | 15.02,2013. | Aktivan dp Privredni sud Beograd 18.152.619,36
stedaju uga
H g 0
133200 | MileRaSeta, B | 00015, | akvan | R | ocounisuds. Topola 50% 726.968,75
Topola troskova
P.12432/2018 | Sa$aSukié, Sivac | 21.20.2018. | Aktivan 'ZP:_: Z:a Osnevni sud Vrbas 30% 198.588,00
P. 75/2017 Zejak Yukoman | 05.06.2017. | Aktivan Izvrienje QOsnovni sud Vrbas 5% 182.1423,00
10,
P.845/2021 | ZindoviéMilan | 26.04.2021. | Aktivan | 'SP Osnovni sud Vrbas 0% 63.600,K00
zakupnine
 Ukupnotusilac - " '144.178.583,99
2. AD BACKA KAO TUZENA /6 predmeta/
- Br.Predmeta | Ugesnik-tusilac | Datum - ' OSZ:’: - - Sud Ofekivani
o T S sp. o : ~ishod
+ spora
Zamena 100%
Viaskalié 20.04.2015, , .
P. 345/2015 Dobrila, Novi Sad Aktivan nepokf'etn Osnovni sud Vrhas u korist 10.000,00
osti AD Batka
DON ¢ bl %
DON PON doo . Izgubljena . . .
P. 5005/2026 Beograd 12.20.2016 | Aktivan dobit Privredni sud Beograd U korist 3.781.970,35
AD Batka
b 100%
. Zobnatica AD . e . .
1 86/2017 Batka Topola 26.07.2017. | Aktivan izvisenje | Privredni sud Sombor U kor:(st €0.739,00
AD Backa
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100%
| P 1212/2016 | NIP NoviSad doo | 18.07.2016. | Aktivan isplata Privredni sud Sombor u korist 483.743,00
AD baéka
Golubovic | Razl 0%
Olubovic azlixa
P1-891/2019 .09.2019. i v
1-891/2 Slobodan 06.09.2019 Aktivan zarade Osnovni sud Vrbas U korst 100.000,00
AD Backa
Rasiik 50%
N . a .
P1-889/2019 | Cvijetic Milan | 06.09.2019, | Aktivan raadle Osnovni sud Vrbas u korist 100.000,00
AD Backa
Ukupno tuzeni 4.536.452,35
PUNOMQCNIK;
Budimir Drin¢ic. advokat
TUZILAC N Procena
1IZYRSNI TUZENI Predmet Vrednost Sudski broj | isheda
POVERILAC | 1ZV.DUZNIK spora Stanje u postupku spora Sud predmeta spora %
uspeh u
CEPIC AD BACKA isplata razlike Zakazano rodiste QS Vrbas, sj SpOru
MILAN SIVAC zarade 16.03.2021 111.348,32 | Kula P1.888/2018 | 50%
Delimiéno usvojen uspeh u
DZUVER | AD BACKA isplata razlike | tuZbni zahtev tuzioca, OS Vvrbas, s sporu
DUSKO SIVAC 2arade 2alba tuZenog 124.873,40 | Kula P1.887/2018 | 50%
uspeh u
BUISIC AD BACKA isplata razlike | Zakazano rocite OS Vrbas, sj sporu
VELIMIR SIVAC zarade 10.02.2021. 117.036,46 | Kula P1.890/2019 | 50%
ELEKTROM Presuda - odbijen uspeh u
REZA AD BACKA zahtev Elektromreza Privredni sud sporu
SRBUE AD. | SIVAC naknada Stete | Srbije, Zalba tzioca 6,720,229.93 | u Somboru P 180/2018 | 100%
Novi Sad, 31. decembra 2021. godine Adv. Vojisiav Miscevic
13. XUAOTEKE
Ha dan 31.12.2021.roa. AJ1 Basika Cueau Hema 3a10meHuy CTBADH. HHTH YCNOCTAB/bUHHX XMIIOTEKE ¥ IPATHN CHy4alena

onTepehinBana MMOBIHE.

-y

3aK0HCKR SUCTYRHBK

//’ -’CD(/L(,M _/

. Msepiusn aupestop

Hanomene u IHAHCHjCRE H’SB&IUT&]" cacTasHo
[ —

7 B o
Bpasika Kpuera

Cusau, 18.03.2022. roaune
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